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" IDJQRWME / HQJDJHP HQWHQYLLRQQHP HQVDOGHV LOWAMMRQVP XV« DBV

$X QRP GHMFRP P XQDXW
P X\W«D® @ 6RFLcW GHVP X\WkHV
GX 4 X«EHF UHP HUFLH G
P LOMA/UH GX 7RXUMP H SRXUD

FROQWEXVRQ ILODQFI2 LH ¢ @

U DOVDMRQ GH FH SURMIW

v P
+ P
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) DFH ¢ B EF«@UDMRQ GH @ FUVMH HQYILRQQHP HQV®! B IQWKMRQVP X\ DBV SUHQOHQWGH SOV HQ SOXV FRQVFLHQFH GH BIXU
HP SUHLOWA «FRERJ LT XH HWRQWS UHX YH GEXQ HQJ DI HP HQWFLRMDQUWRQWS RXULKGXLLH @P SDRWGLLHPWGH BIXWY DFVYMWY T XH
SRXUMRXWIQUUGBIX W FRP P XQDXW\V GDQV® YRIH GH @ GXWDEIDA 7RXWIRLY @ GRFXP HQMRQ SXEQ XH UHDMYH ¢ @YDQF«H
GHVP HVXUHV GB RRUHVSRQVDELDA GDQV BN P X\kHV GX 4 X«EHF UM LOVXI I IVDQWA ¢ FH NMRXU / D 6RFLs«\W GHVP X\kHV GX

4 X«EHF 60 4 D GRQF VRXKDIW GUHWHUXQ SRUADIMGH @4QJ DI HP HQWHQYLLRQOHP HQVIDAGHV LOWMAKVRQV P X\k DBV GH @
SURYIQFH GDQV @ BWFW GH WP RLI QHUGH BIXW/ H] S « UHQFHV HWGBXGDS WUVHV VHEHV DILQ GBFFRP SDU QHUDX P IHX[ VHV

P HP EUHVGDQV @RS OQIMRQ HWG! G« YHRSSHP HQWGH SUDAT XHV UHVSRQVDE BV HAGXUDE BV

/ H SUVHQWGIDI QRWE LDSSRWM BV Lk VXOW G XQ VRQGDIHDXTXHO  SHWRQQHVRQWKSRQGX ,OMMH ¢ P HWAH HQ OXP 12 LH O
QLYHDX G DYDQFHP HQWGX VHRMXUVXU® SUMH HQ FRP SWM GHVIP SDFW HQYILRQQHP HOWDX[ / H TXHWIRQQDILH D «\W FRQEX HQ
FREDERUMRQ DYHF B 2IIFH GH FRRS «IDARQ HWGEQIRWP DMRQ P X\«RJWSKITXH 2 &,0 DYHF BITXHOD 60 4 DP RQW XQ

FRP W VFLHQWILT XH [WDQFR T X«E«FRLY FRQWWM« GHV UHS U VHOVDQWAY GHV GHX[ RU DQIMP HV &« @QH/ HO HUXVHW Z DO DF] HN
GH GHX[ FKHUFKHXVHV $ QQH * DJ QHELHQ HW$ XGH 3 RUFHGGD GH GHX[ SWRIHWMRQOH@NV GH P X\kHV T X«E«FRLY IHFRQQOXHV SRXU
GXUIP SCFDMRQ HQ G« YHRSSHP HOWGXWDE®! 0 DUH &@XGH 0 RQIHRQ 0 X\kH GBUAFRQWP SRUDIQ GH 0 RQWDO HW&.DURIQH
7KFKRQ 0 XWH 0 F&RUG 6WZ DUV HWG XQH UHS L VHQVDQWA GX 5 «VHDX TX«E«FRIVGHVIHP P HVHQ HQYLLRQQHP HQWBRSKIH

/ DXUHQFH + / DX] RQ

/D60 4 UWHP HUFIHMOF? LHP HOWRX VAV BV SHIRQQHV T XLROWFRQWIE X« ¢ FHWH «VXGH T XLDJ WD G«\RWP DIVFRP P H SRIQWGH
Wl <« UHQFH SRXUGBHIV DQQ«HV ¢ YHQLU

4' [ *(9.48

e ,GHOWLHUBVP HWXWHVHP SR\ «HV SDUGN LOWIMVRQV P X\W«D®VDILQ GH P IMAUGIXW/LP SDFW HQYILRQQHP HQVIDX[

e GHOWIHUSXVVS«FULT XHP HQWB DFVMIRQV G« SR\ «HV DX QLYHDX GH @S SURYIMRQQHP HOQWGH @ FRP P XQIFDWRQ GH @
FRQWVHUDMRQ GHVH SRMMRQV GH &GXFDMRQ P XW«D®I GH @ WGXFWRQ GHV «P MMRQVGHJD] ¢ HIHWGH VHUH HWGH @
JHWARQ GHVP DWW UHV UMGXH@IV

e 0 HMHHQ XP 12 LH BV WQGDQFHYV DFVH@IVHQ P DV UH GB1QJ DI HP HOWHQYILRQOHP HQVIDOGDQV BV P XWHV GX 4 X«EHF

6XSHWMRQ 5 «IMRQ

&«@QH/HO HUXV GILHFWIFH GH @ IRP DARQ 7KLO \ 7KRQJ FKDU «H GH SIRMW HQ G« YHRSSHP HQW
HWGX G« YHRSSHP HQWSURIHWIRQQHO SURIHMRQQHOHWADQUMRQ «FR®J LT XH

BRFL«W GHVP X\WHVGX 4 X«EHF 6RFLcW GHVP X\WHVGX 4 X«EHF

7P HQWGHV GRQQ«HV DQDOVH HWkGDFVRQ 7WDIWP HQWGHV GRQQ«<HV

BRSKIH / DXUHQFH + / DX] RQ FKDU «H GH SIRMW HQ 0 DUF $ G«@H DJ HOWHQ G« YHRRSSHP HQWGXDE®
G«YHRSSHP HQWGXWDE®! 5 «VHDX GHVIHP P HVHQ HQYILRQQHP HQWHWWRQ &RQVHIO

5 «VHDX GHVIHP P HVHQ HQYILRQQHP HOWHWWRQ &RQVHIO
TX«E«FRL GHV «Y«QHP HQW «FRUHVSROVDE BV

TX«E«FRL GHV « Y« QHP HQW «FRUHVSROQVDE BV

' IDJQRWMFE / HQJDJHP HQWHQYLLRQQHP HQVDOGHV LOWAMMRQVP XV« DBV
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6 HRQ BQWANWGH @ WIMMMI XH GX 4 X<EHF ,64 RQG«QRP ELH P X\WHVHQ DFVIYW DX 4 X«EHF HQ /D60 4 TXL
VXSHUWH FHWH HQT X-\WM FRP S TXDOQWE H® P HP EUHV FROWAX DOWDIQWL @ EDVH GH G<FKDQUERQ ,  QKLYHU ol

VRQGDIH GIVSRQIE®! SRXUFRQUXGIMRQ HQ DQQH[ H D «\W SDWR « ¢ QHQWHP E®IGHVP HP ELHVGH @60 4 TXLRQWHX TXDWH
\HP DIQHVSRXU\ kSRQGH

I HVTXHWRQQDUHVGH Uk SRQGDQVHY RQWMAW LHWIQXVGDQV | MAKVIROVP X e DBV HQ DFVIHAY DX 4 X< EFF
®1 FDGUH GH FHWH «WGH ( QUHP E® L UHS L VHOVQWD YIMRQ
GH  IQWIAVRQV SXIVTXH FKDTXH [QWIXVRQ DYDIW
@RSSRUXQIW GH IDILH UHP SQUGI TXHWMRQQDILH SDUSOVGEQH | ' QMMMRQVSDUFLSDMVE GEH
SHURQQH ¢ BOWLQH 5 « SRQGDQVHY DX \RQGDI H

5183 ) (- &39.114338&, *

8 Q SMQ G «FKDQWIRQQDI H D «\W DGRSW VHERQ B FUWH kJ IRQDOS$ IOV VLVRXVIAV BNV IOMMMRQVP HP EUHVGH @60 4 RQW
«\W DSSURFK«HV FHWBLOHV ROWKW LGHOWL«HVFRP P H SURUMBLLHY SRXUUHVS HAKUX QH FHWILQH UHS U VHQUIMYWYE GX VHFWAXU

