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21 September 2026

To the kind attention of:
Permanent Representatives and Permanent Observers to the United Nations in New York

United Nations Secretariat, Agencies and Programmes,

Your Excellencies distinguished representatives of UN Member States,

We trust this message finds you well. As the General Assembly begins a new session, we write to urge
your country to lead and support actions to implement the Seville Commitment agreement to “initiate an
intergovernmental process at the United Nations, with a view to make recommendations for closing gaps
in the debt architecture and exploring options to address debt sustainability.” (Para. 50.f)

In 2025 developing countries used, on average, 19 per cent of their revenue to service external debt -
more than 45 per cent if we include both domestic and external debt service - squeezing budgets needed
for health, education, social protection and climate action, among other priorities. The 2025 UNCTAD
Report, A World of Debt, points out that more than 3.4 billion people are living in countries that spend

more on interest payments than on essential public services such as health or education. These cuts
disproportionately impact women and girls, who bear a disproportionate share of unpaid care
responsibilities. According to UNDP, when a country moves from moderate to high debt servicing, 6,3 per
cent of women lose their job and maternal deaths increase by 32.5 per cent. The impacts of the Middle
East war and the worsening climate impacts - particularly given the upcoming super El Nifo - will likely
add to the scale and urgency of debt vulnerabilities.

While debt restructuring avenues exist, they have proved unable to offer reliable, orderly, sufficient,
timely and comprehensive debt relief. As the UN Secretary General’s Expert Group on Debt put it last year,

three-quarters of the countries the IMF classifies as in or at high risk of debt distress have been stuck in
this situation since 2018. Many countries avoid debt restructuring negotiations or defaulting by
prioritising debt payments over compliance with the SDGs or their human rights obligations. This
shouldn’t be the path to follow for debtor countries, as this comes at a high cost for development
progress. This turns out to be a trap even for creditors in the medium term, given that countries that go
off the development track won’t grow and will ultimately be unable to pay.


https://unctad.org/publication/world-of-debt/dashboard
https://www.undp.org/publications/who-pays-price-gender-inequality-and-sovereign-debt
https://www.un.org/sustainabledevelopment/wp-content/uploads/2025/06/Confronting-the-Debt-Crisis_11-Actions_Report.pdf

We strongly believe that the agreement reached at the Fourth Financing for Development Conference in
Seville provides an opportunity to discuss this and other important gaps in the international financial
architecture. All countries feature domestic bankruptcy institutions because it makes sense for the
economy as a whole, without distinction between creditors and debtors. In the same vein, all countries
stand to benefit from a democratic and rules-based global debt architecture that delivers timely, fair and
durable solutions to countries with unsustainable and illegitimate debts. Taxpayers, consumers, workers,
business, retail investors and residents in creditor countries, as well as the global economic and financial
system, stand to benefit from reforms to build a fairer and more orderly debt architecture as much as
debtor countries will.

We are concerned that some Member States disassociated themselves from paragraph 50.f — even after
forcefully advocating for the inclusion of language that the adopted paragraph reflects — those same
members are today insisting on the integrity of a “Sevilla Commitment” that they voted for in its entirety.
We ask these Member States to reconsider their opposition and see 50.f for what it is: the basis of an
inclusive and open process to discuss fundamental features of the debt and financial system we have
today, away from creditor-dominated forums.

Thank you in advance for considering this request.
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