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H Retirement Destinations

Introduction

The idea of retiring abroad has long coincided with a handful of destinations for Brits - Spain, France,
Australia, and similar hotspots known for sunshine and simplicity. For years, these places offered, and
continue to offer, a familiar and relatively straightforward transition into later life overseas.

In 2026, however, the decision looks quite different. With living costs climbing, tax systems shifting and

lifestyle priorities changing, choosing where to retire now involves contemplating a much broader set of
factors than in the past.

To help make this decision clearer, we’ve taken a structured and comparative
approach to evaluate:

* The traditional favourites that have historically drawn the largest numbers of British
retirees.

* A series of emerging destinations and alternative countries that are becoming increasingly
viable for today’s globally minded retiree.

Each. destination is.exgmined againsta 4 We ask: A
consistent set of criteria:
1. Visa Access (and residency pathways) * Are the traditional favourites still the
2. Cost of Living best options?
3. Taxation (and estate planning considerations)
4. Healthcare Quality and Access * Which countries are rising in appeal
5. Economic and Political Stability and why?
6. Climate and Lifestyle
7. Safety *  What are the practical, financial, and
8. Language and Integration legal considerations that must be
9. Property Ownership Rules taken into account?
10. Travel Connectivity
- _/

The aim of this project is to provide a practical, data-led view of the global retirement landscape, giving
people in the UK the insight they need to plan ahead and make well-informed decisions about where to
settle in the years to come.

This research assesses which destinations remain attractive and viable for UK citizens today
specifically.
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H Retirement Destinations

Toledo, Spain

Visa Access and Residency Pathways

Following Brexit, UK citizens are treated as third-country nationals and require a visa for stays exceeding 90 days within any
180-day period in the Schengen Area.

The Non-Lucrative Visa (NLV) remains a widely used route for retirees, requiring evidence of sufficient passive income and
comprehensive private health insurance. Residency is typically granted for one year initially, followed by renewals in two-
year increments.

Additional EU entry systems are being introduced, including the Entry/Exit System (EES), which is now being implemented,
and the forthcoming European Travel Information and Authorisation System (ETIAS). These systems are expected to
introduce additional administrative steps for UK nationals travelling to Spain.

Plus Points

The visa process is relatively well defined, with established routes for retirees and clear documentation requirements. Professional
support is widely available for applicants who require assistance.

Blockages

Income thresholds are relatively strict and may limit accessibility for some individuals. Comprehensive private health insurance is
mandatory, increasing upfront and ongoing costs. Additional EU entry systems may introduce further administrative steps.

Score: 7/10
Cost of Living
Spain generally offers a lower cost of living than the UK, particularly in inland regions and secondary coastal towns.

Property prices have increased in recent years but remain comparatively accessible in many areas. Day-to-day
expenses, including utilities, groceries, and local services, are typically lower, although costs vary by region.

Plus Points Blockages
Lower day-to-day expenses and relatively Costs in major cities and prime coastal areas have
accessible property prices can support a more risen, and regional variation can materially affect
manageable cost base compared with the UK. overall affordability.

Score: 8/10
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H Retirement Destinations

Taxation and Estate Planning

Spain has a double taxation agreement with the UK. UK pensions are taxable in Spain for individuals who become tax
resident, with rates varying depending on income levels and regional rules.

Wealth tax applies in certain regions, and inheritance tax can be significant depending on location and beneficiary
structure. UK tax wrappers such as ISAs do not retain their tax advantages.

Plus Points Blockages

Regional variation in tax rules adds complexity,
particularly for wealth and inheritance tax. Loss of UK
tax advantages on certain assets requires careful

The existence of a double taxation agreement helps
prevent the same income being taxed twice and

provides a framework for planning.

planning.
Score: 6/10
Healthcare Quality and Access Economic and Political Stability
Spain’s public healthcare system is generally of a high standard, Spain has experienced moderate economic growth in
particularly in urban areas. UK state pension recipients may recent years and operates within the eurozone, providing
access public healthcare through the S1scheme. Private health a stable currency framework. The political environment is

insurance is required as part of the visa process and is widely

enerally stable, although regional issues can create
used alongside the public system. 9 Y 9 9

periodic uncertainty. Broader global economic conditions
may influence future performance.

Plus Points Plus Points
Access to both public and private healthcare provides
flexibility, with private cover often offering shorter
waiting times.

Eurozone membership provides currency stability and
integration within a large economic bloc.

Blockages Blockages
Private health insurance is a mandatory requirement Regional political tensions and external economic
for residency, creating an additional ongoing cost. factors may introduce some uncertainty over the
longer term.
Score: 9/10 Score: 7/10
Climate and Lifestyle

Spain offers a Mediterranean climate with hot summers and mild winters, particularly in coastal regions. Lifestyle
considerations include a strong emphasis on outdoor living, social interaction, and community. Established expatriate
communities are present in several regions.

Plus Points Blockages

The climate and lifestyle can support an active and High summer temperatures in certain regions and
outdoor-oriented way of living, which is a key seasonal fluctuations in coastal areas may not suit all
consideration for many retirees. individuals.

Score: 10/10
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Safety

Retirement Destinations

Spain is generally considered a safe country, with low levels of violent crime. Petty crime, such as pickpocketing, is more
common in tourist areas but less prevalent in residential locations.

Plus Points

Low levels of violent crime contribute to a generally
secure living environment.

Score: 9/10

Language and Integration

English is widely spoken in established expatriate areas,
although less so in rural regions. A basic understanding of
Spanish is often beneficial for integration and day-to-day
activities.

Plus Points
Established expatriate communities and English usage
in key areas can ease initial transition.

Blockages

Limited English usage outside major hubs may create
challenges without some level of Spanish language
ability.

Score: 6/10

Travel Connectivity

Blockages

Petty crime in urban and tourist areas requires
ongoing awareness and precaution.

Property Ownership Rules

Foreign ownership of property is fully permitted in Spain.
The purchasing process is generally transparent,
although legal guidance is typically required. Ongoing
costs include property taxes, community fees, and local
charges. Policy discussions around non-EU ownership
have been raised but not implemented.

Plus Points
The legal framework for foreign ownership is well
established, with clear processes for buyers.

Blockages

Additional costs and administrative requirements
should be factored in, particularly for non-residents.

Score: 8/10

Spain benefits from strong transport links to the UK, with numerous direct flight routes from many Spanish cities. Flight
times from most Spanish destinations are typically around two to three hours, making regular return visits practical and

affordable.

Plus Points

Short flight times, numerous routes, and low-cost
carrier options make returning to the UK convenient
and cost-effective.

Score: 10/10

© Hoxton Wealth 2026 All Rights Reserved

Blockages

Seasonal demand can affect pricing and availability,
and some inland locations require additional
domestic travel to reach major airports.
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H Retirement Destinations

Summary: Spain

Factor Key Points Score

Visa Access Non—llucratlve visa available, with income and insurance 7/10
requirements

Cost of Living Lower than the UK overall, with significant regional variation 8/10

Taxation Regional tax complexity and loss of UK tax advantages 6/10

Healthcare Str9ng public system with private insurance required for 9,10
residency

Economic & Political Stability g;?(ts)le eurozone economy with some regional and external 7/10

Climate & Lifestyle :tVIedlterranean climate with strong outdoor and community 10/10
ocus

Safety Generally safe, with petty crime in tourist areas 9/10

Language & Integration !Engllsh commoniin expat areas; Spanish useful for 6/10
integration

Property Ownership Open to foreign buyers with clear but formal processes 8/10

Travel Connectivity Frequent, short flights between Spain and the UK 10/10

Total 80/100

Total: 80/100

TNl

Spanish Mountains, Albarracin

© Hoxton Wealth 2026 All Rights Reserved
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44 Retirement Destinations

France

Paris, France

Visa Access and Residency Pathways

UK citizens require a long-stay visa to remain in France for more than 90 days within a 180-day period. Applicants must
demonstrate sufficient financial resources and hold comprehensive health insurance. Residency is typically granted for a
fixed period and requires renewal in line with visa conditions.

Plus Points

The visa framework is well established, with clearly defined requirements and a structured application process.

Blockages

Administrative processes can be time-consuming, and ongoing compliance requirements, including healthcare
coverage, must be maintained.

Score: 7/10

Cost of Living

The cost of living in France is broadly comparable to the UK, although this varies significantly by region. Rural areas such as
Normandy, Brittany, and central regions tend to offer lower housing and living costs, while major cities and coastal areas are
materially more expensive. Everyday expenses, including transport and dining, may be lower, while grocery costs can be
higher.

Plus Points

Regional variation allows for more accessible living costs outside major urban centres.

Blockages

High costs in cities and popular coastal regions can significantly increase overall expenditure.

Score: 8/10

© Hoxton Wealth 2026 All Rights Reserved 9 www.hoxtonwealth.com
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Taxation and Estate Planning

France has a double taxation agreement with the UK, providing a framework to manage cross-border tax exposure. UK
pensions are generally taxable in France for residents, with the ‘quotient system’ potentially moderating effective tax
rates. Wealth tax applies to certain real estate assets above defined thresholds, and inheritance tax can be significant,
particularly for non-direct heirs.

Plus Points Blockages

The tax system is structured and predictable, with Inheritance tax and real estate wealth tax introduce

mechanisms that can support planning in certain complexity, particularly for individuals with broader

circumstances. asset structures.
Score: 6/10
Healthcare Quality and Access Economic and Political Stability
France operates a universal healthcare system funded France has a large, diversified economy within the
through taxation and social contributions. Access is eurozone, supported by established institutions. While
typically granted following residency or via the S1 economic performance remains relatively stable, there
scheme for eligible UK pension recipients. Private have been periods of political unrest and fiscal pressure.
insurance is commonly used to supplement public The overall system remains resilient, although policy
coverage. changes can influence the operating environment.

Plus Points Plus Points

The healthcare system provides comprehensive Established institutions and eurozone membership

coverage with consistent standards across the provide a stable economic framework.

country.

Blockages Blockages

Private insurance is generally required prior to full
access to the public system, and administrative steps
may delay initial access.

Score: 9/10 Score: 6/10

Political developments and fiscal pressures can
introduce periods of uncertainty.

Climate and Lifestyle

France offers a varied climate, ranging from Mediterranean conditions in the south to temperate climates in northern and
central regions. The country is known for its cultural heritage, food, and lifestyle, which can be a significant factor for
retirees.

Plus Points Blockages
A diverse range of climates and strong cultural Climate and lifestyle vary significantly by region,
identity provide broad lifestyle options. requiring careful location selection.

Score: 9/10

© Hoxton Wealth 2026 All Rights Reserved 10 www.hoxtonwealth.com
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Safety

Retirement Destinations

France is generally considered a safe country, with low levels of violent crime. Petty crime, such as theft, is more common

in urban areas and tourist locations.

Plus Points

Low levels of violent crime contribute to a generally
secure living environment.

Score: 9/10

Language and Integration

English is less widely spoken outside major cities and
tourist areas. A working knowledge of French is often
important for accessing services and integrating into local
communities.

Plus Points
Structured integration systems and local services are
available to support residents.

Blockages
Limited English usage in many areas can create
barriers without some level of French language ability.

Score: 5/10

Travel Connectivity

Blockages

Petty crime in cities and high-traffic areas requires
awareness and precaution.

Property Ownership Rules

Foreign nationals are permitted to purchase property in
France, with the same rights as local buyers. The process
is structured and legally secure, although it can be slower
and involve significant administrative steps. Additional
costs include notary fees, taxes, and ongoing property
charges.

Plus Points
A well-established legal framework provides clarity
and security for property transactions.

Blockages
The purchasing process can be time-consuming and
administratively complex.

Score: 8/10

France benefits from strong transport links with the UK, including air travel, rail connections such as Eurostar, and road
access via ferry and the Channel Tunnel. Proximity allows for relatively straightforward travel.

Plus Points

Close geographic proximity enables frequent and
flexible travel between France and the UK.

Score: 10/10

© Hoxton Wealth 2026 All Rights Reserved

Blockages

Travel costs and availability may vary depending on
route and season.
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Summary: France

Factor Key Points Score

Visa Access Lonq—stay visa required with income and healthcare 7/10
requirements

Cost of Living Broadly similar to the UK, with strong regional variation 8/10

Taxation Struc?ured systerrll with favourable elements but estate 6/10
planning complexity

Healthcare ngh—quallty public system with structured access for 9/10
residents

Economic & Political Stability Stable economy with some political and fiscal pressures 6/10

Climate & Lifestyle Diverse climate with strong cultural and lifestyle appeal 9/10

Safety Generally safe, with low levels of violent crime 9/10

Language & Integration !_lmlted !Engllsh outside cities; French important for 5/10
integration

Property Ownership Open to foreign buyers with formal but secure processes 8/10

Travel Connectivity Strong transport links with close proximity to the UK 10/10

Total 77/100

Total: 77/100
E

Mont Saint-Michel, France

© Hoxton Wealth 2026 All Rights Reserved
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P or tl.l g 8.1 Porto, Portugal

Visa Access and Residency Pathways

UK citizens require a residency visa to remain in Portugal for more than 90 days. The D7 visa remains a common route for
retirees and others with passive income, with minimum income requirements applying to the main applicant and
dependants.

Portugal continues to offer a path to permanent residency after five years, with citizenship also potentially available after
five years subject to the relevant conditions, including language requirements. The Golden Visa remains available in a more
limited form, with the real estate route largely closed.

Plus Points
The D7 route is clearly established and remains relevant for retirees with stable income. Portugal also offers a relatively
structured path towards longer-term residency and citizenship.

Blockages

Applicants must meet defined income thresholds, and the visa process still requires administrative preparation. The
Golden Visa is no longer as broadly accessible as it was previously.

Score: 8/10

Cost of Living

Portugal remains one of the more affordable destinations in Western Europe when compared with the UK. Housing costs
are generally lower in regions such as Centro, the Azores, and Alentejo, while Greater Lisbon and the Algarve are
materially more expensive. Day-to-day expenses, including rent, restaurants, groceries, and transport, are typically lower
than in the UK, which supports Portugal’s overall affordability profile.

Plus Points Blockages
Lower everyday costs and comparatively accessible Regional variation is significant, and higher prices in
housing outside the main urban and coastal hubs can Lisbon and the Algarve can materially affect
support a more manageable cost base. affordability.

Score: 9/10

© Hoxton Wealth 2026 All Rights Reserved 13 www.hoxtonwealth.com
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Taxation and Estate Planning

Retirement Destinations

Portugal has a double taxation agreement with the UK. The report notes that foreign pension taxation may still be
favourable in some circumstances, but it also records that the Non-Habitual Resident regime has closed to new
applications. Portugal does not apply a general wealth tax, and inheritance tax is effectively not charged on direct family
transfers, which remains a key planning consideration for some individuals.