,QMAIXVIRQVP HP EUHVGH @60 4

ro 0 s @ el o B SMon | S5 BB

aqpb : S®y b b HSHhu: ®
ey - ' 2u - -

$EIMEL 7«P IMFDP 1QJXH
%DV 6 DIQW DXUHQW
&DSIVDG! 1 DARQD®!
&HOWH GX 4 X«EHF
&KDXGI2 UH $ SSDDFKHV
&I 1 RG

( WIH

* DVS«MHA®N GH @ 0 DGHBILOH
/ DQDXGL2 UH

/ DYDO

| DXUHOMGHV

0 DXUFIH

0 RQWKDO

0 RQWWJIH

1 RWG GX 4 X«<EHF

2 XVBRXDLY

6DJ XHQD\ 7 DF 6 DIOW- HDQ

' IDJQRWME / HQJDJHP HQWHQYLLRQQHP HQVDOGHV LOWAMMRQVP XV DBV
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Ao/ p: ®uy P:fu ' 2u - 2 HSHPH iP2®H Pu: b2
&HQWH G H SRUMRQ 8 QLYHWAVIDLLH
/ IHX G LQWASVIMRQ 0 XQIFISDO
0 XW«H GDUFK«R®J IH G KMRUH RX GH 3 URYIQFLDO
VRFL«W

) «G«UWDO
0 X\W«H G DUAHWP «\WHWY G DWWV

3HUWRQQH P RUD®I 2 %L / 1QG«SHQGDQW
0 X\«H GH WHQFHY HVWMFK QR®&J IH 2 %1/ SDUDP XQIFISD®

Q Q
725&79.9.43)*8 7¢543) &39* 8 5&7 725&79.9.43)*8 7543) &39* 8 5&7
) ¢ 5&79%2 *39 (&%, 47.%) *2514.
(1/ S2Hy p H L 2u - | SHID 2 @y /6 b| 2
| LHAVIRQ J «Q« LD ' WHAPVIRQ J « Q< UD®!
$GP IQMADIRQ &DGUH VXS« UHXUH
([ SRWRQ

&DGWH LOWALP «GIDILH
&RQHUYDVMRQ FRABIFURQY
< GXFDMRQ P «GIDMRQ 3 URIHVMRQQHOB!
&RP P XQIFDWRQ (PSR «H
%P HQWMW FX UMY THFKQIFLHQ QH
$XWH 0
Q

1%( 9 7% ) *8 7+ 8: 19898

o mu: 2A:P&BH : H/ 2T:p H:: P: ST 2 u®u/ P28y HPu: ®u 2/ ®S Hy. pH /S P: &1 Y u®u
| P28u HSPW: @D :HPH . &HD VH ST XH GX |DIWT XH SOMHXW SHYRQOHV ¢ QOWUHXUG XQH P ~P H IOWIXVRQ
SRXYDIHQWASRQGH * H VXUFLRW®GN Wk SRQGDQVH V Q « VDLHQWS DV GDQV (RE @ DMRQ G LQGLT XHUBI QRP - GH BIXULQVAINVRQ
,CQHWGRQF SDVVRXNRXWY SRWE ®1 G LGHQALHUMXQ H U SRQGDQWH HVAD VHX®1 SHWRQQH GH VRQ IOWIXVIRQ ¢ DYRLU
WHP SQ®I VRQGDIH

o 7RXVMAV BV SHURQOHV T XLRQWKSRQGX DX VRQGDI H QROWSDVHX DFF? V¢ @IQWWHP E® GHY T XHWIRQV GROQWFHWILOHV
«VDHQWFRQGMRQOHMN DX FKRL GH kSRQVH SWF«GHQW, QRWUT XH BN U SRQGDQVHV « VDLHQW« J DB HQWTE UHV GH
VDXWIUGHV TXHWIRQV / H QRP EUH GH LkSRQGDQWHY Q SHXWDIQUFKDQUI HUGEXQH TXHWIRQ ¢ @XWH

o /D SUVHQM «WXGH | DIWKQ SRUADIVWS «FLLLT XH GDQV B WP SV GH GHQJ DU HP HOWGHV LOWIAVRQY WA XOQH SKRVRR SUMH
SRXUFDSWUXQ P RP HOQWSWFLV ( @ QH YAWH SDV¢ P HWMH HQ XP 12 LH GHV SUIRMW SRWQMHY RX HQ FRXW/ 6DXI
H FHSVIRQV BNV FKRY GH (kSRQUHVDX[ GLLI«<IHQWAV TXHWIRQV QH SHIP HWLHQWS DV GH | RXLQLUGHV LOGLEDARQV HQ FH VHQV

" IDJQRWMFE / HQJDJHP HQWHQYLLRQQHP HQVDOGHV LOWMMRQVP X\« DBV
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" «YHRSSHP HQWGXWDE®! | | . CA-
< FRUAVSRQVDELON | | AE -
" «YHBRSSHP HQWHVSRQVDE®!
5 HVSRQWDE DA \RFLeVID®! G HQWHSUMH
7WOUMMRQ «FR®J LT XH ‘
7UIDQUMRQ \RFIR«FRBIITXH |
<« FRGHMJQ |
7UDQUMRQ GXIDE®H
<« FRFRQFHSVRQ |
<« FREJ MMRQ
$XWH |
-HQH\DWYSDV |
$ XFXQ HQ SDWAFX@HU C-
Q

3.0%& ) *3, & *2*39*3 2 &9.€7* ) +(47*85438& .19

e ( QP RHQQH GV kSRQGDOWHVVH SHERLYHQWFRP P H D\ DQWXQ QLYHDX G HQJ DI HP HQWSXXV
«®IYe« TXH BN DXWHV SHIYRQQHY GH QQWAVRQ

1 IYHDX GHQIDIHP HQW ¢ | HV kSRQGDOWHV FROMGE LHOWT XH @ KDX W GLLHFWRQ QT XISH GH GILHFVURQ HAGN
P R\ HQ DWME X« DX[ SURIHWMRQHABI V ROWKQ HQI DI HP HQWSXXV «BiY« TXH BVSXEQEY  HWGBIV I RXIQMHX LY
LOVAMVIRQV UHVS HRWYHY TXL DX FRQWDILH VROWSHWEXVFRP P H D\ DQWBV QLYHDX[ GHQJ DIJHP HQWBN SXXVEDV
GHV «SRQGDQVWHV o/ DGIHPARQ DIQWL.T XH GV G« SDUMP HQW GHV H SRUMRQVHWGH @ P «GIDWRQ VRQWHQ
Q P R\ HQQH SHUEXVFRP P H D\ DQWGHY QLYHDX[ G HQJ DI HP HQWSXV «®iY<«V T XH BV DXWHY
G«SDUMP HQW

)4(:2*398) *3, & *2*39

AE -

$XFXQ ) HXL@ GH URXWA &KDUM / LJQHVGIWKHFWIFHY  3ROAT XH 3MQ GDFURQ 3MQ VWADWI LT XH $XWH -HQH WDV SDV

' IDJQRWMFE / HQJDJHP HQWHQYLLRQQHP HQVDOGHV LOWMMRQVP XV DBV
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GHV Ik SRQGDQWHVDIILLP HQWT XH BiXU
LOVAYXVRQ D GeMJ Qe XQH RX GHV
SHURQQHV UMRXUFHV Q

GHV SRQGDQWHV DI ILLP HQWT XH ®f
FKRY GH @ RX GHV SHYRQQHV
UHWRXUFHY HWAE D\« VXUQOWUWRX
QHQI DIHP HQWD®RW/ TXH IGHQWIH

O FRP S«WQFHFRP P H @ SUQFLSD®!
WDMVRQ Q

5 HWRXUFH H] WALQH
Q I
&RP W 3 HWRQQH LOWADH

) ROFMRQV GHV SHWRQQHY UIHARXUFHV

o AA - VRQWGHVVS«FIDDMAV GX VHFVXUP X\W<DO

. VROWGH @ GILHPVIRQ J «Q«D®I RX GX FRP W GH GILHFIRQ
. VROWGHY QRQ VS« FIDDMHAV GX VHAMXUP X\« DO

o M - RFFXSHOWKQ SRWHM G«Gl« DX G« YHRSSHP HOWGXUDE ®1

. VRQWGHVP HP EWHV GX FRQWHIOG DGP LONMADVWRQ

o WWHP EGIQWAHOVHP E®I GHVHP SR\ « HV

Q

3 UQFLS DBV W FKHV HAWUHVS ROVDE LAV GHY SHIWRQQHY UHMWARXUFHV

< ®ERUDARQ HWI HWMRQ GX S@Q G DFURQ
0 MHHQ  XYUH GHVDFVRQV
< ®ERIDARQ HWI HVRQ GH @ SROAT XH
&RQVHIY MDA IH
&RRUBLODARQ
5 «DOVDARQ GHV DFKDW
$XWH
Q

AE -

) .& 3489.( ) *8 5789.6: *8 « (47*85438& 1*8

GHV W SRQGDQVWHV DI P HOWT XH ®IXU
LOWANMMRQ D G«MI | DIWKXQ GLDI QRWF
GHV SUDWI XHV « FRUHVS ROVDE BV

Q

GHQWH HX[ DIILP HQWT XH FH GLDJ QRWE
D «W WDQ\P V¢ QHQVHP E®I GX
SHYWRQQHCHWE GcT XISH GH GLLHFVIRQ

Q

1 HVW«P DA XHV BV SOV VRX YHQWDE RUB«HV GDQV FHV
GLDI QRWMFV\RQWQ

o * HWMRQ HWKGXPRQ GHV G«FKHW
e $SSWRYIMRQQHP HQWHVSRQVDE®!
o * HWIRQ HWKGXPURQ GH Q«QHU H

" IDJQRWME / HQJDJHP HQWHQYLLRQQHP HQVDOGHV LOWAMMRQVP XV« DBV
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1 HV kSRQGDQWHVDIILP HQWT XH GIXULQVMANMMRQ FRP P XQLIT XH VHV DFIRQV FRQFHUDDQWAFRUHVSRQVDEIMA! SDUBN P R\ HQV
VXLYDQW

1 RWAV IOWALHV A -

5 «XQIRQVW«P DWI XHV |

" RFXP HOWGH VHOMELDDVMRQ
* XIGH G «FRFRQFHSVIRQ

6 HFVIRQ GX MW Z HE

Q

24>*38)* 8*38.' .1.889.43 ) : 5*78433*1

1 HV Kk SRQGDQWHV DI ILP HQWT XH GIXULQWANMRQ XWDH GVP R\ HQV VXLYDQWS RXUVHQUE LMHUB! SHIVRQQHDX[ SUQFLSHY
G «FRUAVSRQVDE LA

$SSHOt QP SAFDARQ YRERQVDLLH
&RP P XQIEDMRQV LQWILOHV
) RUPP DARQVRX DWICHWY/
3@Q GDFURQ RX GH G« YHRSSHP HOWGHV SUDWI XHV
,QFVIMRQ DX SDWIRJ H GHV UNVSRQVDELDAY
( QFRXWDIHP HOWE @ P RELOA GXWDE®
9 HIAD SDW «H G IQIRWP DARQ
3URFHWXV GH FHWILEDARQ
$XVH
$ XFXQH DFIRQ QRVDE B -
Q

£

'e3e+(*8)* 1+(47%85438& .19

| HVSUQFISDX| E«Q«IIFHV GH G« YHRS SHUGHV SUDAT XHV « FRUAVS RQVDE BV VHERQ BV Lk SRQGDQVH VVRQWQ

‘ 5 «GXILH QP SDFWHQYILRQQHP HQWO

‘ 6H SWP XQWIDFH DX[ FKDQJHP HOWF@P DWI XHV

‘ ) DILH GHV «FRQRP IHV

' IDJQRWMFE / HQJDJHP HQWHQYLLRQQHP HQVDOGHV LOWAMMRQVP XV« DBV
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6 \WDWJ LHV XWDA<HV Q

GHV i SRQGDOWHV DILLP  HQWT XH BIXU . 5 «GXFVRQ GH @ FRQVRP P DMRQ G «QHU IH
LOWIXMRQ D P LVHQ SMFH XQH WMDW.J IH GH . 5 «GXFVRQ GHV «P DMMRQVGH™* ( 6
WGXPURQ GHV* (6 DRWTXH . 5 «GXPWRQ GHV DFKDW HQ SURGXIW HWGX P DWUHO
DILLP HQWGI FRQADUH Q o 5 « GXFVRQ GHV T XDQWAYV GH P DWW UHV W MGXHMHV
. 5 «GXFMRQ GH @ FRQWRP P DMRQ G HDX
(&1(: 1 (425*3889.43

GHV Ik SRQGDQWHVDILLP HQWT XH ®BiXU
LOWMVRQ D Wk DDk XQ FDBXCOGHV

GHV Lk SRQGDQWHVDILLP HQWT XH ®BIXU
IQOWIMVRQ FRP SHQWH G XQH IDERQ RX

«P DMRQVGH* (6 XQ ELDQ FDUERQH RX XQ
ELDQ «QHW «\WI XH DERW/ T XH
DILLP HQW®I FROADUH Q

G XQH DXWH VHV «P DMMRQVGH* (6 D&Y/
TXH DILLP HQWT X LOQ\ D DXFXQH
FRP SHOVDARQ HIIHFW«H Q

&5574; .8.433*2*39

4:91)* Te+e7*3(* (1& 8*8) &38 1*8 (4397&98
GHV . SRQGDQWHVDIILLP HQWT XH GIXU
IOVAXVRQ D [QVk Lk GHV FOXVHV VRFLDBV
HWRX HQYLLRQOHP HQVIDXB GDQV BV FROWDW
DYHF VHVIRXWQIMHXWY Q

GHV kSRQGDQWHV DI ILLP HQWT XH BIXU
LIQOWIMVRQ SRWA GH XQ RXWOGH Wkl «UHQFH
SRXUMSSRYIMRQOHP HQWUHVS RQVDE B
SROAT XH @ QHV GLLHAWEHY FUWUHY HVIE

Q GHV I SRQGDQWHVDIILLP HQWT XH FHV

FOXVHY ROW W UHVSHFWHV Q

&(- 89)* 289 7.*1*9+4: 73.9. 7*8

/ HV VDWW LHY SUYI@J L HV GDQV FHWRXVIOVRQW
e EA- &UAWUHVWRFIDX] RX HQYILRQQHP HQVIDX[ SRXU
GNVFKRI GH SURGXIW RX GH IRXUQIMWHX LY/

. 5«HP SEL GHV LSRQGDQWH VDI ILLP HQWT XH BIXU
o MR- 5«GXFPVURQ ¢ @ WRXWFH LOVMVIRQ SUYIQJ IH FKDWGH P DWW UHCHW
. / RFDARQ RX HP SIKQWBRWT XH SRMEGH | RXLQUXUHY D DOWKQH FHUAILEDARQ

Q HQYLRQQHP HQVD®! RX «FRMI XHWH Q

' IDJQRWME / HQJDJHP HQWHQYLLRQQHP HQVDOGHV LOWAMMRQVP XV DBV
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/ HV W SRQGDQVWHVDILLP HOWT XH GV SURGXIW VXLYDQW VRQWS UYL J LV GDQV QRITUH DAP HQVIDLLH

/ RFDX[ GA-

< TXIVRE®GNV

YR®I LT XHV

9DF

-HQH\DLVSDV

$XWH

$ XFXQ GH FHV SIRGXIW -

Q

1 *80.43)*8 2 89.€7*8 7+8.) : *11*8

89789+, .*8)* 7+): (943 8:.;.)*86: &39.9¢8,93¢7+*8

GHV Lk SRQGDQWHV DI ILP HQWT XH BiXU GHV Lk SRQGDQWHV DI LP HQWT XH GIXULQWAMRQ
IQOWIMMRQ D P 1VHQ SMFH XQH WDW.J IH GH SURF2 GH ¢ XQ VXLYLGHV T XDQWAV HAP DV LHV
KGXFVURQ GHVP DV2 UHV K MGXH@N GRQW UMGXHBV J « Qe lkHV SRXYDQWQRVIP P HQW
SDUAH@P HQW DRWY/ TXH DILLP HQW SUHQGIH @ IRWP H GXQH HWIP DVMRQ YLVXHEBI RX
TX DXFXQH WDW.J IH QHVAP [VH GH CDYDQW GXQ H HIFIEH GH SHW«H RX HQFRWH ¢ (DIGH GX

Q DS SRUNRXUQLS DUGH | RXUQIMHXUGH VHLFH GH

FROFWM Q

2*8:7*8)* 97. 8« 1*( 9.+

‘ GHV SRQGDOVWHV DI LWP HOWT XH GIXULOWIAXMRQ D P LIVHQ SOFH GHV P HVXUHY GH WL\« GIFW GHV
P DV LHV WMGXH@NV GRQW SDWAH@P HOW Q

7\ SHV GH G«FKHW GDQV &1 WL\« BIFAL GHV P DW2 UHV L MGXHM@V

5 HR\ FOJ H EE -

0 DWUHO<GIPWRQLT XH ' ' '
0 DW* UHV GDQJ HUIHXVHV
&RP SRWIJH

$ XWH G-

Q

1 HV DXWHV WS HV GH G« FKHW LOFOXHQW BV FDQOHWMY &1 P DWUHOG H SRUMRQ BV HEXV GH FROWKFURQ GNP DVT XHV
J DQW HWIBW ¢ FKHYHX[ HW

" IDJQRWMFE / HQJDJHP HQWHQYLLRQQHP HQVDOGHV LOWMMRQVP X\« DBV




89789, *8)* (422 3.(&9.43

)4(:2*398 .257.2+8x 1.3939.43)*85: ' 1.(8

" RFXP HOW SURP RURQOHY [ -
' RFXP I-QN«GXFDMV‘ I I
30OV
3 XEQEDMRQVVEIHOWIT XHV
$ XFXQ GRFXP HQWP SUP « |
$XWH
“HQH\DYSDV.