Plus Points

The tax framework includes a double taxation treaty
with the UK and relatively limited exposure to wealth
and direct family inheritance taxes.

Score: 7/10

Healthcare Quality and Access

Portugal operates a reliable public healthcare system with
universal coverage for residents. Private healthcare is
also widely used and is generally more affordable than in
many other comparable destinations. UK state pension
recipients may continue to access the public system
through the S1route where eligible.

Plus Points

Access to both public and private care provides
flexibility, and private healthcare remains relatively
accessible in cost terms.

Blockages

Initial access and quality can vary by location, and
some individuals may still prefer private cover
alongside the public system.

Score: 8/10

Climate and Lifestyle

Blockages

The closure of the NHR regime for new applicants
reduces one of Portugal’s previous tax advantages.
Pension taxation still requires careful review
depending on the type of pension income involved.

Economic and Political Stability

Portugal has experienced modest economic growth, with
tourism continuing to play an important role. The political
environment is generally stable and pro-EU, although
some political movement to the right. As a eurozone
member, Portugal benefits from a stable currency
framework.

Plus Points

Eurozone membership and a broadly stable political
environment support predictability for long-term
planning.

Blockages

Economic performance remains linked to tourism, and
political developments may create some uncertainty
over time.

Score: 6/10

Portugal offers a Mediterranean climate with mild winters and hot summers, particularly in the south. Its lifestyle is
commonly associated with a slower pace, outdoor living, and established expatriate communities in locations such as the

Algarve, Lisbon coast, Silver Coast, and Madeira.

Plus Points

The climate and lifestyle remain central strengths,
particularly for those prioritising outdoor living and a
more relaxed daily pace.

Score: 10/10

© Hoxton Wealth 2026 All Rights Reserved

Blockages

Seasonal heat in some regions and the differing pace
of life may not suit every individual equally.
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Safety

Retirement Destinations

Portugal is thought of as one of the safest countries in Europe, with low levels of violent crime and a strong overall safety
profile. This remains one of its most consistent strengths as a destination.

Plus Points

Low crime levels and a strong reputation for safety
support day-to-day security and confidence.

Score: 10/10

Language and Integration

English is widely spoken in urban and tourist areas, which
can ease the initial transition for UK nationals. Integration
is generally easier than in some other Southern European
destinations, although learning Portuguese is still
encouraged for longer-term settlement and day-to-day
engagement beyond expatriate hubs.

Plus Points

English usage in key areas and a generally accessible
social environment can support a relatively smooth
transition.

Blockages

Outside the main expatriate and tourist areas,
Portuguese becomes more important for deeper
integration and access to local services.

Score: 8/10

Travel Connectivity

Blockages

As with any destination, local awareness remains
relevant, particularly in busier urban or tourist
settings.

Property Ownership Rules

Foreign ownership of property is fully permitted in
Portugal. The buying process is generally straightforward,
although it is important to understand local legal
procedures and take appropriate advice. Ownership
costs include annual IMI charges and certain one-off
taxes, which should be factored into planning.

Plus Points

The legal framework permits foreign ownership and
supports a relatively accessible purchasing process
when properly advised.

Blockages

Transaction costs and legal procedures still require
attention, particularly for overseas buyers unfamiliar

with the local process.

Score: 9/10

Portugal benefits from multiple regional airports with regular year-round direct flights to the UK. Flight times are generally
around two and a half to three hours from most UK airports, supporting practical and frequent travel.

Plus Points

Regular direct flights and relatively short journey
times make ongoing travel between Portugal and the

UK straightforward.

Score: 9/10

© Hoxton Wealth 2026 All Rights Reserved

Blockages

Costs and availability can still vary by route and
season, particularly during peak travel periods.
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Summary: Portugal

Factor Key Points Score

Visa Access D7 visa remains a common route, with income requirements 8/10
and a five-year path to residency

Cost of Living Lower than the U.K overall, although Lisbon and the Algarve 9/10
are more expensive

Taxation Douple tax treaty in place, but the closure of NHR affects new 7710
applicants

Healthcare Reliable pubI!c.system vylth affordable private care and S1 8/10
access for eligible pensioners

Economic & Political Stability Sﬁ:ﬁézlly stable, with modest growth and some political 6/10

Climate & Lifestyle \é\ga::umgglll’?:;ep 22Id relaxed lifestyle continue to support 10/10

Safety Low crime levels and a strong overall safety profile 10/10

. English is widely used in key areas, with Portuguese helpful
Language & Integration forg deeper integration Y 9 P 8/10
. Foreign ownership is permitted, with straightforward

AT RS processes supported by legal advice Y

Travel Connectivity S(tarr?lri\gezlr links to the UK with short flight times and regular 9/10

Total 84/100

Total: 84/100

Pinhao, Portugal

© Hoxton Wealth 2026 All Rights Reserved
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Au StI‘ alia Melbourne, Australia

Visa Access and Residency Pathways

Australia does not offer a dedicated retirement visa for most UK nationals. The previous investor-based retirement route
remains closed to new applicants, and the main alternatives are parent visas, partner visas, or investor routes.

Parent visa categories are generally only relevant where an applicant has a child settled in Australia, and these routes
involve high fees and long waiting periods. Skilled migration remains the primary structured pathway, but this is not typically
relevant for retirees.

Plus Points

Australia’s immigration framework is clearly defined, and there are still routes available for individuals with close family
ties or substantial financial resources.

Blockages

There is no realistic retirement route for most individuals without family connections or significant capital. Parent visa
pathways are costly and can involve very long waiting periods.

Score: 3/10

Cost of Living

Australia remains a high-cost destination relative to the UK, particularly in relation to housing, groceries, and everyday
services. Major cities such as Sydney, Melbourne, and Brisbane continue to experience elevated housing and rental costs.
A broader cost-of-living challenge existed between 2023 and 2025, with sharp increases in rents, groceries, and utilities.

Plus Points Blockages
For those with substantial retirement income or High property prices, rising rents, and increased
capital, Australia can still offer access to a high everyday costs materially affect affordability,
standard of living and well-developed infrastructure. particularly in the main urban centres.

Score: 4/10

© Hoxton Wealth 2026 All Rights Reserved 17 www.hoxtonwealth.com
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Taxation and Estate Planning

Retirement Destinations

Australia has a double taxation agreement with the UK. UK pensions are generally taxable in Australia once an individual
becomes tax resident, and tax residency rules require careful planning to avoid unintended exposure across UK-held
assets. Australia does not impose inheritance tax, which remains a positive feature for some retirees. Capital gains tax
applies to certain assets, and the overall tax environment is considered moderately high relative to lower-tax retirement

destinations.

Plus Points

The absence of inheritance tax is a meaningful
advantage, and the double taxation agreement
provides a framework to reduce dual taxation.

Score: 6/10

Healthcare Quality and Access

Australia has a high-quality healthcare system, with
public provision through Medicare and strong private
healthcare infrastructure. However, access to Medicare
depends on visa status, and many migrants and retirees
need private insurance, particularly on arrival. Short-term
visitors may access limited services under the reciprocal
healthcare arrangement, but this does not provide broad
long-term coverage.

Plus Points

Both the public and private healthcare systems are of
a high standard, and private provision is well
developed.

Blockages

Most retirees will not qualify for Medicare immediately
and may need to rely on private cover, which adds to
overall costs.

Score: 7/10

Climate and Lifestyle

Blockages

Tax residency rules can be complex, and individuals
with UK-based assets may need detailed planning to
avoid unnecessary tax inefficiencies.

Economic and Political Stability

Australia is thought of as economically and politically
stable, with transparent democratic institutions and
strong macroeconomic fundamentals. The Australian
dollar is described as stable, and there are no material
changes noted in this category for 2026.

Plus Points

Stable institutions, strong governance, and consistent
economic performance support long-term
predictability.

Blockages

There were no major structural blockages identified in
this category, although broader global conditions may
still influence performance over time.

Score: 10/10

Australia offers significant climatic and lifestyle variation, from tropical regions in the north to more temperate areas in the
south. The country has a strong outdoor culture, health and wellness orientation, and broad cultural familiarity for UK

nationals. These remain major considerations in its appeal.

Plus Points

The climate range and outdoor lifestyle can be highly
attractive for active retirees seeking variety and
year-round activity.

Score: 9/10

© Hoxton Wealth 2026 All Rights Reserved

Blockages

Climate extremes in certain regions, including heat
and environmental conditions, may not suit all
individuals equally.
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Safety

Australia is generally considered a safe country, with low overall crime rates. The principal risks are more likely to come
from natural hazards, including bushfires, flooding, and other extreme weather events, rather than from personal safety
concerns.

Plus Points Blockages
Low crime levels contribute to a generally secure
living environment across both urban and regional
areas.

Environmental and natural hazard risks are a relevant
consideration depending on location.

Score: 9/10

Language and Integration

Australia is an English-speaking country with strong
cultural similarities to the UK. Integration for Britons is
relatively straightforward, supported by a large and
established British migrant community.

Plus Points Blockages

There were no major structural blockages identified in
this category, although geographic distance from the
UK can still affect longer-term adjustment for some
individuals.

Language, cultural familiarity, and an existing British
migrant presence support a relatively smooth
transition.

Score: 10/10

Property Ownership Rules

Foreign nationals are permitted to purchase property in Australia, but ownership is subject to regulatory approval and
restrictions. Non-residents are generally required to obtain approval from the Foreign Investment Review Board (FIRB),
and current policy settings significantly limit access to established residential property.

From April 2025 to March 2027, foreign buyers are broadly restricted from purchasing existing homes, with access
primarily directed towards new developments.

Plus Points Blockages

The regulatory framework is clearly defined, and Restrictions on established properties, approval

property ownership remains possible within approved requirements, and additional taxes in certain states

categories, particularly for new-build developments. reduce accessibility for non-resident buyers.
Score: 5/10

© Hoxton Wealth 2026 All Rights Reserved 19 www.hoxtonwealth.com
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Travel Connectivity

Retirement Destinations

Australia’s distance from the UK remains one of its clearest disadvantages for retirees seeking regular contact with family
or easy travel. Flight times are typically 24 hours or more, and fares can be expensive, particularly for last-minute or peak-

period travel.

Plus Points

For those planning infrequent long-haul travel, direct
and connecting routes remain widely available
through major international airports.

Score: 3/10

Summary: Australia

Factor

Visa Access

Cost of Living

Taxation

Healthcare

Economic & Political Stability
Climate & Lifestyle
Safety

Language & Integration
Property Ownership
Travel Connectivity

Total

Total: 66/100

© Hoxton Wealth 2026 All Rights Reserved

Blockages

American destinations.

Key Points
No dedicated retirement visa, with limited long-term routes
for most retirees

High living costs, particularly for housing, groceries, and
services

Double tax treaty in place, but tax residency and asset
planning remain complex

High-quality care, but access depends on visa status and
private cover

Stable institutions and strong economic fundamentals
support long-term resilience

Varied climate and strong outdoor lifestyle remain major
attractions

Generally safe, with some exposure to natural hazards

English-speaking environment and cultural familiarity
support easy integration

Foreign buyers face restrictions, particularly on existing
homes

Long distance and high travel costs remain major drawbacks

20

Journey time, cost, and distance materially reduce
ease of travel compared with European or North

Score

3/10

4/10

6/10

7/10

10/10

9/10

9/10

10/10

5/10

3/10

66/100

www.hoxtonwealth.com



H Retirement Destinations

N eWwW Z (& 8.1 an d Auckland, New Zealand

Visa Access and Residency Pathways

New Zealand requires visas for UK citizens wishing to settle, with no straightforward retirement pathway available for most
individuals. The Temporary Retirement Visa requires a significant capital commitment, including investment funds,
maintenance funds, and minimum income levels. This visa is time-limited and does not provide a direct path to permanent
residency. Alternative routes, such as parent or investor visas, are also available but involve high thresholds or family
sponsorship requirements.

Plus Points

The immigration system is transparent, with clearly defined categories and requirements for applicants who meet the
necessary criteria.

Blockages

High financial thresholds and limited pathways to permanent residency restrict accessibility for most retirees without
significant capital or family ties.

Score: 4/10

Cost of Living

The cost of living in New Zealand is moderate to high when compared with the UK, particularly in major cities such as
Auckland and Wellington. Housing costs in urban areas are elevated, while regional areas may offer more accessible
options but with fewer services. Imported goods and services are often more expensive due to geographic distance and
limited competition.

Plus Points Blockages
Regional areas can offer more accessible housing
costs, and overall living expenses may be Urban housing costs and the price of imported goods
manageable for individuals with sufficient retirement can significantly increase overall expenditure.
income.

Score: 6/10

© Hoxton Wealth 2026 All Rights Reserved 21 www.hoxtonwealth.com
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Taxation and Estate Planning

Retirement Destinations

New Zealand has a double taxation agreement with the UK and operates a relatively straightforward tax system. UK
pensions are generally taxable in New Zealand for residents. The country does not impose inheritance tax, and there is no
comprehensive capital gains tax in most cases, although some exceptions apply. Transitional tax exemptions may provide

temporary relief for new residents on overseas income.

Plus Points

The absence of inheritance tax and the relatively
simple tax framework can support straightforward
financial planning.

Score: 8/10

Healthcare Quality and Access

New Zealand provides a publicly funded healthcare
system of generally high quality, supported by private
healthcare options. Access to full public healthcare
services typically depends on residency status, and

temporary visa holders may not qualify for full coverage.

UK citizens may access limited emergency services
under reciprocal arrangements.

Plus Points

The healthcare system offers good quality care, with
private options available to supplement public
provision.

Blockages

Access to public healthcare is restricted for many visa
holders, and waiting times can be a consideration
within the public system.

Score: 7/10

Climate and Lifestyle

Blockages

Worldwide income is taxable for residents, and
individuals with overseas assets may need to plan
carefully to manage tax exposure.

Economic and Political Stability

New Zealand has a stable and well-regulated economy,
supported by strong democratic institutions. While the
economy is smaller and geographically isolated, it is
generally well managed, with consistent governance and
regulatory frameworks.

Plus Points

Stable political structures and effective governance
support a predictable environment for long-term
planning.

Blockages

Geographic isolation and a smaller economic base
may contribute to exposure to external economic
factors.

Score: 9/10

New Zealand offers a temperate climate with mild conditions and higher rainfall compared with Australia. The lifestyle is
often characterised by outdoor activities, natural landscapes, and a slower pace of living.