Q

).2.3:9.43)* 1.258(9) *85789.6: *83: 2+7.6: *8

/ HVP HVXUHVP MHVHQ S@FH SRXUGLP LOXHUQP SDRPAWRQUGN VXLYDQWNV
e CA- S5HRF@IHGX P DWUHOQIRWP DI XH
GHV KSRQGDQWHVDIILP HQWTXH BIXU | o 2 SUP VDVRQ GHV UIHWRXUFHVIQIRWP DV XHV G« M GLVSRQIEE®N
LOWABRQ D SUVGHVP HVXUHV SRXU . 2 SWP VDVRQ GH @ J HWMRQ GHV FRXULHY
GIP LQXHUQP SDPWGHV SUDWI XHV . ( QWHHQ HWk SDUMRQ SRXUSIRBRQJ HUD GXkH GH YIH GHV DSSDIHOY
QXP «UTXHV Q . 6 HUHXW/ GRFDX[
. 5 «GXPVRQ GHV DFKDW GH P DWUHO«GIPWRQLT XH QHXI
Q

o' ¢3%2*308
47, 83.889.43 ) »; +3*2*308 « (47+85438& 1*8

GHV lSRQGDOQVWHV DILWP HOWT XH GIXULQWIAMRQ RW DOMH M WP DI XHP HQW RX RFFDMRQQH@P HOW
GHV «Y«QHP HQW «FRUHVSROVDE®V Q

I HVP HVXUWHV « FRUIWVSROVDEGIVP IMHV HQ SOFH VHRQ GV Lk SRQGDQWH V VRQWEBHV XLYDOQWAV

5 « GXPRQ HWJ HWMRQ GHV G«FKHW AE -
$ FKDW UNVSRQVDE BV ' Ae -
BREUW QXP «UTXH
0 REIDA GXWDE®
6REU«W «QHU «WI' XH
3 IRWIPURQ GH @ EIRGLYHUWAW
&RP P XQIFDMRQ
3ROATXH DSSURYMRQQHP HQWHVSRQVDE B
5 «GXFWRQ GHV «P DMMRQVGH* ( 6
Q

' IDJQRWMFE / HQJDJHP HQWHQYLLRQQHP HQVDOGHV LOWMMRQVP XV DBV




578*39£9.43 ) *8 7+ 8: 19&98

&(9.: 382 8+&1*8

(438*7; 89.43

GHV W SRQGDQVWHVDILLP HOWT XH GHV SWRFFXSDUWRQV GHV W SRQGDQVWH VDI WP HQWTI XH OHP EDADJ H
HOYLLRQQHP  HQVIXB YIHQQHQWOQI XXHQFHUMBIX WY FKRI HWG FRQGIMRQQHP HOWGHV REMW HWGX
TXDQWDX WDQVSRUAGHY  XYUHVHWGX P DIWUHOGRQW P DWUHOWRQWkI @FKLY GH P DQI2 WH ¢ GV
GH IDERQV W¥P DWI' XH Q WGXILH GRQW GH IDERQ VA WiP DWI XH
Q

( Q JHWRQ GHVFREIFURQV GVP DWUDX] SRXUBGNT XHY XQH DWMURQ SDWAEXT@ UH HVADFFRUG«H DILQ GH @P WAUGN
P SDFW HQYILRQQHP HQVIDX[ VRQW
0 REICHU AA -
0 DWUDX[ GHWDQVSRW '
0 DWUDX[ GH FRQVHUYDVMRQ HAGH UHWIXUDARQ

< TXISHP HQW
0 DWUDX] GH FRQGIMRQQHP HQW
$ XWH
Q

GHV . SRQGDQWHYV GHV IOWIAXVIRQV SDWR HQW GHV kSRQGDQWHV DI ILLP HQWT XH
LQGLT XHQWT XH GIXLY BIXW W VHWYHV DYHF DX GXUIQWIMWRQ XWDVH GHV
WVHUYHVVRQWHP SAHV ¢ P RIQVXQH DXWH IQWIXVIRQ GIVSRVWY SDWILV HQ «QHU [H RX
SQXXVGH Q Q SHX FRQWRP P DWXWY/ Q
GHV SRQGDQWHVDILLP HQWT XH GIXULQWIMWRQ D 0 HWXWHV G « FRFRQFHSVMRQ TXLVROWRX VHIROWSUYI@J L« HV
GHV SURMW HQ FRXW/RX ¢ YHQIUT XDQWE VHV SRXUGN QRX YH@N FRQWKFVRQV Q
WVHUHY Q 3DWP LFHVSWRMIW . 0 DWUDX| GH FROQWKXPMRQ «FR®RJ [T XHV
FROFHUDHQWGH QRX YH@ FROVAKFVRQV . 0 DWUDX] GRROMRQ «FR®RJ [T XHV

. 6\ VWP HGHWDIWP HQWGHV G« FKHW
GHV . SRQGDQWHVDILP HQWT XH BIXUS UIRMMGH . 7RIVKUH RX P XUYed « VDD«
QRXYH@ Lk VHWYH YIVH XQH FHUALIFDARQ . 5 «FXS«UDVRQ GHVHDX[ SOXYIDBV
HQYLWLRQQHP HQWD® Q . < QHU [HV UHQRX YHME GV HAQDWW UHBNV

. $XWH H  WKFXS«UDWRQ GHP DWUDX[ HWGH

P RELTHY D\ DOWG«M VHIYL¢ QOWAURH RX ¢ OH[ VALRH

" IDJQRWME / HQJDJHP HQWHQYLLRQQHP HQVDOGHV LOWAMMRQVP XV« DBV
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6HRQ BN Lk SRQGDVH YV BNV [QWIARQY G MLHQW

5 «GXUH
0 DIQWAQLU
$XJIP HQWAU

(4384228943 «3*7,9.6: * ) *8*=5489.438

GHV SRQGDQWHV DI ILLP HQWT XH G<F@ILDI H GH
® VDB | DIMORE MMG XQH DWAQURQ SDWAFX @ UH
@YW GH @ SWSDUMRQ GHVH SRUMRQV Q

GHV W« SRQGDQWHV DI LLP HQWT XH GIXULQWIMVIRQ
XWODHGHV/ (* Q

' IDJQRWMFE / HQJDJHP HQWHQYLLRQQHP HQVDOGHV LOWAMMRQVP XV« DBV

GHV kSRQGDQWHV
P HOWRQQHQWT XH BiXU
IQVAXVRQ QD SDV
GH SRURQ SHUP DOHQWM
Q

GHV Lk SRQGDQWHV
P HOWRQQHQWT XH BIXU
IQWIAVIRQ QD SDV
GH SRUMRQ WP SRWILH

Q

578*398£9.43 ) *=548.9.438
9.3 7&39*8

2 XL SUQFLSD®IP HQW

2 XL RFFDMRQQH®P HQW
1RQ

GHV kSRQGDQWHV DI LLP HQWT XH ®1 QXP «UTXH
KDUSZ DIH «FUDQV VDEGMWHY | DIMDX\AL CRE MW

G XQH DWHQURQ SDWAFX@ LH Q

GHV Lk SRQGDQWH V XWIMHQWGHV « FUDQV EDWH
FRQWRP P DAIRQ Q




24" 1*7) *=548.9.43

GHV .k SRQGDQWHV DI ILP HQWT XH ®1 P RELIHUG H SRUMRQ
HALXWDA ¢ QOWDH
Q GHV Ik SRQGDQWHV DI ILLP HQWT XH BiXU
IQWIAVIRQ GLVSRWH G XQ LOYHQVDLLH GX
GHV Lk SRQGDQWHV DI ILP HQWT XH ®1 P RELIHUG H SRUMRQ
H P REIQHUGH SRUWMRQ Q
HWAERQWAXIVIWXUP HVXUH HWT X ICHVALHR FDE®! Q

289 7.& =) *=548.9.43

6HIRQ BNV W SRQGDQVHY GNP DWUDX[ XDV

6HBRQ BN kSRQGDQWHY GNVP DWUDX[ XWDAV
SIRYIHQQHQWP DRUVDILHP HQWGH

SRWA GHQWP DNVRUVIBILHP HQW

5«HP S@L E%EN%E%%R o
$ FKDWOQHXI
o FHUMIFDVRQ «FRUHVSR! ]
5 HF\ FOJ H SRXUGN SIRGXIW GH | Q
-HQH\DLVYSDV
‘ %Ex FHUML[(:HDARQ
Q Q
5*78433* 7*884: 7(* *3 (4 (43(*59.43)*8*=548.9.438
GHV SRQGDQW Q SWKFLVHOWT XH GIXULOWIMVRQ GIVSRVH G XQH SHURQQH UIHWRXUFH SRXUQKFR
FRQFHSWRQ GHVH SRUMRQV 3XVGH @ P RIW« G HQWH HX[ Q RFFXSH XQ SRWH HQ @HQ GLLHFWDYHF
®VH SRUMRQV

):(&9.43 2: 8+&1*
28%7.& =54:71*8&(9.; .98¢+):(&9.;*8

GHV & SRQGDQVWHVDILLP HQWI XH BIXU 1 HV W SRQGDQWH V DYDQFHQWT XH FHD SUHQG GV IRWP HV VXLYDQUMAV

LOWIMRQ DFFRUGH XQH DMAMRQ . 5 « XVMDMDVIRQ FRQWIDQWA GHV P DWUDX][
SDUAFX@ WH ¢ BXMDVDMRQ GH . $ SSUIRYIMRQQHP HOWUHVSROVDE®H

P DWUDX[ UHVSHFWHX[ GH . ' RQVGHP DWUHO

GIQYILRQQHP HQW Q Q

24' 19 ): 5" 1(

&HV I«SRQGDQWAHVDILLP HOWT XH GIXULQWRNMWVRQ P HAHQ S@FH GIVP R\ HQV iXLYDQW

. ,QIRP DURQVXUMFF2 VHQ WDQVSRWHQ FRP P XQ
GHV USRQGDQVHVDIILLP HQAT XH . ¢ TXISHP HQW SDUAEXTHY VXSSRWE Y«® ERWQH GH UHFKDU H HW
GXULQWIXVIRQ HOFRXWDI H @ 0 1V HO SOFH GH CDYHWM
P RELOA GXWDE®! GHV SXEQFV . OFVBAIVIODORIHY
Q Q

' IDJQRWME / HQJDJHP HQWHQYLLRQQHP HQVDOGHV LOWAMMRQVP XV DBV
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IRIFLENV W «P DWW XHV T XH GV IOVMINMRQV ROWG«M DERWG«HV RX RQWS WYX DERUGHUGDQV GIXW DFVIVMWY

3UHP 2 IHV1 DUWRQV Ast
QFOXMRQ
YHRGLYHUAW
(DX
<« GXFDMRQ
&P DW
$ WAHQJ DJ « SRXUQ<FRUHVSRQVDE LW
,P P LJUDMRQ
3RXVRQ
6DQW
< FRQRP IH
< QHU IHVSIRSHV
9 LN GXIDEBV
$ QUURSRF2 QH
$ P HQMRQ
$ XFXQH GH FHV VK «P DA XHV AA-
$XVH
Q

>5*8) & 9.; .98¢): (&9.;*8
6 HRQ GV Lk SRQGDQWHYV FHV W« P DI XHV VRQWDE RUG« HV GDQV &IV WS HV G DRIV « GXFDVWYHV VIXLYDQWAV

9 IMWAV J XIG«HV EA-

$ WICHW G H S«UP HQVMRQ ' ' ' GA-
&RQI«UHQFHV HWG«EDW I I
-HX[ GH SRUMRQ

$XWHV

3 DVHQFRUH DERUG«HV A-

Q

" IDJQRWMFE / HQJDJHP HQWHQYLLRQQHP HQVDOGHV LOWMMRQVP X\« DBV




+&.98 8&.11&398

*3, & *2*39

o /HVVMWP HV®Thuo / / uy p HEP2S! HMI§ 2u:/ S| B VRQWBN SXV DU HP HQWX WDV

o /HV  GHVWSRQGDOWHVRQWFRQILP « TXH GXUIQWIMIRQ G« WIQDIWKQ RX SOXMHXW® §PY u H ®f1 BSPuy p HHQ
P DW* IH GRFRUAVSRQVDELDA SUHQDQWP DNRUVIDLHP HQWD IRWP H GEXQH SROAT XH GEQ SMQ GIBFMRQ HWRX GH @ QHV
GUHFWIEHYV GHV . SRQGDQWHV DIHLP HQWWRX WA RLY T XH GIXUIQWANMRQ QH G« WHQWE @ HXUH DFVKH@I DXFXQ
GRFXP HQWGEBQJ DI HP HQWHQ P D2 UH GBFRUHVSRQVDE LOW!

. GHV .k SRQGDQWHV RQWH®BY« T XH GIXUIQWIMVRQ D G«MJ Q XQH RX GHV/ p2: W2y P28u: HQP Dt WH
GRFRUIHVSRQVDEIDW ' DQVXQH SIRSRWARQ SUHVT XH « T XLYDBIQW XQ FRP W GH SHURQQHYV IHWRXUFHV RX XQH SHWRQQH
UHWRXUFH LOVMALQH VIRFFXSH GX GRWHUT XLFIE® GDQV GHVFDV A& 2SH uHSDbu:H ®P/ & ®B8H ,0
HW\E QRWUT XH GV SHURQQHY UMWRXUFHY VRQWWRX YHQWGHV VS « FIDOMAV GX VHFWXUP X\<DO I HFKRL GHFHV
SHWRQQHY UIHWRXUFHV HVWGDQV B WHLY GHV FDV E DV VXUBXULQW WRX HQJ DI HP HQW

e /DWDDMMRQGEQ®ED :HE®u: / 2SHAPu: 18 2u:/ S du: GHVIQWAAMRQY HAUH®BIY«H SDU GHV
«SRQGDQWHYV &H GLDJ QRWAF HWGDQV @ P DIRUWY GHV FDVADQWP LV XQIT XHP HQWE BOVMLQH ' H IDERQ J « QDB BV
FRP P XQIFDMRQV \XU® DFVIRQV HQ « FRUHVS RQVDELMA GHV LOWIAMWRQV VROWVHERQ BV k SRQGDQWHY HWHOWHP HOW
IDVKV ¢ @QVALH

. GHV .« SRQGDQWHV FRQILLP HQWT XIPXFXQH DFWRQ QRVIE® Q HVAP IVH GH @YDQWS DUBX ULQWIARQ SRXUVHQME [OVHU
® SHOWRQQHDX[ TXHWRQV GBFRUHVSRQVDE LA

o (QG«IIQMYH GVIR2 b /20 8B SPn ! 1 TiBu: ¢ GeYHRSSHUGHV SUDWI XHV « FRUHVS RQVDE BV GDQV BV IQWIAMVIRQY VRQW
VHBRQ GV L SRQGDQVWHY @ 2T@PS§H> ®u &y / S§HU hE2  py p Ho @/ 21y P b 1S8u SPn 8@S Puy u H
§dy SHAPp: HWD SRWEIDN GHTSEU ®u: 18§ R

*3/*: =97838; *78& =
.2 .888.438)* , *8

e /DP MHHQS@FHGH: HSH Dt ®u 2f®PS§H  ®u: J 02 SDUGN IQWIMVRQVHWFRQILLP «<HSDU ~ GHV A SRQGDQVHYV
o /DWDDDMRQGXQ8SEPO®U: Ty R: b : ®uJ02 GXQELDQ FDERQH RX GXQ ELMQ «QHW «\WI XH HMKYRT X«H SDU
GHVIASRQGDQWHY HW  DIILP HQWT XH GIXUIQWIAMRQ S § / 1 du: Ty b: b

&5574; .8.433*2*39

o 3OMHXWY IQWIMMRQVROWKQ PH®H®U 211121 1 SRXUMSSIRYIMRQQHP HQAWUHVSRQVDE®! SROAT XH @ QHV GLLHFWFHV

FUWUWHY HF  VHBRQ BV L SRQGDQWHV &HVRXWY P HWHIQUWRX YHQWGH (DYDQWGHY VDWW IHVFRP P H Bl kHP SGRL
HAD W GXFURQ ¢ @ VRXUFH /B HID2SH  ®u §28A2u: : SEPnuHt Pu hR2  uy p HSPn VHP E®
VRXVIAI RLY @ VDWW IH @ SOXV W SDQGXH GHV W SRQGDQWHVRQWP =P H VRX@ Q« TXH GXUIQWIAMRQ LOWJ LH