Plus Points

The natural environment and outdoor lifestyle are key
attractions, particularly for individuals seeking a less
urbanised setting.

Score: 9/10

© Hoxton Wealth 2026 All Rights Reserved
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Blockages

The climate, including higher rainfall and less
consistent warmth, may not suit all preferences.
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Safety

Retirement Destinations

New Zealand is widely regarded as a safe country, with low levels of crime and very low levels of violent incidents. It

consistently ranks highly in global safety measures.

Plus Points

Low crime rates contribute to a strong sense of
personal and public safety.

Score: 10/10

Language and Integration

New Zealand is an English-speaking country, which

supports straightforward communication for UK nationals.

Cultural similarities and a welcoming social environment
contribute to relatively smooth integration.

Plus Points

Language and cultural familiarity support ease of
integration for UK retirees.

Blockages

Geographic distance from the UK may influence long-
term adjustment for some individuals.

Score: 10/10

Travel Connectivity

Blockages

No significant structural safety concerns were
identified, although standard precautions remain
relevant.

Property Ownership Rules

Foreign ownership of residential property is restricted in
New Zealand. Non-residents are generally unable to
purchase existing residential property, although some
exceptions may apply depending on visa status or
property type. The legal process itself is clear and well
regulated for eligible buyers.

Plus Points
The property system is transparent and well regulated

for those who meet eligibility requirements.

Blockages

Restrictions on foreign ownership significantly limit
access to the property market for non-residents.

Score: 5/10

New Zealand is geographically distant from the UK, with long travel times typically exceeding 24 hours. Flight options are
more limited than for closer destinations, and travel costs can be high.

Plus Points

Maijor international routes remain available,
supporting global connectivity through key hubs.

Score: 3/10

© Hoxton Wealth 2026 All Rights Reserved

Blockages

Distance, cost, and travel time significantly reduce
ease of access compared with European or North
American destinations.
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Summary: New Zealand

Factor Key Points Score

Visa Access L|m|.ted.ret|rement pathways requiring significant capital or 4/10
family ties

Cost of Living !Vloderate to high, with expensive urban housing and 6/10
imported goods

Taxation Relatively.simple syste.m with no inheritance tax but 8/10
overseas income considerations

Healthcare Glood quality system, but access depends on residency and 7/10
visa status

Economic & Political Stability Stable institutions with a well-managed but smaller economy 9/10

Climate & Lifestyle Temperate climate with strong outdoor and nature-focused 9/10
lifestyle

Safety Very low crime levels and strong overall safety profile 10/10

. English-speaking environment supports straightforward

Language & Integration integration 10/10

Property Ownership Restrictions on foreign buyers without residency 5/10

Travel Connectivity Long dlstar?ce f'-md limited flight options compared with 3/10
closer destinations

Total 717100

Total: 71/100

Isthmus Peak, New Zealand
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Alberta, Canada.jpg

Visa Access and Residency Pathways

Canada does not offer a dedicated retirement visa. The primary pathway for retirees is through family sponsorship,
particularly via the Parent and Grandparent Super Visa or permanent residency routes where eligible. The Super Visa allows
extended stays but does not provide permanent residency. Recent policy changes indicate a tightening of overall
immigration levels, with a focus on skilled economic migrants rather than retirees.

Plus Points
The Super Visa offers relatively long stay periods and remains a viable option for individuals with family connections in
Canada. The immigration system is transparent and structured.

Blockages

There is no dedicated retirement pathway for individuals without family ties. Immigration policy is tightening, and
eligibility requirements can be restrictive.

Score: 5/10

Cost of Living

The cost of living in Canada is moderate to high, depending on location. Major cities such as Toronto and Vancouver
remain expensive, while smaller provinces offer more accessible living costs. Inflation has eased, and housing prices have
softened slightly, improving affordability for buyers. However, essential costs such as food and rent remain elevated.

Plus Points Blockages

Recent housing market adjustments and lower
interest rates have improved affordability conditions
in some areas. More accessible options exist outside
major urban centres.

Urban housing and rental costs remain high, and
ongoing increases in essential living expenses
continue to affect overall affordability.

Score: 7/10
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Taxation and Estate Planning

Canada has a double taxation agreement with the UK. UK pensions are taxable in Canada for residents, and the system
includes capital gains tax on certain assets. A recent increase in the capital gains inclusion rate for higher-value gains,
which adds complexity for wealthier individuals. Canada does not impose inheritance tax, which remains a notable
feature.

Plus Points

The absence of inheritance tax can support estate
planning, and the double taxation agreement helps
prevent dual taxation.

Blockages

Capital gains tax changes and the taxation of
worldwide income introduce complexity, particularly
for individuals with larger asset bases.

Score: 6/10

Healthcare Quality and Access Economic and Political Stability

Canada provides a publicly funded healthcare system of
generally high quality. Access depends on residency
status, and individuals on temporary visas, including
Super Visa holders, are typically required to maintain
private health insurance. Waiting times for non-
emergency care can be a consideration within the public
system.

Canada has a stable and well-developed economy
supported by strong democratic institutions. Slower
growth and external pressures, including trade
uncertainty, but overall economic conditions remain
stable. Political transitions have been orderly, reinforcing
institutional strength.

Plus Points Plus Points

The healthcare system offers comprehensive
coverage for permanent residents, supported by
strong infrastructure.

Strong institutions and a stable political environment
support long-term predictability.

Blockages Blockages
Access is limited for non-residents, and private
insurance is required in many cases. Waiting times can
also affect access to certain services.

Slower economic growth and external trade pressures
may influence the economic outlook.

Score: 7/10 Score: 9/10

Climate and Lifestyle

Canada offers a high standard of living, with strong infrastructure, natural environments, and community-focused
lifestyles. However, climate is a key consideration, with long and cold winters in many regions, while areas such as British
Columbia offer milder conditions.

Plus Points Blockages

A high quality of life and access to natural
environments support an appealing lifestyle for many
individuals.

Harsh winter conditions in many regions may not suit
all retirees.

Score: 7/10
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Safety

Retirement Destinations

Canada is widely regarded as a safe country, with low levels of crime and strong public safety standards. This remains

one of its most consistent strengths as a destination.

Plus Points

Low crime levels contribute to a strong sense of
personal safety and security.

Score: 10/10

Language and Integration

Canada is an English-speaking country (with French also
used in Quebec), and cultural alignment with the UK
supports relatively smooth integration. Shared history and
social systems contribute to familiarity for UK nationals.

Plus Points

Language and cultural familiarity support a relatively
straightforward transition.

Blockages

Regional differences, particularly in French-speaking
areas, may require additional adjustment.

Score: 9/10

Travel Connectivity

Blockages

No maijor structural safety concerns were identified,
although standard precautions remain relevant.

Property Ownership Rules

Canada currently restricts foreign ownership of
residential property in many areas, with a federal ban in
place until at least January 2027. Additional provincial
taxes apply in certain regions. While ownership is possible
in some rural or exempt areas, these restrictions
represent a significant barrier for non-resident buyers.

Plus Points

The legal framework is clear, and ownership may be
possible in exempt areas or if policy changes occur in
future.

Blockages

The foreign buyer ban and additional taxes
significantly limit access to the property market for
non-residents.

Score: 4/10

Canada has good air connectivity with the UK, particularly from major cities in eastern regions such as Toronto and
Montreal. Flight times typically range from seven to ten hours, making travel manageable compared with more distant

destinations.

Plus Points

Direct flights and reasonable travel times support
regular travel between Canada and the UK.

Score: 7/10

© Hoxton Wealth 2026 All Rights Reserved

Blockages

Distance still limits frequency of travel compared
with European destinations, particularly from western
regions.

27 www.hoxtonwealth.com



44 Retirement Destinations

Summary: Canada

Factor Key Points Score

Visa Access No retirement visa, with family sponsorship as the main 5/10
pathway

Cost of Living Mgderate to high, with improving housing affordability but 7/10
rising everyday costs

Taxation No inheritance tax but increased capital gains exposure and 6/10
complex system

Healthcare ngh—quallty system w!tr.\ access dependent on residency 7/10
and private cover for visitors

Economic & Political Stability Stable economy with slower growth and some external 9/10
pressures

Climate & Lifestyle High quality of life, with climate as a key consideration 7/10

Safety Low crime levels and strong overall safety profile 10/10

Language & Integration Egggigl—sspeaklng with strong cultural alignment for UK 9,10

Property Ownership Foreign buyer restrictions in place until at least 2027 4/10

Travel Connectivity Rea!sonable access to the UK, particularly from eastern 7/10
regions

Total 717100

Total: 71/100

Toronto, Canada

© Hoxton Wealth 2026 All Rights Reserved 28 www.hoxtonwealth.com



44 Retirement Destinations

Unite d S tate S Seattle, United States

Visa Access and Residency Pathways

UK citizens require a visa or permanent residency status to live in the United States. There is no dedicated retirement visa,
and most long-term pathways are linked to family sponsorship, employment, or investment. Short-term stays are available
under the Visa Waiver Programme (ESTA), but these do not provide a route to residency.

Recent policy developments include the introduction of a proposed “Gold Card” programme, which is intended to provide a

residency pathway for individuals making a significant financial contribution. At present, details remain limited and the
programme is not yet established as a widely accessible or operational route for retirees.

Plus Points

Short-term access remains relatively straightforward under the ESTA system. Family-based and investment-based
routes are available for individuals who meet the relevant criteria, and new policy initiatives may expand options over
time.

Blockages
There is currently no clear or established retirement pathway for individuals without family connections or substantial

capital. Immigration processes are complex, and emerging programmes such as the Gold Card remain uncertain in their
practical application.

Score: 4/10

Cost of Living

The cost of living in the United States varies significantly by region. Major metropolitan areas such as New York, San
Francisco, and Miami are among the most expensive, while smaller cities and certain southern states offer more moderate
living costs. Housing and healthcare are the primary cost drivers, and cumulative price increases in recent years continue
to affect affordability.

Plus Points Blockages
Healthcare and housing costs can be high,

particularly in desirable locations. Regional variation
requires careful location-specific planning.

Lower-cost regions can provide a more manageable
cost base, particularly outside major urban centres.

Score: 6/10
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Taxation and Estate Planning

Retirement Destinations

The United States operates a complex tax system that applies to worldwide income for residents. UK pensions are
generally taxable, and individuals may be subject to extensive reporting requirements, including foreign asset disclosures.
While a double taxation agreement exists with the UK, compliance can be administratively burdensome. Tax treatment
also varies at state level, with some states applying no income tax and others imposing additional layers of taxation.

Plus Points

The double taxation agreement provides a
framework to mitigate dual taxation. Certain states
offer more favourable income tax environments.

Score: 5/10

Healthcare Quality and Access

Healthcare in the United States is delivered primarily
through private systems. While the quality of care is
generally high, access depends on insurance coverage.
Public programmes such as Medicare are only available
to individuals who meet specific eligibility criteria,
typically linked to work history. Recent increases in
insurance costs have further raised affordability concerns
for retirees.

Plus Points

High-quality care is available, particularly in major
urban centres and specialist facilities.

Blockages

Healthcare costs are a significant barrier, particularly
for individuals without access to employer-sponsored
or government-supported coverage.

Score: 3/10

Climate and Lifestyle

Blockages

Reporting requirements are extensive and can be
complex to manage. State-level variation adds
further complexity to planning.

Economic and Political Stability

The United States has a large and diversified economy,
supported by strong institutional frameworks. Economic
performance has remained resilient, although global trade
tensions and domestic policy changes contribute to some
uncertainty. The political environment is stable in
structure but can be polarised, which may influence
policy direction.

Plus Points

A large and diversified economy provides long-term
resilience. Established institutions support overall
stability.

Blockages

Political polarisation and policy changes can create
uncertainty in areas such as taxation, healthcare, and
immigration.

Score: 8/10

The United States offers a wide range of climates and lifestyle options, from coastal regions to inland cities and rural
areas. This allows individuals to select environments aligned with their preferences, including warmer climates in southern

states or more temperate regions elsewhere.

Plus Points

The breadth of geographic and lifestyle options
allows for a high degree of personal choice.

Score: 9/10

© Hoxton Wealth 2026 All Rights Reserved

Blockages

Climate extremes in certain regions, including heat,
storms, or cold weather, may not suit all individuals.
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Safety

Retirement Destinations

Safety levels vary significantly depending on location. While many suburban and rural areas experience low crime rates,
some urban areas have higher levels of crime. Perceptions of safety can also be influenced by factors such as gun

ownership laws and regional differences in policing.

Plus Points

Many areas offer a high level of personal safety,
particularly outside major urban centres.

Score: 6/10

Language and Integration

The United States is an English-speaking country, which

supports straightforward communication for UK nationals.

Cultural familiarity, shared media, and historical links
contribute to relatively smooth social integration.

Plus Points

Language and cultural familiarity support a relatively
straightforward transition.

Blockages

Regional cultural differences and administrative
systems may still require adjustment.

Score: 10/10

Travel Connectivity

Blockages

Safety varies considerably by location, requiring
careful area-specific assessment.

Property Ownership Rules

Foreign nationals are generally permitted to purchase
property in the United States, with few federal
restrictions. The process varies by state but is typically
well defined, supported by established legal and real
estate frameworks. Ongoing costs, including property
taxes, can vary significantly by location.

Plus Points
Property ownership is accessible to foreign buyers,

with clear legal processes in most states.

Blockages

Property taxes and local regulations vary significantly,
requiring location-specific due diligence.

Score: 9/10

The United States is well connected to the UK via major international airports, particularly along the East Coast. Flight
times vary depending on destination, typically ranging from 7 to 10 hours. Regular direct flights are widely available.

Plus Points

Strong international connectivity supports relatively
straightforward travel between the US and the UK.

Score: 7/10

© Hoxton Wealth 2026 All Rights Reserved

Blockages

Longer travel times compared with European
destinations may limit frequency of visits.
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Summary: United States

Factor Key Points Score

No retirement visa; limited routes without family or significant

Visa Access capital 4/10
Cost of Living Ic-jti%helysvanable] with healthcare and housing as key cost 6/10
Taxation Complex system with global reporting requirements and 5/10
state variation
Healthcare High quality but costly, with limited access for non-residents 3/10
. - - Large, resilient economy with some political and policy
Economic & Political Stability uncertainty 8/10
Climate & Lifestyle Wide geographic and lifestyle variation across states 9/10
safety :)/raor]:ﬁzsmgnlflcantly by location, with differing local risk 6/10
Language & Integration Ezﬁgigisspeaklng with strong cultural familiarity for UK 10/10
Property Ownership Open market for foreign buyers with state-level variation 9/10
Travel Connectivity Strong air links, particularly from major East Coast cities 7/10
Total 67/100

Total: 67/100

Bryce Canyon National Park, Utah, United States
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II' c 1 an d Dublin, Ireland

Visa Access and Residency Pathways

Under the Common Travel Area (CTA), UK citizens have the right to live, work, and retire in Ireland without requiring a visa.
Residency is effectively automatic and does not require a formal application process, providing a level of access not
available in other EU countries post-Brexit.