GULHFVMP HQWGDQV BN FRQWDW GHV §EP: p1: ¢ FHWHITHWHWSOXVGH @ P Rk RQWKS«FlLL« TXH i P DWUHCHWGNV
IRXWQIVXUHVD\ DQWKQH Sp2HBEESHP 1t hE2 py g HStt RX XQH «FR«WT XHWH « IIHQWS UYIR ] LV

' IDJQRWMFE / HQJDJHP HQWHQYLLRQQHP HQVDOGHV LOWMMRQVP XV DBV




, ¥89.43)*8 2&9.€7*8 78.) : *11*8

" HV: HSHIDR: ®u 2f®P§HP  GHVP DVIE UHV KVIGXHMBV HWGH H2b:  u§H# QH VRQWRXNRXLY SDVP IMHAVHQ
SMFH SDUFHWIOHV LOVAXVRQV

3DWP LON QWIXVIRQY TXLSURFE GHOWE XQ WLV«BIFW @ FREIFW GHVY SHA2L: 2180885! dt: HASURVT XH VRXNRXLY
HITHPW«H / D KFXS«UMRQ GX § SHI2uGTdsH  H PP VHWRXYH DX GHX[ 2P HUWDQJ GHVP DW? UHV FRGIFWHY

&(9.: .98 2: 8+&1*8
(438*7; 89.43

* =

| HV SWRFFXS DMRQV HQYLLRQQHP HQVEGIV\VHP E BIQWYHQLULQI OXHQFHUBN FKRI TXDQWDX H2S :/ 2H®2 Ph2u: pH®u

y SHI 2o /DI@PSH ®u Y ! SESPU UHEP § ®#P  py p HeW: ! ipH pHeP § SHI2pEHWP IVHGH
MYDQWSDUGH QRP EUHXVHV [QWINVRQV 3DWP LGNVP DWUDX] XMV SRXUD J HWRQ GHV FREHIFURQY B1y | Hip2
VHP E®1 LHWAQLUX QH DWHMIQURQ « FRUMVS ROVDE B SCXV SDUAEX @ H

g2 1PuAA®u: 21/ @S Hu: § TBy p HIPu G 21:p2hy: ®u uP2b : HHPH @ H2uy / dp: oo/ &@: ®uCA- /D
P XWXDOOVMRQ GH U VHUHV VDS ST XH ¢ 3ONMHXWY SURMW VROWHQ FRXW/RX ¢ YHQLUT XDQWDX[ U VHOHV

SDWP LGVT XHY IP SOr XHOWKQH  Phudu § : HPSH

548.9.438

/H2u Phuduy u H®u: un/ :Bb :/u2y S pu Hi WHIDW «Q«WDBP HQWH P: du: A S : VHRQ GHV

" HX[ VMIQGDQFHV\VH G«JDIHQWI XDQWDX 24 Phpduy g H®u: pun/ :Bb : Hiy / 25@u: WRIWL Hu AuHAS
VRIWL Hu AuHAY B /HY Sb Hy ®@u ST21Pp §u DRWH VHIDIWS UYI@J L

" HVP hu HSEu: ®P Y ! Bp2®un/ Bb  VRQWDIWWHERQ GHVIKSRQGDQVWHV /H2py / 6 PEP § | Hip2¢
QQWAURH VHP E®1 -WH @ VWMDWJ [H @ SXXV kSDQGXH

/HVY SHI2EPn VRQWDXWLP DRUVIDILHP HOWR : P: ®P 2uy / 6 PVHBRQ GV kSRQGDQWHV ' HIDERQ J «Q« DB BV
P DWUDX[ QH G«WWHQQHQWS DV GH FHUAIIFDVRQ HQYILRQQHP HQVBX®H

¢):(8&9.43 2: 8+ &1*

/ HVIQWIMVIRQV DFFRUGHIDIHQWKQH SHH1 H  / S2HBPdA2u et 2T®PSHP  ®u @y / S§8HU hiE2  uy p HSo®u

&PHIR SH  ®u: § SHI28Pn [H2uy / 6 b§ :H HGH FHVGHWQIHY HVAIGHQWI L« FRP P H @ VWDW.J [H @ SXXV
XVDA<H

/DHZTY SHA PP HQ CHQ DYHF CHQYLLRQQHP HQWI SCXV DERWG«H GDQV GV DFVAMWY Y « GXFDVIYHY VHIDIMFHTH GHV S 2uy  H2u:
ySH /HVhE B DPI®Tu: HABV SHIGH2 ®2in/ 128 p HSHp VRQWGHQWL«VFRP P H GV GHX|

WSHV G DRIV « GXFDWYHV BV SXV G« SR\ «HY SRXUDERUWGHUGHV W« P DA XHV @<HV DX G« YHRRSSHP HOWGXIDE®H

" IDJQRWME / HQJDJHP HQWHQYLLRQQHP HQVDOGHV LOWAMMRQVP XV« DBV




SF7572989.43
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807: (9. 789.43 ) * 18) 2 &7( - *

&RP P H GDQV SOMHX W/ VHEWAX LY GBFIMW OH SUHWRQ MG« YHRSSHP HOWGXWDE®! } HVAD SOV XWDkH SRXUG«\I QHUBN
SUDWIT XHY YWVDOWQRVIDP P HOWE LkGXILH P SUHIQWA HQYILRQQHP HQVID®! GHV LOVAXVRQV & RQUGIDQWT XH GH SOXVHQ SOV
GH SDUWAHV SUHQDQWAY DXVDQWGN SXETFV TXH GV EDIAGBIXWY GH IRQGY GHP DQGHQWE FRQQDWH GBIV RE MIPALY HWGBN SUDAT XHV
GHVRU DQMVMRQVHQ P Dvi2 UH GBFRUMVS RQVDELMA  LOQBMAS DV «VRQQDQWGH FROWIMAUT XH GH SOXV HQ SOV GEQWIAVRQV
P X\«DONHP ERVMQWG! SDVHWH P XQMHQWGEXQ GRFXP HOWGEIQJ DI HP HOW/ BGHQWILFDMRQ RI 1 LFLHE GBXQH SHWRQQH RX
GBXQFRP W FKDU « GH G&FRUVSRQVDEIDA VHP E®I WU HP HQWk SDQGXH GDQV BNV P X\kHV FH TXLSHXWADGXLLH XQ kHO
G«MUGBERIGHU® TXHWIRQ HQYILRQQHP HQWD®! &RP P H GDQV SOMHX WY VHRVMAX LY GBFMWY G UAVSRQVDELDAY @HV ¢ @
JHWRQ GHV HOWIX[ HQYLLRQQOHP HQVX[ VM@ TXH BMERUMRQ GEXQ SMQ GBFRQ IHYIHQQHQWRXYHOWE GHV SHWRQQHV TXL
QH VROWSDV GHV S« FIDDMAVHQ @ P DVi2 LH P DIV T XLVRQWFK RIMHV SRXUBIXULQW U-WRX BIXUHQJ DI HP HQW( Q FH \VHQV LO
DSSDUDWQ<FHWOLLH TXH FKDT XH IQWIMRQ WDOH XQ @D  : HE b ®HMIPSHR T @ : p: / 25HLPp: pHeu : p: 1 / S§H

U hE  py p HSPn @ua P/ 271: Py 1: ADILQ GBLI XICHUG WDYDIOGHY UHVSRQVDE BV &H J HQUH GB{ HUFLFH \HP E®

VRXWARLY LHOMYHP HOWSHX HIIHPW« SDUBNP XVkHV $ BRW/ TXH GHV i SRQGDQWHVFRQILLP HQWT XBXFXQH DFRQ
QRVDE ®1 QBMAP LVH GH @YDQWS RXUVHQUE LOVHU®B! SHWRQQHOE @&FRUAVSRQVDELDA [0S HXVWBY<«< IHULQT XL VIXQWT XH BV

G«P DUFKHV DFVWH@ GDQV FHYDIQHV LOWMXVRQV [ LOMHWS DUVHI | UMAUDYHE ®1 WP SV M1 SHWRQOHOQBMASDV

VXITIVDP P HOWHQME®! RX P RELM VXUD TXHWIRQ HQYLLRQQHP HOVG!