Plus Points

No visa requirements or formal residency processes provide a straightforward and immediate pathway for UK nationals.

Blockages

Structural blockages were not identified in this category, although administrative processes for accessing services may
still apply in practice.

Score: 10/10

Cost of Living

The cost of living in Ireland is moderate to high, with Dublin and other major cities experiencing elevated housing costs.
Everyday expenses, including groceries, utilities, and dining, are broadly similar to or slightly higher than in the UK. Smaller
towns and rural areas may offer more accessible living costs.

Plus Points Blockages
More accessible housing and living costs are High housing costs in cities can significantly affect
available outside major urban centres. overall affordability.

Score: 6/10
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Taxation and Estate Planning

Retirement Destinations

Ireland has a double taxation agreement with the UK, and UK pensions are generally taxable in Ireland for residents. The
tax system is relatively clear and familiar, with no wealth tax. However, inheritance tax (Capital Acquisitions Tax) applies
above certain thresholds, and UK inheritance tax may still be relevant depending on domicile.

Plus Points

A clear and familiar tax system, combined with the
absence of wealth tax, supports straightforward
planning.

Score: 8/10

Healthcare Quality and Access

Ireland provides a public healthcare system accessible to
UK citizens under the Common Travel Area. Access to

services may depend on eligibility for schemes such as
the Medical Card or GP Visit Card. Private healthcare is
commonly used to reduce waiting times and access a
broader range of services.

Plus Points

UK citizens have access to public healthcare on
similar terms to Irish residents, with private options
available to supplement care.

Blockages
Waiting times in the public system may lead

individuals to rely on private healthcare.

Score: 8/10

Climate and Lifestyle

Blockages

Inheritance tax considerations require planning,
particularly for larger estates or cross-border
structures.

Economic and Political Stability

Ireland has a strong and growing economy, supported by
sectors such as technology, pharmaceuticals, and
financial services. The political environment is stable, and
as a member of the European Union, Ireland benefits from
a well-established regulatory and economic framework.

Plus Points

A stable political environment and strong economic
performance support long-term predictability.

Blockages

Economic concentration in specific sectors may
create exposure to external market changes.

Score: 9/10

Ireland’s climate is temperate and broadly similar to the UK, with mild conditions and regular rainfall. The lifestyle is
characterised by a strong sense of community, cultural familiarity, and a slower pace of life compared with larger

international cities.

Plus Points

Cultural and lifestyle similarities support an easy
transition for UK nationals.

Score: 8/10

© Hoxton Wealth 2026 All Rights Reserved

Blockages

The climate may not appeal to individuals seeking
warmer or more varied weather conditions.
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Safety

Retirement Destinations

Ireland is generally considered a safe country, with low levels of violent crime. Some increase in petty crime has been

noted in urban areas, but overall safety remains strong.

Plus Points

Low levels of serious crime contribute to a secure
living environment.

Score: 8/10

Language and Integration

Ireland is an English-speaking country, and cultural, legal,
and social systems are closely aligned with those of the
UK. This allows for seamless integration across most
aspects of daily life.

Plus Points

Language and cultural alignment support immediate
and straightforward integration.

Blockages

There were no significant structural barriers identified
in this area.

Score: 10/10

Travel Connectivity

Blockages

Petty crime in urban areas requires awareness and
precaution.

Property Ownership Rules

Foreign ownership of property is fully permitted, and the
legal and purchasing process is familiar to UK buyers.
Costs include stamp duty and local property taxes, but
the system is generally transparent and well regulated.

Plus Points

A familiar legal framework and open market support
straightforward property ownership.

Blockages

Rising property prices, particularly in urban areas, may
limit accessibility.

Score: 9/10

Ireland is one of the most accessible destinations from the UK, with frequent flights and ferry routes. Travel times are
short, and regular connections support easy movement between the two countries.

Plus Points

Close proximity and frequent transport options
enable regular and flexible travel.

Score: 10/10

© Hoxton Wealth 2026 All Rights Reserved

Blockages

Travel costs can vary depending on timing and
demand, although distances remain short.
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Summary: Ireland

Factor Key Points Score

Visa Access N.o. visa required under the Common Travel Area for UK 10/10
citizens

Cost of Living N!qderate to high, with housing costs particularly elevated in 6/10
cities

Taxation Clear. syste.m with no wealth tax but inheritance tax 8/10
considerations

Healthcare Accessible public system with optional private cover 8/10

Economic & Political Stability Strong, stable economy supported by international sectors 9/10

Climate & Lifestyle Familiar culture with a similar climate to the UK 8/10

Safety Generally safe environment with low levels of serious crime 8/10

Language & Integration English-speaking with seamless cultural integration 10/10

Property Ownership Open market with a familiar and structured buying process 9/10

Travel Connectivity Close proximity with frequent and accessible travel options 10/10

Total 85/100

Total: 86/100

Cliffs of Moher, Ireland
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Nicosia, Cyprus

Visa Access and Residency Pathways

Following Brexit, UK citizens are treated as third-country nationals in Cyprus but continue to benefit from relatively
accessible residency routes. The Category F residency permit is commonly used by retirees and requires proof of stable
income. Permanent residency may also be obtained through property investment, subject to minimum thresholds.
Citizenship is available after a longer period of residency, subject to meeting eligibility criteria.

Plus Points

Cyprus offers clearly defined and accessible residency pathways, particularly for retirees with stable income or
property investment.

Blockages

Administrative processes can be slow, and applicants must meet income and health insurance requirements.

Score: 8/10

Cost of Living

The cost of living in Cyprus is generally lower than in the UK, particularly outside major urban centres such as Limassol
and Nicosia. Housing is relatively accessible in smaller towns, while everyday expenses such as groceries, dining, and
services remain competitive, although the gap with the UK has narrowed in recent years.

Plus Points Blockages
Lower overall living costs can support a more Costs in more developed areas and rising prices in
manageable retirement budget, particularly outside certain sectors may reduce the overall affordability
main urban areas. advantage.

Score: 8/10
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Taxation and Estate Planning

Retirement Destinations

Cyprus has a double taxation agreement with the UK and offers flexible pension taxation options, including a flat rate on
foreign pension income above a defined threshold. The country does not impose wealth tax or inheritance tax, which can

simplify estate planning.

Plus Points

Flexible pension taxation and the absence of wealth
and inheritance taxes support relatively
straightforward financial planning.

Score: 10/10

Healthcare Quality and Access

Cyprus provides a public healthcare system (GESY) that
is accessible to residents, alongside a well-developed
private healthcare sector. UK pensioners with an S1form
may access public healthcare services. Private care is
widely used and generally considered accessible in cost
terms.

Plus Points

Access to both public and private healthcare provides
flexibility, with growing infrastructure and generally
accessible costs.

Blockages

New residents must complete registration processes,
and access may depend on contribution or residency
status.

Score: 8/10

Climate and Lifestyle

Blockages

Eligibility requirements and tax elections require
careful consideration to ensure appropriate
structuring.

Economic and Political Stability

Cyprus has a small but stable economy that has
recovered in recent years and remains aligned with the
European Union. The political environment is stable, and
the country benefits from eurozone membership,
providing currency consistency.

Plus Points

EU alignment and a stable political framework support
a predictable environment.

Blockages

As a smaller economy, Cyprus may be more exposed
to external economic pressures.

Score: 8/10

Cyprus offers a Mediterranean climate with long, hot summers and mild winters. The lifestyle is typically relaxed and
centred around outdoor and coastal living, with established expatriate communities in areas such as Paphos and

Limassol.

Plus Points

Favourable climate and lifestyle support outdoor
living and year-round activity.

Score: 10/10
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Blockages

High summer temperatures may not suit all
individuals.
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Retirement Destinations

Cyprus is generally considered a safe country, with low levels of crime and a strong sense of personal security. Violent
crime is rare, although broader regional geopolitical factors may be a consideration.

Plus Points

Low crime levels contribute to a secure living
environment.

Score: 9/10

Language and Integration

English is widely spoken in Cyprus, particularly in
professional services, healthcare, and expatriate areas.
The legal system is based on British common law, which
supports familiarity for UK nationals and facilitates
integration.

Plus Points

Widespread use of English and a familiar legal
framework support a relatively straightforward
transition.

Blockages

Integration outside expatriate communities may still
require engagement with local language and systems.

Score: 9/10

Travel Connectivity

Blockages

Regional geopolitical considerations may influence
perceptions of safety.

Property Ownership Rules

Foreign ownership of property is permitted in Cyprus with
relatively limited restrictions. The legal framework is well
established and familiar to UK buyers. Property purchase
is often linked to residency pathways, particularly for
permanent residency schemes.

Plus Points

Accessible property ownership and a familiar legal
system support straightforward purchasing.

Blockages

Minimum investment thresholds for certain residency
routes may limit accessibility.

Score: 9/10

Cyprus has year-round direct flight connections to the UK from multiple airports. Flight times are typically between four
and five hours, making travel manageable, although longer than mainland European destinations.

Plus Points

Regular direct flights support ongoing travel between
Cyprus and the UK.

Score: 7/10
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Blockages

Longer travel times compared with closer European
destinations may affect frequency of visits.
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Summary: Cyprus

Factor Key Points Score
Visa Access Accgssmle residency routes with income or property 8/10
requirements
Cost of Living Lower than the UK overall, with regional variation 8/10
Taxation Flexible pension tax options with no wealth or inheritance tax 10/10
Healthcare Publlf: and private systems available with S1access for 8/10
pensioners
Economic & Political Stability Stable EU-aligned economy with some external exposure 8/10
Climate & Lifestyle Mediterranean climate with strong outdoor lifestyle 10/10
Safety Low crime levels with minor regional considerations 9/10
Language & Integration English widely spoken with familiar legal framework 9/10
Property Ownership Open market with links to residency investment routes 9/10
Travel Connectivity Direct flights with moderate travel times to the UK 7/10
Total 86/100

Total: 86/100

Church of Saint Lazarus, Larnaca, Cyprus
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Th ailal’ld Southern Thailand

Visa Access and Residency Pathways

Thailand offers specific long-stay visa options for retirees, including the O-A and 0-X visas for individuals aged 50 and
above. These require either a financial deposit in a Thai bank or proof of a defined level of monthly income. However, these
visas do not provide a clear or straightforward pathway to permanent residency or citizenship. Additional administrative
requirements, such as periodic reporting and mandatory health insurance, apply.

Plus Points

Dedicated retirement visa categories are available with relatively clear financial thresholds and eligibility criteria.

Blockages

There is no clear route to permanent residency for most applicants, and ongoing administrative requirements, including
reporting and insurance, add complexity.

Score: 7/10

Cost of Living

Thailand is generally considered one of the more affordable destinations globally. Everyday expenses, including food,
utilities, and services, are significantly lower than in the UK. Housing can range from low-cost local accommodation to
higher-end developments that remain comparatively accessible by UK standards.

Plus Points Blockages

Lifestyle costs can vary depending on location and
standard of living, particularly in major cities or
expatriate-focused areas.

Low day-to-day costs and accessible housing
options support a significantly lower cost base.

Score: 10/10
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Taxation and Estate Planning

Retirement Destinations

Thailand has a double taxation agreement with the UK. A recent change whereby foreign-sourced income remitted into
Thailand is now taxable if earned after a specified date. This represents a shift from previous rules and increases the need

for careful income structuring.

Plus Points

The double taxation agreement provides a
framework to avoid dual taxation.

Score: 6/10

Healthcare Quality and Access

Thailand has a well-developed private healthcare sector,
particularly in major cities such as Bangkok and Chiang
Mai. Private hospitals are widely used by expatriates and
offer a high standard of care at relatively accessible costs
compared with Western countries.

Plus Points

Private healthcare is widely available and
comparatively accessible in cost terms.

Blockages
Access to healthcare is largely dependent on private
provision, requiring appropriate insurance coverage.

Score: 8/10

Climate and Lifestyle

Blockages

Recent tax changes increase compliance
requirements, particularly in distinguishing between
different sources and timing of income.

Economic and Political Stability

Thailand’s economy is described as resilient but subject
to volatility, particularly in relation to currency
fluctuations. The political environment has experienced
periods of instability, including changes in governance
structures and regulatory approaches.

Plus Points

The economy remains functional with key sectors
supporting ongoing activity.

Blockages

Political uncertainty and regulatory changes can
create unpredictability for long-term planning.

Score: 6/10

Thailand offers a tropical climate with consistently warm temperatures. The lifestyle is characterised by a strong cultural
identity, diverse geography, and well-established expatriate communities in key regions.

Plus Points

The climate and lifestyle provide access to a wide
range of environments, including coastal and urban
settings.

Score: 9/10

© Hoxton Wealth 2026 All Rights Reserved

Blockages

High humidity and consistently warm temperatures
may not suit all individuals.
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Safety

Retirement Destinations

Thailand has relatively low levels of violent crime, although road safety is identified as a key concern due to higher
accident rates. General day-to-day safety is considered acceptable, particularly in established expatriate areas.

Plus Points

Low levels of violent crime contribute to a generally
safe living environment.

Score: 8/10

Language and Integration

Thai is the primary language, and it can be challenging for
non-native speakers to learn. English is commonly
spoken in tourist and expatriate areas but less so in rural
regions, which may affect deeper integration.

Plus Points

English is widely used in key expatriate and service
areas, supporting initial transition.

Blockages

Language barriers outside these areas may limit
integration and access to local services.

Score: 6/10

Travel Connectivity

Blockages

Road safety risks and local infrastructure differences
require ongoing awareness.

Property Ownership Rules

Foreign ownership of land is generally not permitted in
Thailand. Foreign buyers are typically limited to owning
condominium units within defined ownership thresholds.
This creates a more restricted property market compared
with many Western destinations.

Plus Points

Condominium ownership provides a structured route
to property access within defined limits.

Blockages

Restrictions on land ownership significantly limit
property options for foreign buyers.

Score: 5/10

Thailand is located at a significant distance from the UK, with flight times typically ranging from 12 to 14 hours. However, it
is a major regional hub with strong connectivity across Asia and international routes.

Plus Points

Maijor international airport infrastructure supports
global connectivity.

Score: 6/10

© Hoxton Wealth 2026 All Rights Reserved

Blockages

Long travel times and distance reduce ease of
access compared with closer destinations.
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Summary: Thailand

Retirement Destinations

Factor Key Points Score
Visa Access ?eestii;zrgct visas available but no clear path to permanent 7/10
Cost of Living Significantly lower than the UK with wide lifestyle flexibility 10/10
Taxation New rules on foreign income increase complexity 6/10
Healthcare Strong private system with relatively accessible costs 8/10
Economic & Political Stability Some political and currency volatility 6/10
Climate & Lifestyle Tropical climate with diverse lifestyle options 9/10
Safety Generally safe, with road safety as a key concern 8/10
Language & Integration English common in key areas but limited elsewhere 6/10
Property Ownership Restrictions on land ownership for foreign buyers 5/10
Travel Connectivity Long distance but strong international hub connectivity 6/10
Total 71/100

Total: 71/100

Wat Arun Temple, Bangkok, Thailand
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Basilica of Our Lady Carmel, Valletta, Malta

Visa Access and Residency Pathways

Malta offers structured residency options for UK nationals, who are now treated as third-country applicants post-Brexit. The
Malta Retirement Programme (MRP) is designed specifically for retirees with pension income, requiring property ownership
or rental and a minimum tax contribution.

Other routes include the Malta Permanent Residency Programme and Global Residence Programme, each with defined

financial and residency requirements. Processing timelines are relatively efficient compared with some alternative
jurisdictions.

Plus Points

Residency pathways are clearly defined and tailored to retirees, with structured requirements and relatively efficient
processing.

Blockages

Financial thresholds, including property and income requirements, may limit accessibility for some applicants.

Score: 9/10

Cost of Living

The cost of living in Malta is generally lower than in the UK, particularly for everyday expenses such as utilities, transport,
and dining. However, property prices have increased in recent years, particularly in central and coastal areas, which can
affect overall affordability. More accessible options remain available in areas such as Gozo and southern Malta.

Plus Points Blockages
Daily living costs remain relatively accessible Rising property prices in key areas are reducing
compared with the UK, particularly outside prime affordability, particularly for new entrants to the
locations. market.

Score: 7/10
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Taxation and Estate Planning

Retirement Destinations

Malta operates a remittance-based tax system, with the Malta Retirement Programme offering a flat tax rate on foreign
pension income, subject to minimum annual tax thresholds. The country does not impose wealth tax, inheritance tax, or
estate tax. Changes to the UK non-dom regime have increased Malta’s relative attractiveness for some individuals.

Plus Points

The tax framework provides clarity, with relatively
low rates on pension income and no inheritance or
wealth taxes.

Score: 9/10

Healthcare Quality and Access

Malta provides a public healthcare system accessible to
residents, alongside a well-developed private healthcare
sector. UK pensioners may access public healthcare via
the S1scheme. Private healthcare is widely used and is
generally considered accessible in cost terms.

Plus Points

Access to both public and private healthcare provides
flexibility, with English widely spoken across the
medical system.

Blockages

Waiting times in the public system may lead
individuals to rely more heavily on private care.

Score: 9/10

Climate and Lifestyle

Blockages

Eligibility requirements and minimum tax thresholds
mean the regime is more suitable for individuals with
higher levels of pension income.

Economic and Political Stability

Malta has a small but growing economy, supported by
sectors such as financial services, gaming, and tourism.
The country is politically stable and aligned with the
European Union. Strong recent economic performance,
including growth and low unemployment levels.

Plus Points

Stable governance and consistent economic growth
support a predictable environment.

Blockages

As a smaller economy, Malta may be more exposed to
sector-specific risks.

Score: 8/10

Malta offers a Mediterranean climate with a high number of sunny days each year. The lifestyle is characterised by
coastal living, outdoor activity, and a strong expatriate presence. Cultural influences combine Southern European and

British elements, which can support familiarity for UK nationals.

Plus Points

Favourable climate and established expatriate
communities support a comfortable lifestyle
transition.

Score: 9/10

© Hoxton Wealth 2026 All Rights Reserved

Blockages

High population density and seasonal demand in
certain areas may affect living conditions.
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Safety

Malta is considered a safe country with low levels of crime. Both petty and violent crime rates are relatively low,
contributing to a strong overall sense of security.

Plus Points Blockages

No significant structural safety concerns were

Low crime levels support a secure and stable living identified, although general awareness remains

environment.

relevant.
Score: 9/10
Language and Integration Property Ownership Rules
English is one of Malta’s official languages and is widely Foreign nationals are permitted to purchase property in
used across government, legal systems, and daily life. Malta, although certain locations are designated as
This supports straightforward communication and Special Designated Areas with fewer restrictions.
integration for UK nationals. A large expatriate population Property prices have increased in recent years,
further contributes to accessibility. particularly in central locations, although more accessible
options remain in other areas.
Plus Points Plus Points
Widespread English usage and a familiar A well-established legal framework and accessible
administrative environment support easy integration. ownership routes support property acquisition.
Blockages Blockages
Integration beyond expatriate communities may Rising property prices and location-based restrictions
require engagement with local culture and language. may limit options for some buyers.
Score: 10/10 Score: 7/10

Travel Connectivity

Malta has direct flight connections to the UK throughout the year, with travel times of approximately three to three and a
half hours. While the airport is smaller than major European hubs, connectivity remains strong.

Plus Points Blockages
Regular direct flights and relatively short travel times Flight frequency may be lower outside peak periods
support ongoing access to the UK. due to the size of the airport.

Score: 8/10
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Summary: Malta

Factor Key Points Score
Visa Access Structured residency programmes tailored to retirees 9/10
Cost of Living Lower daily costs but rising property prices 7/10
Taxation Favourable pension tax regime with no inheritance tax 9/10
Healthcare Accessible public and private systems with ST1access 9/10
Economic & Political Stability Stable, growing economy with EU alignment 8/10
Climate & Lifestyle Mediterranean climate with strong expat presence 9/10
Safety Low crime levels and strong personal safety 9/10
Language & Integration English widely spoken and used in official systems 10/10
Property Ownership Accessible market with some restrictions and rising prices 7/10
Travel Connectivity Direct UK flights with moderate travel times 8/10
Total 85/100

Total: 85/100

Valletta, Malta
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Santorini, Greece

Visa Access and Residency Pathways

As an EU member state, Greece requires UK citizens to obtain a visa for stays exceeding 90 days within a 180-day
Schengen period. The national long-stay (Type D) visa is commonly used by retirees and requires proof of sufficient income
and private health insurance.

Greece also offers a favourable flat tax regime for foreign pensioners and a Golden Visa programme linked to property
investment, with varying thresholds depending on location.

Additional EU entry systems are being introduced, including the Entry/Exit System (EES), which is now being implemented,
and the forthcoming European Travel Information and Authorisation System (ETIAS). These systems are expected to
introduce additional administrative steps for UK nationals travelling to Greece.

Plus Points

Clearly defined visa routes are available, including options tailored to retirees and those making property investments.

Blockages

Income requirements and administrative processes must be met, and property investment thresholds have increased in
certain regions.

Score: 7/10

Cost of Living

Greece remains one of the more affordable destinations in Southern Europe, with relatively low costs for housing, food,
and services. While cities such as Athens and Thessaloniki are more expensive, rural areas and islands can offer a
significantly lower cost base. Inflation and broader economic conditions have reduced some of this advantage in recent
years.

Plus Points Blockages

Lower living costs support affordability, particularly Rising costs and regional variation may reduce the

for individuals with moderate pension income. overall affordability advantage in certain areas.
Score: 7/10
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Taxation and Estate Planning

Retirement Destinations

Greece has a double taxation agreement with the UK. UK pensions are generally taxable in Greece for residents, with a
favourable flat tax regime available for qualifying foreign pensioners. The country does not impose wealth tax, and
inheritance tax is typically lower than in the UK, although it still applies.

Plus Points

Favourable pension taxation options and relatively
moderate inheritance tax can support effective
planning.

Score: 9/10

Healthcare Quality and Access

Greece provides a public healthcare system accessible to
residents, alongside private healthcare options. Private
clinics are widely used and generally offer a high
standard of care. However, the public system can be
slower and less consistent in certain regions, particularly
outside major cities.

Plus Points

Access to private healthcare provides an alternative
to the public system, often with shorter waiting times.

Blockages

Public healthcare quality and access can vary by
region, and delays may be a consideration.

Score: 7/10

Climate and Lifestyle

Blockages

The tax system can be complex to navigate without
local guidance, particularly for new residents.

Economic and Political Stability

Greece has shown economic recovery and growth
following previous financial challenges, with key sectors
including tourism and real estate contributing to
performance. The political environment is stable, and
eurozone membership provides a consistent currency
framework. However, some underlying economic fragility
remains.

Plus Points

Improved economic conditions and EU alignment
support a more stable environment.

Blockages

Residual economic challenges and regional disparities
may affect long-term stability.

Score: 6/10

Greece offers a Mediterranean climate with warm, dry summers and mild winters. The lifestyle is characterised by a
slower pace of living, strong social traditions, and a focus on community and food. The country offers a range of living

environments, from islands to mainland cities.

Plus Points

Favourable climate and a relaxed lifestyle are key
attractions for retirees.

Score: 10/10
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Blockages

Seasonal variation and infrastructure differences
across regions may affect day-to-day living.
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Safety

Retirement Destinations

Greece is generally considered a safe country, with low levels of violent crime. Petty crime can occur in urban areas, but
overall safety levels remain strong, and expatriates typically report feeling secure.

Plus Points

Low violent crime rates contribute to a secure living
environment.

Score: 8/10

Language and Integration

English is spoken in many tourist and expatriate areas, but
Greek remains the primary language. Integration may
require some level of language engagement, particularly
outside major centres.

Plus Points

English usage in key areas supports initial transition
for UK nationals.

Blockages

Language barriers may arise outside tourist and
expatriate areas.

Score: 6/10

Travel Connectivity

Blockages

Petty crime in urban areas requires awareness and
precaution.

Property Ownership Rules

Foreign nationals are permitted to purchase property in
Greece. The process is relatively straightforward,
although legal and administrative steps require careful
management. Property investment is also linked to
residency pathways such as the Golden Visa programme.

Plus Points

Accessible property market with links to residency
programmes supports long-term planning.

Blockages

Administrative processes and varying investment
thresholds require careful consideration.

Score: 8/10

Greece has regular flight connections to the UK, with travel times typically around three to four hours. Connectivity is
strong to major cities, although some islands may require connecting travel.

Plus Points

Direct flights and moderate travel times support
ongoing access to the UK.

Score: 8/10

© Hoxton Wealth 2026 All Rights Reserved

Blockages

Travel to more remote regions may require additional
connections.
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Summary: Greece

Factor Key Points Score
Visa Access Long-stay visa and investment routes available 7/10
Cost of Living Relatively affordable with regional variation 7/10
Taxation f:):/ourable pension tax regime with moderate inheritance 9/10
Healthcare Public system available with strong private alternatives 7/10
Economic & Political Stability Recovering economy with some underlying fragility 6/10
Climate & Lifestyle Mediterranean climate with relaxed lifestyle 10/10
Safety Generally safe with some petty crime in cities 8/10
Language & Integration English used in key areas but Greek often required 6/10
Property Ownership Accessible market with links to residency programmes 8/10
Travel Connectivity Good UK access with some regional limitations 8/10
Total 76/100

Total: 76/100

Philopappos Hill, Athens, Greece
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Cattedrale di Santa Maria del Fiore, Florence, Italy

Visa Access and Residency Pathways

UK citizens require a long-stay visa to reside in Italy beyond 90 days within the Schengen Area. The Elective Residency Visa
is commonly used by retirees and requires proof of sufficient passive income and private health insurance.

Italy also offers residency options linked to investment, although these are less commonly used for retirement purposes.
Additional EU entry systems are being introduced, including the Entry/Exit System (EES), which is now being implemented,
and the forthcoming European Travel Information and Authorisation System (ETIAS).

These systems are expected to introduce additional administrative steps for UK nationals travelling to Italy.

Plus Points

The Elective Residency Visa provides a clearly defined route for retirees with sufficient income.

Blockages

Income requirements are relatively high, and applicants must demonstrate that income is derived from non-
employment sources. Administrative processes can also be time-consuming.

Score: 7/10

Cost of Living

Italy offers a varied cost of living depending on region. Northern cities such as Milan are more expensive, while southern
regions and rural areas provide more accessible living costs. Everyday expenses such as food and dining are often lower
than in the UK, although property prices vary significantly by location.

Plus Points Blockages

Regional variation allows for more accessible living
costs, particularly in southern areas and smaller
towns.

Higher costs in major cities and more desirable
regions can significantly affect affordability.

Score: 7/10
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Taxation and Estate Planning

Italy has a double taxation agreement with the UK and offers a favourable flat tax regime for qualifying foreign pensioners
relocating to certain southern regions. The country does not impose wealth tax, and inheritance tax rates are relatively low
compared with the UK, although they still apply.

Plus Points Blockages

The tax system can be complex, and eligibility for

Favourable pension tax regimes and relatively low . " -
P g Y favourable regimes depends on location and specific

inheritance tax rates can support effective planning.

criteria.

Score: 9/10
Healthcare Quality and Access Economic and Political Stability
ltaly provides a public healthcare system that is Italy has a large and diversified economy within the
accessible to residents and generally considered reliable. eurozone, but it faces structural challenges including high
Private healthcare is also available and is often used to public debt and slower growth. The political environment
reduce waiting times. The quality of healthcare can vary is stable in structure, although changes in government
by region, with northern areas typically offering more can occur.
consistent services.

Plus Points Plus Points

Eurozone membership and a diversified economy

A combination of public and private healthcare o
support overall stability.

options provides flexibility for residents.

Blockages Blockages
Regional variation in healthcare quality and waiting Structural economic challenges and political changes
times may affect access to services. may influence long-term outlook.

Score: 8/10 Score: 6/10

Climate and Lifestyle

Italy offers a varied climate, from Mediterranean conditions in the south to more temperate climates in the north. The
lifestyle is strongly associated with culture, food, and community, and remains a key factor in its appeal as a retirement
destination.

Plus Points Blockages
Strong cultural identity and varied climate support a Climate and infrastructure can vary significantly by
broad range of lifestyle preferences. region, requiring careful location selection.

Score: 10/10
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Safety

Italy is generally considered a safe country, with low levels of violent crime. Petty crime, such as pickpocketing, can occur
in tourist areas and larger cities.