%4HQ TXH @ GXFURQ GH @ SDFWHQYLLRQOHP HQVBOWRIWG! SUQFLS DOE « Qx| LFH UHBIY« SDUBN Lk SRQGDQWHV T XDQWE
@ SOMMRQ GH SUDAT XHV « FRUAVSRQVDE BV @ Lk DOVDARQ GEFRQRP IHV HMSDUP LB E« QI LFHV BV SOV FIWY &H GHUQIHU

«@P HOWBY? UH SDUAFX@ UHP HOWOQW UHWDQWS XIVT XH GDQV SMHX LY VHRVAX LY GBFWYIWYV @ FUR\ DQFH YRX@QWT XH GH
VW@V G«P  DUFKHV VRIHOWAZ V FRVAMX VHY HWAWRX YHQWK S DOQGXH ELHQ T XBI@ QH WH Wk Y2 B SDV Q FHWDILHP HOWDIH |, QUHWWM
SHUQHQWGHY pHRu - Py H2uaf tpy | i ®u: ShS Hbu: af: ceddy / & HH @uaI§ 2u:/ S E) Hy yp H
(P2Gu /&8t hER py u HY: SES6pHIS  § HPp.

2 .88.438)* , *8

8 Q IDIE® SRXUFHQVIR H GH Lk SRQGDQWHVD FRQILLP « @ P IVH HQ S@FH GH WDW.J IHV GH kGXFURQ GHV «P DMARQVGH J D] ¢
HIHWGH VHUH T XLG«FRXGIQWGH GIXW DFVVY / H SRXUFHQVDI H GLP LOXH HQFRUH GRUT XBRQ VBOW UHWH DX[ FDEXWHAE @
FRP SHOVDMRQ GH FHV«P IMRQV &HVFKLIUHV SHXYHQWDMHUFURILH TXH GV IQWMRQY QH FRQUGA IHQWSDV

QFHWDILHP HOWGN «P MMRQVGH * (6 FRP P H XQ HQWIX SURUVLLH GDQV BIXUVHRWXUGBFAYWW & HD SHXWQRVDP P HQW
VB S@ XHUS DUGH | DIWT XBIEBN QH G VIHQQHWS DV RX QH FRABIFVQWS DV BV GRQQ«HV Q« FHWDLLHY SRXUEIHQ VDIMU®P SDFWGH
®IXLY DRV HQ VAP HV GRP MWRQV RX HQFRUH T XBIGDV IGHQWIHQWGLI LFLBIP HQWBN GIYIHY GBFURQ ¢ GIXUSRUAH SRXU
DERUSHUFHWHQWIX P DQT XH GH UMWRXUFHV

" H1DERQ J «Qu DB GDQV BIV VHPVMX LY FXGXUHY HAWRXUMAT XHV RQ FROWIVA XQH DXJ P HOVMRQ GH BQWU-WSRXUD
FRP SLOMRQ GHV«P DMMRQVGH* (6 2 XWH XQH WIQGDQFH SRXUBGRSVIRQ GBXQ GIMFRXWY GH OX\WA DX[ FKDQJ HP HQW

FQP DA XHV SDUSOMHX WY RU DQVMRQV RQ FROWIVMA @ SkVHQFH GH EDLEBIX W GH [RQGV T XLVBEQW UHWHOWE @ TXHWARQ HQ
UHFRP P DQGDQWRX H] LJ HDQW®! FDBXOGHV «P IWMRQVGH * ( 6 GDQV ®i FDGUH GH BIXW/ SURI WDP P HV GH ILQDQFHP HQWYAHQ
TXH @{ HUFLEEH GH FRP SIOMRQ GHV GRQQ«HV HWGH FDEXOGHV «P BMRQV VRIW DFLOVBDQWS RXULGHQWLHUGN VRXUFHV BNV SOV

' IDJQRWMFE / HQJDJHP HQWHQYLLRQQHP HQVDOGHV LOWAMMRQVP XV« DBV




[P SRUDQWAV GEP MWRQV @EVHQFH GH GRQQ«HV H| DRV VXU@P SDFWGEXQH RU DOIVOMRQ QH GHYLDIMHP S—FKHUHQUR LHP HQW

FH®! FLGH SRVHUGHV DFARQV UHVSRQVDE BV VXVFHSWE BV GH @P IVMUVRQ HP SUHIQW FDUERQH ,  QRWAUT XH BV SWKRFFXSDMRQV

HQYILRQQHP HQVDBN VW J LHQWGH | DERQ J «QuUDB GDQV @ Wk 1B LRQ GH QRP EUHXVHV LQWANMRQV T XDQWDX WDQVSRUGHV
XYUHVHWGX P DWUHOGB{ SRUMRQ ELHQ T XBIGBN QBLHOWS DV QFHWDILHP HQWFDEX@ @P SUHLQW DWRFL«H

IH/ S2A8Pu®u: §  Sp:S §u: GHVIQWIAMMRQV D\ DQWG«M HITHFVX« B FDEXCSHXWWMP XGU@RU HIESH  ®u: : P28u:
/2> 8B Sau: Ay b:bp :)h RPud®u HIEBSH ®u: PH S 1/ S dr ( QFHWHQV G VHRVMXUP X\« DQJ DJ QHUDIWE
GUIXVHUBNV IQIRP DWRQV DXVIQWUXUBN P SDFW T XH BV VROMRQV GH Wk GXFWRQ DIQWL.TX ¢ : PH1I R ®ShS HSPbp du:
P:HH-PH : ®S : g1 §SEPO®U WP Ty RP:P : ®uJ02 H RXWY IRWP DUWRQ RX DFFRP SDJQHP HQW
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/ BSSURYIMRQOHP HQWUIHVS RQVDE B VBYE LH XQ HOWIX GEQW WS RXUBN IQMAMRQVP X\ DBN GRQWKQ J IDQG QRP EUH\VHP E®

GWHIQLUXQ RXWOGH Wkl «HQFH HQ @ P D2 ULH SROAT XH @ QHV GILHFWFHY HW

e /DVWDWJIIHP DRUVBDILHP HQWOQWJ WkH GDQV FHWRXVIOCHWABXM/DARQ GH FUM UHV VRFIDX[ HWRX HQYLLRQQHP HQVIDX] T XDQW
DX[ FKRU GHVSURGXIW HWHWLEHY 2 Q VRX@ QH VRXVMI RLY T XBXQH DWAQURQ SDWAEX@ UH DX[ P SDFW HQYLLRQQHP HQVIDX|
GHVP DWUDX] GHJHWRQ GHV FREHFRQV QBMASDVM WP DA XHP HQADSSRUAH 6DQVVXISUMH FHYBIQVWSHY GH
P DWUDX] REVHQOHQWXQH DWMAQMRQ SOXVVRXWAQXH H  ®I P REICHU DERW/TXHGBXWHVP RIQV H GNP DWUDX] GH
FRQGIIRQQHP HQW 2 XWWH @ YDUDELDA HQWH BN FUM UHV SRXUXQ WSH RX XQ DXWH GH P DWUHO® QRARQ G DSSTFDELDA/
GH FHV FUMYUHV\VHP E®! DX\AMYDUDE B

e /HWHP SELDUIYH DX GHX[ [2P HWQJ GHV VDWW [HV GBS SURYIMRQQHP HQWHVSRQVDE ®f SUYI@J LHY HWFH DXVIDQWSRXU
FH TXLHWAGHVP DWUDX] HWGX P RELIHUXWMAV SRXUBN H SRUMRQVTXH GX P DWUHOP RELM GDQV GBIV DFYWY
«GXFDWYHV / H HP SERLVHP E®! ELHQ LQW.J Uk GDQV BNV SUDMI XHV GX VHRMIXUP XW«DOP DA Uk BV HQWIX[ G HVSDFH
G HQWHSRVDI H Y«FXV SDUGH QRP EUHXVHV IQVANXVRQV

e /DWGXPURQ ¢ @ VRXUFH UMM @ WRIM2 P H VWD IH SUYRJ LscH GDQV GBIV RXWY GBS SURYIMRQQHP HQWHVS RQVDE B DRWY
TXBRQ @ FRQUG? UH KDEIVKH@P HQWFRP P H @ WDW.J IH SURUVIILH ¢ P HWAH GH @GYDQWHQ P DV UH GBFRUHVSRQ\VDE LOW
" HSOV B TXDWAGHV kSRQGDQWH VDI P HQWT XH GIXULQUANXVRQ QB VRXNRXWY SDVP 1IVHQ S@FH XQH TXHBRQT XH
VADWJ IH GH kGXPRQ GHVP DV UHV AMGXHENVHWHQFRIH — GHV Lk SRQGDQWH V DIILP HQWT XBOQB D SDV GH WL\« BIFWL
GDQV BXULQWINVMRQ ( Q DP RQWFRP P H HQ DYDORQ FRQWIMA T XEOUHWM VRXNRXWY GX WDYDIOE | DILH SRXUWKGXLLH ¢ @
VRXUFH HAELHQ WIHUBN P DV IHVHQ ILQ GHYIH , QRWUT XBIQ P DV UH GH FRQVHUYDURQ @ DA H HAGH
FRQGIMRQQHP HQWGHV REMW HAGX P DVWUHO RQWRX YHQWERE MMGEH | RUAGH L GXFURQ SDUGH QRP EUHXVHV LOWAXVRQV