Plus Points Blockages
Low levels of violent crime contribute to a generally Petty crime in tourist areas requires awareness and
secure environment. precaution.
Score: 8/10
Language and Integration Property Ownership Rules
Italian is the primary language, and while English is Foreign nationals are permitted to purchase property in
spoken in tourist and expatriate areas, it is less common in Italy without significant restrictions. The buying process is
rural regions. Integration typically requires some level of well established but involves legal and administrative
engagement with the local language and systems. steps that require careful management. Property prices

vary widely depending on location.

Plus Points Plus Points
English usage in key areas supports initial transition Open property market with a wide range of options
for UK nationals. across different regions.
Blockages Blockages
Language barriers may affect integration, particularly Administrative processes and regional variation
outside major cities and expatriate areas. require careful due diligence.

Score: 6/10 Score: 8/10

Travel Connectivity

Italy has strong transport links with the UK, including frequent flights to major cities. Travel times are typically between
two and three hours, with good connectivity across the country.

Plus Points Blockages
Frequent flights and relatively short travel times Travel to more rural areas may require additional
support easy access to the UK. connections.

Score: 9/10
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Summary: Italy

Factor Key Points Score
Visa Access Elective Residency Visa available with income requirements 7/10
Cost of Living Regional variation with more affordable southern areas 7/10
Taxation :;e;]\g;ﬁz:llﬂg {aainsion tax regimes and relatively low 9/10
Healthcare Public system with regional variation and private options 8/10
Economic & Political Stability Stable but with structural economic challenges 6/10
Climate & Lifestyle Strong cultural appeal with varied climate options 10/10
Safety Generally safe with some petty crime in cities 8/10
Language & Integration Italian required outside key areas 6/10
Property Ownership Open market with structured processes 8/10
Travel Connectivity Strong UK links with short travel times 9/10
Total 78/100

Total: 78/100

Sicily, Italy
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Panama City, Panama:

Visa Access and Residency Pathways

Panama offers one of the more established residency programmes for retirees through the Pensionado Visa. This
programme is available to individuals with a guaranteed lifetime pension income above a defined threshold and provides
permanent residency from the outset. Additional residency routes exist, including investment-based options, although the
Pensionado route remains the most commonly used for retirees.

Plus Points

The Pensionado Visa provides a clear and accessible pathway to permanent residency with relatively straightforward
requirements.

Blockages

Applicants must demonstrate qualifying pension income, and administrative processes still require local coordination.

Score: 9/10

Cost of Living

Panama offers a lower cost of living than the UK, particularly outside central areas of Panama City. Everyday expenses
such as food, utilities, and services are generally more accessible, although imported goods and premium housing can be
more expensive. Costs vary significantly depending on lifestyle and location.

Plus Points Blockages
Lower day-to-day costs support a more manageable Costs can increase in expatriate-focused areas and
cost base, particularly outside urban centres. for imported goods.

Score: 8/10
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Taxation and Estate Planning

Retirement Destinations

Panama operates a territorial tax system, meaning that foreign-sourced income is generally not taxed. This can be
advantageous for retirees drawing income from overseas. The country does not impose tax on foreign pension income,

and there is no comprehensive wealth tax.

Plus Points

The territorial tax system can reduce exposure on
overseas income, supporting simpler financial
structuring.

Score: 10/10

Healthcare Quality and Access

Panama provides both public and private healthcare
systems. Private healthcare is widely used by expatriates
and is generally considered accessible in cost terms.
Facilities in Panama City are more developed, while rural
areas may offer more limited access.

Plus Points

Private healthcare is available and comparatively
accessible, particularly in urban centres.

Blockages

Healthcare quality and access can vary by region,
particularly outside major cities.

Score: 8/10

Climate and Lifestyle

Blockages

Understanding the distinction between local and
foreign income is important to ensure correct tax
treatment.

Economic and Political Stability

Panama has a growing economy supported by sectors
such as logistics, banking, and the Panama Canal. The
political environment is relatively stable, and the country
uses the US dollar alongside its local currency, which
contributes to currency stability.

Plus Points

A growing economy and use of the US dollar support
financial stability and predictability.

Blockages

As an emerging market, Panama may still be exposed
to external economic pressures.

Score: 7/10

Panama offers a tropical climate with consistently warm temperatures and distinct wet and dry seasons. The lifestyle
varies from urban living in Panama City to coastal and rural environments. Established expatriate communities are present

in areas such as Boquete and Coronado.

Plus Points

Climate and lifestyle options support a range of
preferences, including coastal and highland living.

Score: 9/10
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Blockages

High humidity and seasonal rainfall may not suit all
individuals.
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Safety

Retirement Destinations

Panama is generally considered moderately safe, with lower levels of violent crime in expatriate areas but higher risks in

certain regions. Safety levels can vary significantly by location.

Plus Points

Many residential and expatriate areas offer a
relatively secure living environment.

Score: 7/10

Language and Integration

Spanish is the primary language in Panama, although

English is widely spoken in business and expatriate areas.

Integration is generally manageable, particularly in
established expatriate communities, but some level of
Spanish is beneficial for day-to-day life.

Plus Points

English usage in key areas supports initial transition.

Blockages

Limited English outside these areas may require
engagement with Spanish.

Score: 7/10

Travel Connectivity

Blockages

Safety varies by location, requiring careful area
selection.

Property Ownership Rules

Foreign nationals are permitted to purchase property in
Panama with relatively few restrictions. The legal system
supports foreign ownership, although due diligence is
important to ensure clear title and compliance with local
regulations.

Plus Points

Open property market with accessible ownership for
foreign buyers.

Blockages

Legal due diligence is essential to manage risks
associated with property transactions.

Score: 9/10

Panama offers strong international connectivity, particularly through Tocumen International Airport, a major regional hub.
However, travel to the UK typically requires connecting flights, increasing journey time.

Plus Points

Strong regional connectivity supports international
travel across the Americas.

Score: 9/10
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Blockages

Indirect routes to the UK increase travel time and
complexity.
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Summary: Panama

Factor Key Points Score
Visa Access Pensionado Visa offers direct permanent residency route 9/10
Cost of Living Lower than the UK with lifestyle-dependent variation 8/10
Taxation Territorial system with no tax on foreign income 10/10
Healthcare Accessible private care with regional variation 8/10
Economic & Political Stability Growing economy with US dollar support 7/10
Climate & Lifestyle Tropical climate with varied lifestyle options 9/10
Safety Varies by location with secure expatriate areas 7/10
Language & Integration Spanish required outside key expatriate areas 7/10
Property Ownership Open market with due diligence required 9/10
Travel Connectivity Strong regional hub but indirect UK travel 9/10
Total 83/100

Total: 83/100

Bocas del Toro, Panama
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U ru gu ay Montevideo, Uruguay

Visa Access and Residency Pathways

Uruguay offers a relatively flexible approach to residency, with pathways available for individuals who can demonstrate
sufficient financial means to support themselves. The process is often described as more straightforward than in many
comparable jurisdictions, with permanent residency available following application and approval. Citizenship may be
available after a period of residency, subject to meeting presence and eligibility requirements.

Plus Points

Residency requirements are relatively accessible, with no rigid income thresholds and a clear pathway to longer-term
status.

Blockages

Administrative processes can be slow, and applicants must demonstrate economic ties or presence within the country.

Score: 8/10

Cost of Living

Uruguay has a moderate cost of living relative to other Latin American countries and is generally lower than the UK.
However, it is often considered one of the more expensive countries in the region. Montevideo and coastal areas tend to
have higher costs, while smaller towns offer more accessible options.

Plus Points Blockages
Lower overall costs compared with the UK can Costs are higher than in neighbouring countries, and
support a manageable standard of living. imported goods can increase expenses.

Score: 7/10
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Taxation and Estate Planning

Uruguay operates a territorial tax system, with foreign-sourced income generally exempt from taxation for new residents
for a defined period. After this period, foreign income may become taxable depending on structure. The country does not
impose inheritance tax, which can support estate planning.

Plus Points Blockages

Territorial tax treatment and the absence of

inheritance tax support relatively straightforward
planning.

Changes in tax treatment after the initial exemption
period require forward planning.

Score: 9/10

Healthcare Quality and Access

Uruguay offers both public and private healthcare
systems. Private healthcare is widely used by expatriates

Economic and Political Stability

Uruguay is regarded as one of the more stable countries
in Latin America, with strong democratic institutions and a

and is generally accessible in cost terms. The overall
standard of care is considered reliable, particularly in
urban areas such as Montevideo.

predictable political environment. The economy is
relatively small but well managed, with steady growth
and low levels of corruption.

Plus Points Plus Points

Stable governance and institutional strength support a

Accessible private healthcare and a reliable system . .
predictable environment.

support day-to-day medical needs.

Blockages Blockages

Healthcare access and quality may be more limited
outside major urban centres.

As a smaller economy, Uruguay remains exposed to
regional and global economic conditions.

Score: 8/10 Score: 9/10

Climate and Lifestyle

Uruguay has a temperate climate with warm summers and mild winters. The lifestyle is often described as relaxed, with a
strong emphasis on community and coastal living. The country offers a quieter environment compared with larger regional
destinations.

Plus Points

A slower pace of life and temperate climate support
a balanced lifestyle.

Score: 8/10
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Blockages

Limited urban scale and quieter environment may not
suit all preferences.
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Safety

Retirement Destinations

Uruguay is generally considered safe by regional standards, with relatively low levels of violent crime. Some petty crime
exists, particularly in urban areas, but overall safety remains strong compared with neighbouring countries.

Plus Points

Relatively low crime levels support a secure living
environment.

Score: 8/10

Language and Integration

Spanish is the primary language in Uruguay, and English is
less widely spoken outside expatriate and professional
environments. Integration may require engagement with
the local language and systems.

Plus Points

Integration is generally manageable with some
language engagement.

Blockages

Limited English usage may present challenges for
those without Spanish language skills.

Score: 6/10

Travel Connectivity

Blockages

Petty crime in urban areas requires awareness and
precaution.

Property Ownership Rules

Foreign nationals are permitted to purchase property in
Uruguay without significant restrictions. The legal system
supports ownership rights, and the purchasing process is
generally transparent, although legal guidance is
recommended.

Plus Points

Open property market with clear ownership rights for
foreign buyers.

Blockages

Due diligence and legal processes still require careful
management.

Score: 9/10

Uruguay has more limited international connectivity compared with larger regional hubs. Travel to the UK typically
requires connecting flights, usually via major cities such as Madrid or Sdo Paulo, which increases journey time.

Plus Points

Connections through major international hubs
provide access to global travel routes.

Score: 7/10
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Blockages

Indirect travel routes and longer journey times reduce
overall accessibility.
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Summary: Uruguay

Factor Key Points Score
Visa Access Flexible residency with relatively accessible requirements 8/10
Cost of Living Moderate, higher than regional peers but below the UK 7/10
Taxation Territorial system with no inheritance tax 9/10
Healthcare Reliable system with accessible private care 8/10
Economic & Political Stability Stable governance with strong institutions 9/10
Climate & Lifestyle Temperate climate with relaxed lifestyle 8/10
Safety Generally safe with some petty crime in cities 8/10
Language & Integration Spanish required for deeper integration 6/10
Property Ownership Open market with clear ownership rights 9/10
Travel Connectivity Indirect routes with longer travel times 7/10
Total 79/100

Total: 79/100

Rio de la Plata, Uruguay
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M 8.1 aYS 1a Petronas twin Towers, Kuala Lumpur, Malaysia

Visa Access and Residency Pathways

Malaysia offers the Malaysia My Second Home (MMZ2H) programme, which is designed to atiract long-term residents,
including retirees. The programme requires applicants to meet financial criteria, including minimum income and asset
thresholds, which have been revised in recent years. Successful applicants are granted long-term renewable residency
rather than permanent residency or citizenship.

Plus Points

The MM2H programme provides a structured long-term residency route with clear eligibility criteria.

Blockages

Recent increases in financial thresholds have reduced accessibility, and the programme does not provide a direct
pathway to permanent residency.

Score: 7/10

Cost of Living

Malaysia offers a relatively low cost of living compared with the UK. Everyday expenses, including housing, food,
transport, and services, are generally more accessible. Urban centres such as Kuala Lumpur are more expensive, but still
comparatively affordable by international standards.

Plus Points Blockages
Lower day-to-day costs support a more manageable Costs can increase in expatriate-focused areas and
cost base and a potentially higher standard of living. for imported goods.

Score: 9/10
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Taxation and Estate Planning

Retirement Destinations

Malaysia operates a territorial tax system, meaning foreign-sourced income is generally not taxed. This can be
advantageous for retirees receiving income from abroad. The country does not impose inheritance tax or capital gains tax
on most assets, supporting relatively straightforward estate planning.

Plus Points

Territorial taxation and the absence of inheritance tax
simplify financial planning for overseas income.

Score: 9/10

Healthcare Quality and Access

Malaysia has a well-developed private healthcare sector
that is widely used by expatriates. Private healthcare is
generally accessible in cost terms and offers a high
standard of care, particularly in major cities. Public
healthcare is available but is less commonly used by
expatriates.

Plus Points

Private healthcare is widely available and accessible,
with modern facilities in urban centres.

Blockages

Access to higher-quality care is more concentrated in
cities, with more limited provision in rural areas.

Score: 8/10

Climate and Lifestyle

Blockages

Understanding the distinction between local and
foreign income is important to ensure correct tax
treatment.

Economic and Political Stability

Malaysia has a developing economy supported by
manufacturing, services, and natural resources. The
political environment has experienced periods of change
and realignment, which can influence policy direction.
Overall, the system remains functional but less
predictable than more established Western economies.

Plus Points

A diversified economy supports ongoing growth and
development.

Blockages

Political changes and policy shifts may introduce
some uncertainty.

Score: 6/10

Malaysia has a tropical climate with consistently warm temperatures and high humidity throughout the year. The lifestyle
offers a mix of urban living, coastal areas, and cultural diversity. Established expatriate communities are present in Kuala

Lumpur, Penang, and Johor.

Plus Points

A diverse lifestyle offering and established expatriate
communities support a range of preferences.

Score: 9/10
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Blockages

High humidity and limited seasonal variation may not
suit all individuals.
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Safety

Retirement Destinations

Malaysia is generally considered safe, with relatively low levels of violent crime. Petty crime can occur, particularly in
urban areas, but overall safety levels are considered acceptable.

Plus Points

Low levels of serious crime support a stable living
environment.

Score: 8/10

Language and Integration

English is widely spoken in Malaysia, particularly in
business, education, and expatriate environments. This
supports relatively straightforward communication for UK
nationals, although Malay remains the official language.