/ HV FKLLTUAV S U VHQW Y OMHQWGHYIQHUT XBOHVAS HWAQHQWGH Y Sb HI R & @BIP: P @b 1 2 SHb  :P2dty / S§HEP

y SHI2RouH: P2du: © PHp © S88u:: B du: pHS®S/ Hiu: SP§  HinHL®u: b : HPH : HQP MDQWQRVEP P HOWXUGN
DYDQVIDJ HV T XLG«SDWHQWFHX[ GIRUGUH HQYLLRQQHP HQWBO/ H VHRWIXUP X\ DOGRIW«J DBP HQWFRQUQXHUGH : PHI F2 du:
b:HHPH :/S2qu/SHBPu®U: §  Sk:S 8su P2qu ! W/ 2SHAPU: ) Hu SPHU: - P2au: - HSHIDH:

®5//2 heb  py p H2w:/  :S' & H SURUDIRQ GH @ WGXFURQ DQDOVH GHV IRXUQMHXLY FADXVHY GDQV B FRQWDW

" HSQXV ICHWSHWOHQWGESh P ¢ uliuP2/ 2-SHH®eW: § SHAZu: 2: ®Pudu: DY T2u: SDUG VHFVAXU | DFIOVIBQWDIOM.
@GHQWIFDVRQ GHV GMHY GBFRQ SURWMBIILHY SRXUTP IWMUD SURGXFURQ GH G«FKHWXGIP H HADWXUHU® ERQ WLGHV

P DW UHV P RELGHU P DWUDX[ HP EDJ HV HADXWHV HQ I1Q GH YIH & HWBLQHV GHV VROMRQV T XLSHXYHQW«P HW HUGH FHWH
FDUDFW UVDMRQ VH FDFK HQWS HXW-WH GDQV & FRFRQFHSVIRQ XQH P HIGBIXUH FRP SUKKHQMRQ GX F\ F®! GH YIH GHV SUIRGXIW RX
HQFRIH@ P XWDDMMRQ /H/ S28Pu@u: PH :p /2 hy S 8y ®BPHU: : u§HIP2 §P&P2ud puHH P2k HAPu: SHXW
DXWL-VWH SDWAFX @ UHP HQWOQVSILDQW

' IDJQRWME / HQJDJHP HQWHQYLLRQQHP HQVDOGHV LOWAMMRQVP XV DBV
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o GRXWIQUGN LOWXVMRQVP X\k DBV GDQV AGHQMLFDMRQ GHV HQWIX[ GEBFRUAVSRQVDELMA T XLGXUVRQWSRSUHV
QRVDP P HQWHQ UHM\ DOWEQIRWP DMRQ GLVSRQLE®! VXU@P SDFWFRQQX RX SRWIQUHOGHY DFMW/P X\k DBV VXU
BGRQYLLRQOHP HOWHWHQ SDWR) HDQWGHY RXWY GH GLDJ QRWAE RX GH FDBXOGHVIP SDFW

o 4 XHFHVRIWSDU®RIIUH GHIRWP DMRQ RX G DFFRP SDJ QHP HQWRXWBIUGN IQWIMRQVP X\« DBV HQ YXH GH AGRSVRQ HW
GH®P M ¢ MXUG XQ GRFXP HQWGBIQJ DI HP HOWHWGEXQ SMQ GBFIRQ FROFUHWT XLYWHOWEBP «TRUDMRQ FRQUWQXH GHV
SUDWI XHV GDQVVRXVHAV BV VS K2 UHV GBFAYY GHV P X\kcHV

e ) RXLQIUGHV BIYIHWY I LODQFLHY RX GHV UHWRXUFHVKXP DIQHV T XD L HV HQ P DV UH GRFRUHVSRQVDEIMA! SRXUI DFIOMUD
PMHQ  XYWHGHG«P DUFKHV HWGBFVIRQV FRQFU WAV

o 0 XOWBIHUHWE « HQQIMVHUBN RFFDMRQV GH SDWR H HWGH GIVEX\WWRQ VXUBN HQWIX[ GH G« YHRSSHP HQWGXWDE ® Y«FXV
GDQV ®1 VHFXUP X\«DOSDUH HP S®1 SDU®G! ELDLY GH J IRXSHV GH GIVFXWRQ RX G «Y«QHP HQW GH SDWIRJ H

o 5 HFRQQDWH HWHQFRX DI HUBHV HII RUWV GHV LQWIAKVRQV T XLVHQJ DI HQWT XLSHURUP HOWHWT XLLQORYHQWHQ P DV LH
GEFRUHVSROVDEIDA ( QFRXUDJ HUGH IDERQ J « QD! @ UHVSRQVDELDVDMRQ GHVP X\kHV SDUDSSRUADX| P SDFW GH BIXWY/
DRV

54: 718 .389.9: 9.438 2: 8+ &1*8

o, GHOWIHUBN ERQVFRXSVHABNV SIMV GBP «TRUIDMRQ GH BOWAIXVRQ HQ P DV UH GBFRUHVSRQVDELMAL DILQ GH GUIHWHUXQ
SRUADIMHWKQ GLIDI QRME P =P H\VRP P DILH \LFH QBMAG«N! 1 DIW6 RQGHU®! SHWRQOHOYRLLH BV SDUAHV S UHQDQWAY
H LOHV TXDQWDX[ P SDFW GHV DRIV GH BOWAXVRQ HAGHV VROWRQV SRMQUHBN ( QUHWQLUXQ GLD®&RI XH DYHF
HEBV VX UGN T XHWIRQV GEFRUHVS RQVDE DA

e BHQUEIMHUHWQIRIP HUBQVHP E®I GX SHIRQQOHO! &FRUMVSROVDELDA 2 11UUGHVRSSRUXQWY GH IRPP DMRQ
\VS«FULT XH SRXUGN GLL « IHQWWSHV GBIP S®&L

o 5 HKDXWHU®G! QLYHDX GBQJ DI HP HOWHQ VRX@ QDOWGN Hil RUWV « FRUAVS RQVDE BV P HQwV SDUG! SHIRQQHCHWHQ DAMEXDQW
GHV UMVSRQ\DE LDV Sk FIVHV DX[  SHWRQQHV DI LQ GH VIVVXUHUGEXQH UHVS RQVDELDA! SDWID] «H SRXUBWHIQWA GHV
REMIPLV

o ) DILH SUHXYH GH WDQVS DUHQFH VIXUBN P SDFW FRQQXY HAS RWMQUH® GHV PV GX P XVkH VKUGBNP R\ HQVP RELMV
SRXUGN DGUIHWHUHWX UGN U VX GIW RE QXY
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e ' HP DQGHUXQ SRUMRQQHP HOWFMIUGH EBOWIXVRQ SDUDS SRS @&FRUAVSRQVDELMA DIQWL.T XH GH @ WDQVS DUHQFH
TXDOWE @ G«P DUFKH < YDOXHUVRQ DS SRUMKHORX SRWMQUHO EWHLOWA GERE MIPALV GH LkGXFWRQ GH @P SDFW
HOYILRQQHP HQVDO

o ' «YHBRSSHU®B! Wkl ®f H GH VH TXHWRQQHUVXU@P SDFWHQYLLRQQHP HQVDOGHV SUDI XHV UHIHV ¢ VHV WFKHV HWMHV
UHVSRQVDELDAY 6RX@ QHUFHYV T XHWIRQQOHP HQW ¢ BOVANMRQ DIQWLT XH GV ERQVFRXSV HWBN SRIQW ¢ DP «IRUHU
FROWDW Y

e ' HP DQGHUGH @ IRWP DIRQ FROWOXH SDUWDSSRUWADX] HQMIX[ GH G« YHRRSSHP HQWGXDE®I <V ¢ VRQ SRWH

" IDJQRWMFE / HQJDJHP HQWHQYLLRQQHP HQVDOGHV LOWMMRQVP X\« DBV
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