Plus Points

Widespread English usage supports ease of
communication and integration.

Blockages

Integration beyond urban and expatriate areas may
still require engagement with local language and
systems.

Score: 9/10

Travel Connectivity

Blockages

Petty crime in cities requires awareness and
precaution.

Property Ownership Rules

Foreign nationals are permitted to purchase property in
Malaysia, subject to minimum price thresholds that vary
by state. The legal framework is well established,
although buyers must comply with local regulations and
restrictions.

Plus Points

Accessible property ownership with a clear legal
framework for foreign buyers.

Blockages

Minimum price thresholds and regional regulations
may limit options.

Score: 8/10

Malaysia has strong international connectivity, with Kuala Lumpur serving as a major regional hub. However, travel to the
UK typically involves long-haul flights of approximately 13 hours, although direct routes are available.

Plus Points

Strong international connections and direct flight
options support global travel.

Score: 7/10
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Blockages

Long travel times reduce ease of access compared
with closer destinations.
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Summary: Malaysia

Factor Key Points Score
Visa Access MM2H programme offers structured long-term residency 7/10
Cost of Living Lower than the UK with strong overall affordability 9/10
Taxation Territorial system with no inheritance tax 9/10
Healthcare High-quality private care in major cities 8/10
Economic & Political Stability Developing economy with some political variability 6/10
Climate & Lifestyle Tropical climate with diverse lifestyle options 9/10
Safety Generally safe with some petty crime in cities 8/10
Language & Integration English widely spoken, supporting easy transition 9/10
Property Ownership Accessible with minimum price thresholds 8/10
Travel Connectivity Strong hub with long-haul UK travel 7/10
Total 78/100

Total: 78/100

Malacca, Malaysia
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Mauritius Chamarel, Mauritius

Visa Access and Residency Pathways

Mauritius offers several structured residency routes for retirees and high-net-worth individuals. The Retired Non-Citizen
Permit is available to individuals aged 50 and above, requiring a minimum monthly transfer of funds into a local bank
account. Additional options include residence permits linked to property investment or business activity. Residency can be
maintained through ongoing financial requirements, although it does not automatically lead to citizenship.

Plus Points

Clearly defined residency routes with relatively straightforward financial requirements support accessibility for retirees.

Blockages

Ongoing financial transfer requirements must be maintained, and pathways to citizenship are limited.

Score: 8/10

Cost of Living

Mauritius offers a moderate cost of living compared with the UK. Everyday expenses such as local food, services, and
utilities are generally more accessible, while imported goods and premium housing can be more expensive. Coastal and
expatriate-focused areas tend to have higher living costs.

Plus Points Blockages

Lower day-to-day costs can support a manageable
lifestyle, particularly when using local goods and
services.

Imported goods and higher-end housing can
increase overall expenditure.

Score: 7/10
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Taxation and Estate Planning

Retirement Destinations

Mauritius operates a relatively simple and low-rate tax system, with a flat income tax rate and no capital gains tax or
inheritance tax. The country has a double taxation agreement with the UK, and foreign income can often be structured

efficiently within the system.

Plus Points

Low tax rates and the absence of inheritance tax
support straightforward financial planning.

Score: 9/10

Healthcare Quality and Access

Mauritius provides both public and private healthcare
services. Private healthcare is widely used by expatriates
and offers a higher standard of care, particularly in urban
areas. Public healthcare is available but may be more
limited in terms of facilities and waiting times.

Plus Points

Private healthcare provides accessible and reliable
medical services for residents.

Blockages

Healthcare quality and access can vary, particularly
outside main urban areas.

Score: 7/10

Climate and Lifestyle

Blockages

Understanding residency and tax structuring is
important to ensure appropriate treatment of income.

Economic and Political Stability

Mauritius is regarded as one of the more stable
economies in Africa, with a diversified economy
supported by tourism, financial services, and trade. The
political environment is stable, with established
democratic institutions and consistent governance.

Plus Points

Stable governance and a diversified economy support
a predictable environment.

Blockages

As a small island economy, Mauritius remains exposed
to external economic conditions.

Score: 8/10

Mauritius offers a tropical climate with warm temperatures throughout the year and seasonal variation between dry and
wet periods. The lifestyle is centred around coastal living, outdoor activity, and a slower pace of life. The island
environment provides a distinct lifestyle compared with mainland destinations.

Plus Points

Climate and coastal lifestyle support outdoor living
and a relaxed daily routine.

Score: 9/10
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Blockages

Humidity and seasonal weather patterns may not suit
all individuals.
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Safety

Retirement Destinations

Mauritius is generally considered a safe country, with low levels of violent crime. Petty crime can occur, particularly in

tourist areas, but overall safety levels remain strong.

Plus Points

Low levels of serious crime support a secure living
environment.

Score: 8/10

Language and Integration

English is the official language of Mauritius and is widely
used in government, legal systems, and business. French
and Creole are also commonly spoken. This supports

relatively straightforward communication for UK nationals.

Plus Points

English usage in official and professional settings
supports ease of integration.

Blockages

Everyday communication may involve French or
Creole, depending on the setting.

Score: 9/10

Travel Connectivity

Blockages

Petty crime requires awareness, particularly in busier
locations.

Property Ownership Rules

Foreign nationals are permitted to purchase property in
Mauritius within designated schemes such as IRS, RES,
and PDS developments. Property ownership at certain
thresholds may also provide eligibility for residency
permits. The system is structured but limited to approved
developments.

Plus Points
Structured property schemes provide a clear route to

ownership and potential residency.

Blockages

Restrictions to designated developments limit
flexibility in property selection.

Score: 8/10

Mauritius is a long-haul destination from the UK, with direct flight times typically around 10 to 12 hours. While direct flights
are available, frequency is more limited compared with major European destinations.

Plus Points

Direct flights are available, supporting relatively
straightforward long-haul travel.

Score: 8/10
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Blockages

Distance and travel time reduce ease of access
compared with closer destinations.
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Summary: Mauritius

Factor Key Points Score
Visa Access Retirement permits with defined financial requirements 8/10
Cost of Living Moderate, with higher costs for imported goods 7/10
Taxation Low-rate system with no inheritance or capital gains tax 9/10
Healthcare Private care accessible, with variation in public provision 7/10
Economic & Political Stability Stable, diversified island economy 8/10
Climate & Lifestyle Tropical island lifestyle with coastal focus 9/10
Safety Generally safe with low levels of serious crime 8/10
Language & Integration English widely used alongside French and Creole 9/10
Property Ownership Restricted to approved schemes with residency links 8/10
Travel Connectivity Long-haul travel with limited flight frequency 8/10
Total 82/100

Total: 82/100

Black River Gorges, Mauritius

© Hoxton Wealth 2026 All Rights Reserved 73 www.hoxtonwealth.com



H Retirement Destinations

Osaka Castle, Japan

Visa Access and Residency Pathways

Japan does not offer a dedicated retirement visa for foreign nationals. Long-term residency is typically linked to
employment, family sponsorship, or business activity. There is a “Long Stay for Sightseeing and Recreation” visa, but this is
temporary and does not provide a pathway to permanent residency. As a result, most retirees without family ties or
business interests face limited options for long-term settlement.

Plus Points
Clear immigration structure with defined categories for those who meet employment or family-based criteria.

Blockages

No practical retirement visa pathway for most individuals without family ties or business involvement.

Score: 3/10

Cost of Living

Japan has a moderate to high cost of living, depending on location. Tokyo and other major cities are among the more
expensive areas, particularly for housing. However, regional cities and rural areas can offer more accessible living costs.
Everyday expenses such as food and public transport can be reasonable relative to overall income levels.

Plus Points Blockages
Regional variation allows for more accessible living High housing costs in major urban centres can
costs outside major cities. significantly affect affordability.

Score: 6/10
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Taxation and Estate Planning

Retirement Destinations

Japan has a double taxation agreement with the UK, and residents are taxed on worldwide income depending on their
residency status. The tax system is structured but can be complex, particularly for foreign nationals with overseas assets.
Japan also has relatively high inheritance tax rates compared with many other destinations.

Plus Points

The double taxation agreement provides a
framework to manage cross-border tax exposure.

Score: 5/10

Healthcare Quality and Access

Japan provides a universal healthcare system with
mandatory enrolment for residents. The system is widely
regarded as reliable and accessible, with a combination of
public and private provision. Costs are generally
controlled through the national insurance system.

Plus Points

A structured and accessible healthcare system
supports consistent standards of care.

Blockages

Access is dependent on residency status, and
administrative processes may require adjustment for
new residents.

Score: 9/10

Climate and Lifestyle

Blockages

Inheritance tax rates and the taxation of worldwide
income introduce complexity for long-term planning.

Economic and Political Stability

Japan has a large and developed economy with strong
institutional stability. The political environment is
consistent, and governance structures are well
established. However, the country faces long-term
demographic challenges, including an ageing population
and low birth rates.

Plus Points

Strong institutions and a stable political environment
support long-term predictability.

Blockages

Demographic challenges may influence long-term
economic outlook.

Score: 9/10

Japan offers a varied climate, ranging from colder northern regions to warmer southern areas. The lifestyle is
characterized by a strong cultural identity, efficient infrastructure, and high standards of public services. Urban living is

fast-paced, while rural areas offer a slower pace.

Plus Points

High-quality infrastructure and cultural depth support
a distinctive lifestyle.

Score: 8/10
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Blockages

Urban density and cultural differences may require
adjustment for some individuals.
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Retirement Destinations

Japan is widely regarded as one of the safest countries globally, with very low levels of crime and strong public safety

standards.

Plus Points
Very low crime rates support a highly secure living

environment.

Score: 10/10

Language and Integration

Japanese is the primary language, and English is not
widely spoken outside major cities and professional
environments. Integration can be challenging without
language proficiency, particularly in administrative and
day-to-day contexts.

Plus Points

Structured systems and services support integration
once familiar with local processes.

Blockages

Language barriers can significantly affect integration
and access to services.

Score: 4/10

Travel Connectivity

Blockages

No significant structural safety concerns were
identified.

Property Ownership Rules

Foreign nationals are permitted to purchase property in
Japan without significant restrictions. The legal
framework is clear, and ownership rights are well
protected. However, property ownership does not
provide residency rights.

Plus Points

Open property market with clear legal protections for
foreign buyers.

Blockages

Property ownership does not support residency or
immigration status.

Score: 8/10

Japan is a long-haul destination from the UK, with direct flights typically taking around 12 to 14 hours. Connectivity is
strong through major international airports such as Tokyo and Osaka.

Plus Points

Strong international connectivity supports global
travel.

Score: 6/10
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Blockages

Distance and travel time reduce ease of access for
regular travel to the UK.
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Summary: Japan

Factor Key Points Score
Visa Access No retirement visa and limited long-term pathways 3/10
Cost of Living Moderate to high with regional variation 6/10
Taxation Complex system with high inheritance tax 5/10
Healthcare High-quality universal system 9/10
Economic & Political Stability Stable economy with demographic challenges 9/10
Climate & Lifestyle Diverse climate with strong cultural identity 8/10
Safety Very low crime levels and strong safety profile 10/10
Language & Integration Language barriers can affect integration 4/10
Property Ownership Open market but no link to residency 8/10
Travel Connectivity Strong links but long-haul travel required 6/10
Total 62/100

Total: 62/100

Mt. Fuji, Japan
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Cappadocia, Turkey

Visa Access and Residency Pathways

Turkey offers relatively accessible residency options for UK nationals. Short-term residence permits are commonly used
and can be obtained through property ownership, rental agreements, or demonstration of sufficient financial means. These
permits are typically renewable. Turkey also offers a citizenship-by-investment programme linked to property purchase
above a defined threshold.

Plus Points

Residency routes are relatively flexible and accessible, with multiple entry pathways including property ownership.

Blockages

Residency permits require renewal, and longer-term security of status may depend on maintaining qualifying
conditions.

Score: 8/10

Cost of Living

Turkey offers a lower cost of living compared with the UK, particularly for everyday expenses such as food, transport, and
services. Housing is also relatively accessible, especially outside major cities and coastal resort areas. However, inflation
and currency volatility have affected price stability.

Plus Points Blockages

Lower day-to-day costs support affordability,
particularly for individuals with foreign currency
income.

Inflation and currency fluctuations can create
uncertainty in long-term cost planning.

Score: 8/10
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Taxation and Estate Planning

Retirement Destinations

Turkey has a double taxation agreement with the UK. Residents are taxed on worldwide income, although the system is
generally less complex than in some Western jurisdictions. Inheritance tax applies but at relatively moderate rates.

Plus Points

Moderate tax rates and a structured system support
manageable financial planning.

Score: 7/10

Healthcare Quality and Access

Turkey provides both public and private healthcare
systems. Private healthcare is widely used by expatriates
and offers modern facilities at comparatively accessible
costs. Public healthcare is available but may vary in
quality depending on location.

Plus Points

Private healthcare is accessible and provides a
consistent standard of care in major centres.

Blockages

Public healthcare quality can vary, and access may
depend on residency status.

Score: 8/10

Climate and Lifestyle

Blockages

Exposure to worldwide income taxation requires
consideration for individuals with overseas assets.

Economic and Political Stability

Turkey has a large and diverse economy, but it has
experienced periods of economic volatility, including high
inflation and currency depreciation. The political
environment is stable in structure but can involve policy
shifts that affect economic conditions.

Plus Points

A large and diversified economy supports ongoing
activity and opportunity.

Blockages

Economic volatility and policy changes can affect
predictability for long-term planning.

Score: 5/10

Turkey offers a varied climate, with Mediterranean conditions along the coast and more temperate or continental climates
inland. The lifestyle includes coastal living, historical and cultural environments, and established expatriate communities in

regions such as Antalya and Bodrum.

Plus Points

Diverse climate and lifestyle options support a range
of preferences.

Score: 9/10
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Blockages

Regional differences in infrastructure and climate
require careful location selection.
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Safety

Retirement Destinations

Safety levels in Turkey vary by region. Tourist and expatriate areas are generally considered safe, while some regions
may present higher risks. As always, it is important to make a location-specific assessment.

Plus Points

Many coastal and residential areas provide a
relatively secure living environment.

Score: 6/10

Language and Integration

Turkish is the primary language, although English is
commonly spoken in tourist and expatriate areas.
Integration may require some engagement with the local
language, particularly outside these areas.

Plus Points

English usage in key areas supports initial transition.

Blockages

Language barriers may arise outside major expatriate
and tourist locations.

Score: 7/10

Travel Connectivity

Blockages

Regional variation in safety requires careful
consideration and ongoing awareness.

Property Ownership Rules

Foreign nationals are permitted to purchase property in
Turkey, and property ownership is often linked to
residency pathways. The process is relatively accessible,
although legal due diligence is important to ensure
compliance and clear title.

Plus Points

Accessible property market with links to residency
and citizenship options.

Blockages

Legal processes and market variation require careful
due diligence.

Score: 8/10

Turkey has strong international connectivity, with major airports such as Istanbul serving as global hubs. Direct flights to
the UK are widely available, with travel times typically around four hours.

Plus Points

Strong flight connectivity and moderate travel times
support regular travel.

Score: 9/10
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Blockages

Flight availability and pricing may vary depending on
season and route.
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Summary: Turkey

Factor Key Points Score
Visa Access Flexible residency routes including property-based options 8/10
Cost of Living Lower costs with inflation and currency considerations 8/10
Taxation Moderate system with worldwide income exposure 7/10
Healthcare Accessible private care with variable public provision 8/10
Economic & Political Stability Volatility and policy shifts affect predictability 5/10
Climate & Lifestyle Diverse climate with strong coastal lifestyle appeal 9/10
Safety Varies by region with safer expatriate areas 6/10
Language & Integration English in key areas, Turkish needed elsewhere 7/10
Property Ownership Accessible with links to residency and citizenship 8/10
Travel Connectivity Strong links with moderate travel times 9/10
Total 75/100
- W Sa—— -
- -

Istanbul, Turkey
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H ungary Budapest, Hungary

Visa Access and Residency Pathways

Hungary requires UK citizens to obtain a long-stay visa for residence beyond 90 days within the Schengen Area. Residency
permits are available for individuals who can demonstrate sufficient financial means, as well as through property-related or
investment-based routes. The introduction of a new guest investor programme may provide additional pathways for higher-
value applicants.

Plus Points
Residency routes are clearly defined, with options available for financially independent individuals and investors.

Blockages

Administrative processes can be complex, and eligibility requirements must be met and maintained.

Score: 7/10

Cost of Living

Hungary offers a lower cost of living compared with the UK, particularly for housing, utilities, and everyday expenses.
Budapest is more expensive than other regions but remains relatively accessible compared with major Western European
cities.

Plus Points Blockages

Lower day-to-day costs support affordability, Rising costs in Budapest and inflationary pressures

particularly outside the capital. may reduce the overall affordability advantage.
Score: 8/10
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Taxation and Estate Planning

Retirement Destinations

Hungary has a double taxation agreement with the UK and operates a relatively simple tax system, including a flat
personal income tax rate. The country does not impose inheritance tax in the same way as the UK, although certain
transfer taxes may apply depending on the relationship between parties.

Plus Points

A relatively simple tax structure and favourable
treatment of inheritance can support straightforward
planning.

Score: 8/10

Healthcare Quality and Access

Hungary provides a public healthcare system accessible

to residents, alongside private healthcare options. Private

healthcare is widely used by expatriates and offers
shorter waiting times and more consistent service levels,
particularly in Budapest.

Plus Points

Private healthcare offers accessible and consistent
care, particularly in urban centres.

Blockages

Public healthcare quality and waiting times can vary
by region.

Score: 7/10

Climate and Lifestyle

Blockages

Understanding local tax rules and transfer taxes is
important for accurate structuring.

Economic and Political Stability

Hungary has a developing economy within the European
Union, with growth supported by manufacturing and
services. The political environment is stable in structure,
although policy direction can differ from broader EU
trends, which may influence regulatory conditions.

Plus Points

EU membership and economic development support a
functioning and structured environment.

Blockages

Policy differences and external perceptions may
introduce some uncertainty.

Score: 6/10

Hungary has a continental climate with warm summers and cold winters. The lifestyle combines urban living in Budapest
with quieter regional environments. Cultural heritage, architecture, and cost of living contribute to its appeal.

Plus Points

A balance of urban and regional living options
supports varied lifestyle preferences.

Score: 8/10
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Cold winters and seasonal variation may not suit all
individuals.
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Safety

Retirement Destinations

Hungary is generally considered a safe country, with low levels of violent crime. Petty crime can occur in tourist areas,

particularly in Budapest, but overall safety remains strong.

Plus Points

Low levels of serious crime contribute to a secure
living environment.

Score: 8/10

Language and Integration

Hungarian is the primary language and is considered
difficult for non-native speakers. English is spoken in
business and urban environments, particularly in
Budapest, but less so in rural areas.

Plus Points

English usage in key areas supports initial transition.

Blockages

Language barriers may affect integration, particularly
outside major cities.

Score: 6/10

Travel Connectivity

Blockages

Petty crime in urban areas requires awareness and
precaution.

Property Ownership Rules

Foreign nationals are generally permitted to purchase
property in Hungary, although approval may be required
in certain cases. The legal process is structured, and
property prices remain relatively accessible compared
with Western Europe.

Plus Points

Accessible property prices and a structured legal
framework support ownership.

Blockages

Approval requirements and administrative steps may
add complexity.

Score: 8/10

Hungary has strong transport links within Europe, with Budapest serving as a central hub. Direct flights to the UK are
widely available, with travel times typically around two and a half hours.

Plus Points

Short travel times and frequent flights support easy
access to the UK.

Score: 8/10
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Blockages

Connectivity is strongest through Budapest, with
more limited options from regional areas.
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Summary: Hungary

Factor Key Points Score
Visa Access Structured residency routes with investor options 7/10
Cost of Living Lower than the UK with rising costs in Budapest 8/10
Taxation Simple system with favourable inheritance treatment 8/10
Healthcare Private care accessible with variable public provision 7/10
Economic & Political Stability EU member with some policy divergence 6/10
Climate & Lifestyle Continental climate with varied lifestyle options 8/10
Safety Generally safe with some petty crime in cities 8/10
Language & Integration Language barriers outside urban areas 6/10
Property Ownership Accessible with some approval requirements 8/10
Travel Connectivity Strong European hub with short UK travel times 8/10
Total 73/100

Total: 73/100

Fisherman’s Bastion, Budapest Hungary
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Ul’lited Kil’lgdom London, United Kingdom

Visa Access and Residency Pathways

For UK nationals, there are no immigration or residency requirements to remain in the UK. Citizens retain full rights to live,
work, and access public services without restriction. This provides a baseline level of administrative simplicity compared
with international relocation.

Plus Points

No visa requirements or administrative barriers to residency provide complete accessibility and continuity.

Blockages

There are no structural access barriers, although this also means there are no additional incentives or advantages linked
to relocation.

Score: 10/10

Cost of Living

The UK has a relatively high cost of living, particularly in London and the South East. Housing costs, utilities, and general
living expenses have increased in recent years, contributing to ongoing affordability pressures. Regional variation exists,
with lower costs in parts of the North and other non-metropolitan areas.

Plus Points Blockages
A wide range of locations allows for some flexibility in High housing costs and general living expenses
managing living costs. continue to affect affordability.

Score: 5/10
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Taxation and Estate Planning

Retirement Destinations

The UK operates a comprehensive tax system, with income tax applied progressively and capital gains tax applicable to
certain assets. Inheritance tax applies above defined thresholds, which can create planning considerations for larger
estates. The system is well established but can be complex depending on individual circumstances.

Plus Points

A structured and well-understood tax system
provides clarity and consistency.

Score: 5/10

Healthcare Quality and Access

The UK provides a publicly funded healthcare system
through the NHS, offering broad access to services. While
the system provides comprehensive coverage, there has
been an increasing pressure on capacity and longer
waiting times in certain areas. Private healthcare is
available as an alternative.

Plus Points

Universal access to healthcare provides a consistent
baseline of coverage.

Blockages

Waiting times and system pressures may affect
access to non-urgent care.

Score: 7/10

Climate and Lifestyle

Blockages

Inheritance tax and overall tax exposure can be
significant, particularly for higher-value estates.

Economic and Political Stability

The UK has a large and diversified economy with
established institutions. While the overall framework
remains stable, recent years have seen economic
pressure, including inflation and slower growth. The
political environment remains stable in structure, although
policy direction can shift.

Plus Points

Strong institutional framework supports long-term
stability.

Blockages

Economic pressures and policy changes may
influence the outlook.

Score: 7/10

The UK has a temperate climate with moderate seasonal variation. Lifestyle factors include access to established
infrastructure, cultural familiarity, and proximity to family and social networks for many individuals.

Plus Points

Familiarity and established infrastructure support
day-to-day living.

Score: 6/10
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Blockages

Climate and lifestyle may not align with individuals
seeking warmer or more varied conditions.
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Safety

Retirement Destinations

The UK is generally considered a safe country, with low levels of violent crime relative to global averages. However, some
increase in certain categories of crime has been noted in urban areas.

Plus Points

Overall safety levels remain strong, supporting a
secure living environment.

Score: 7/10

Language and Integration

For UK nationals, there are no language or integration
barriers. Cultural, legal, and social systems are fully
familiar, providing continuity across all aspects of daily
life.

Plus Points

No integration barriers, with full familiarity across
systems and services.

Blockages

No major structural barriers were identified in this
category.

Score: 10/10

Travel Connectivity

Blockages

Urban crime trends may affect perceptions of safety
in certain areas.

Property Ownership Rules

Property ownership in the UK is well established, with
clear legal frameworks and strong protections for buyers.
However, property prices are high in many areas,
particularly in London and the South East, which can limit
accessibility.

Plus Points

A transparent and well-regulated property market
provides security for ownership.

Blockages

High property prices reduce accessibility, particularly
for first-time or relocating buyers.

Score: 6/10

The UK has strong international connectivity, with multiple major airports offering global routes. Domestic and European
travel links are also well developed, supporting ease of movement.

Plus Points

Extensive global connectivity supports both
domestic and international travel.

Score: 9/10

© Hoxton Wealth 2026 All Rights Reserved

Blockages

Travel costs and congestion may affect ease of
movement during peak periods.
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Summary: United Kingdom

Factor Key Points Score
Visa Access No restrictions for UK nationals 10/10
Cost of Living High costs, particularly for housing 5/10
Taxation Comprehensive system with inheritance tax exposure 5/10
Healthcare Universal system with capacity pressures 7/10
Economic & Political Stability Stable framework with economic pressures 7/10
Climate & Lifestyle Familiar environment with temperate climate 6/10
Safety Generally safe with some urban variation 7/10
Language & Integration No barriers for UK nationals 10/10
Property Ownership Established market with high property prices 6/10
Travel Connectivity Strong global and domestic connections 9/10
Total 70/100

Total: 70/100

Dorset, United Kingdom
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Scoring Overview

Retirement Destinations

The following table provides a comparative overview of all destinations assessed in this report. Each

country is scored out of 10 across ten key criteria, with a maximum total score of 100.

Cost of

Country %isa Access|

Travel Total

Living | Taxation |Healthcare| Economy | Climate | Safety | Language
Spain 7 8 6 9 7 10 9 6 10 80
France 7 8 6 9 6 9 9 5 10 77
Portugal 8 9 7 8 6 10 10 8 9 84
Australia 3 4 6 7 10 9 9 10 3 66
;‘::I’an gy 4 6 8 7 9 9 10 10 3 71
Canada 5 7 6 7 9 7 10 9 7 7
aed g 6 5 3 8 9 6 10 7 67
Ireland 10 6 8 8 9 8 8 10 10 86
Cyprus 8 8 10 8 8 10 9 9 7 86
Thailand 7 10 6 8 6 9 8 6 6 71
Malta 9 7 9 9 8 9 9 10 8 85
Greece 7 7 9 7 6 10 8 6 8 76
Italy 7 7 9 8 6 10 8 6 9 78
Panama 9 8 10 8 7 9 7 7 9 83
Uruguay 8 7 9 8 9 8 8 6 7 79
Malaysia 7 9 9 8 6 9 8 9 7 78
Mauritius 8 7 9 7 8 9 8 9 8 82
Japan 3 6 5 9 9 8 10 4 6 62
Turkey 8 8 7 8 5 9 6 7 9 75
Hungary 7 8 8 7 6 8 8 6 8 73
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Who Are Hoxton Wealth?

Founded in 2018, Hoxton Wealth endeavours to provide the highest possible service to clients across the globe.

Hoxton Wealth has quickly established itself as one of the fastest-growing independent advisory groups. Since
its inception in 2018 with a team of just five people, Hoxton Wealth has grown as a group to include offices in
London, Sydney, Austin, Cape Town, New Jersey, Dubai and Larnaca. From these global hubs, we support a
rapidly growing client base of mostly expatriates, internationally mobile investors, and those with assets spread

across borders.

Our expert advisers will
help you achieve your
financial goals efficiently.

hoxtonwealth.com
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Important Information & Disclaimers

Please Read The Following Carefully

Retirement Destinations

This document is published and provided by Hoxton Wealth, and is only relevant for, and intentionally distrib-
uted to, persons outside the United Kingdom. The information is for information provided in this document is
for educational purposes only and should not be deemed as personalised financial or investment advice. A

regulated financial adviser/promoter in your country of residence should always be consulted before making

any financial decisions.

Financial investments: you
should understand that past
performance can only be used
as a guide and is no guarantee
of future returns and that your
investments can go up and

down.

Any financial illustrations or
funds discussed in this report
could have inaccuracies and
may not be relevant to the

funds you end up with later.

Any funds discussed are based
on hypothetical portfolios, not
what any Hoxton Wealth entity
recommends. A full discussion
of your risk appetite and suita-
bility will need to be conducted
before any formal recommen-
dations can be made.

This guide has been prepared
for informational purposes only
and is not intended to provide
and should not be relied on for

financial advice.

You are advised to discuss your
specific circumstances with a
regulated financial adviser to
determine the best advice for

your unique position.

This guide has been prepared
for informational purposes only
and is not intended to provide,
and should not be relied on for,
tax, legal, or accounting advice.
You are advised to discuss this
guide's specific tax and social
security implications, if any,
with your own independent
professional tax, legal, and

accounting advisers.

Pension accounts: you should
understand that you must
periodically review your
pension accounts against your
expectations and that any
pension benefits you receive
will depend on future invest-
ment returns.

Hoxton Wealth and its affiliates
and employees cannot and do
not provide tax, legal or
accounting advice.

The information in this guide
should not be construed as a

suitability report.

Our Worldwide Company Information

If you are looking for specific regulated financial or investment advice from the Hoxton Wealth and
affiliated companies in the place where you reside, you will be able to view the contact details across

the group in the link below:

https://hoxtonwealth.com/licencing

This page contains the most up-to-date information for all Hoxton Wealth legal entities, regulated trading names, and

authorised services by country.
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