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Fréttatilkynning
1. mars 2023

Alvotech birtir uppgjor fyrir arié 2022
og kynnir nyjustu afanga i rekstri félagsins

- Heildartekjur drsins 2022 haekkudu um 114% i 85,0 milljonir dollara samanborid vid 39,7
milljonir dollara d drinu 2021, vegna tekna af sélu AVTO2, lifteeknihlidstaedu vid Humira®,
sem komin er d markad i 17 I6ndum, auk leyfis- og dfangagreidsina.

- Kliniskar rannsdknir hofust é premur fyrirhugudum liftaeknilyfjahlidsteedum til vidbotar,
AVTO3 (Prolia®/Xgeva®), AVTO6 (Eylea®) og AVTO5 (Simponi®/Simponi Aria®).

- Sott var um markadsleyfi fyrir AVTOA4, fyrirhugada lifteeknilyfjahlidstaedu vid Stelara® d
helstu markadssvaedum, par d medal i Bandarikjunum og Evropu.

- Bandariska lyfjaeftirlitid (FDA) stadfesti ad afstada til umsoknar um markadsleyfi fyrir
AVTO02 myndi liggja fyrir 13. april nk. og jafnframt ad eftirlitid hyggist hefja uttekt ¢
verksmidju Alvotech i Reykjavik 6. mars nk.

- Stjérnendur Alvotech munu kynna uppgjorid @ fundi sem streymt verdur @ vefnum,
fimmtudaginn 2. mars nk. kl. 13 ad islenskum tima.

Alvotech (NASDAQ: ALVO) birti i dag uppgjor fyrir arid 2022 og kynnti nyjustu afanga i rekstri
félagsins.

»Rekstur Alvotech gekk vel a arinu 2022. Félagid var skrad 4 hlutabréfamarkad i Bandarikjunum og a
islandi og baettust & annad pusund hluthafa i hép eigenda félagsins sem ég vil bjéda velkomna. bad
var jafnframt anaegjulegt ad sja mikinn voxt i tekjum félagsins @ milli ara sem nam 114%, en sala &
AVTO02, liftaeknilyfjahlidstaedu vid Humira, er nd hafin i 17 |l6ndum. Alvotech hélt afram ad fjarfesta i
framleidsluadstédu sinni 4 islandi 4samt pvi ad fjarfesta enn frekar i lyfjapréun félagsins,” sagdi
Rébert Wessman, stjdrnarformadur og forstjéri Alvotech. ,,Vid hlokkum til framhaldsins 4 arinu 2023
sem verdur an efa spennandi. Uttekt Matvaela- og lyfjaeftirlits Bandarikjanna (FDA) &
framleidsluadstodu Alvotech & islandi hefst manudaginn 6. mars og mun standa yfir til 17. mars.
Starfsfélk Alvotech hefur undirbuid félagid vel fyrir pessa uttekt og reiknum vid med ad geta hafid
markadssetningu 1. juli nk. i Bandarikjunum a lifteeknilyfjahlidsteedu okkar vié Humira, sem er po had
sampykki FDA.

Nyjustu afangar

i desember sl. tilkynnti Alvotech ad FDA hefdi stadfest ad afstada yrdi tekin 13. april nk. til
upprunalegrar umsoknar fyrirtaekisins um markadsleyfi fyrir AVT02 sem lifteeknilyfjahlidstaedu vid
Humira i haum styrk. Samhlida var tilkynnt ad FDA geri ekki frekari athugasemdir vid umsdkn um
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markadsleyfi fyrir AVT02 sem utskiptilega hlidstaedu vid Humira i hdum styrk. Sampykki krefst
jakvaedrar nidurstddu ur dttekt FDA & framleidsluadstddu Alvotech i Reykjavik..[ jantar gekkst
Alvotech undir uttekt Evropsku lyfjastofnunarinnar (EMA) a gédum framleidsluhattum og
endurnyjadi stofnunin i kjolfarid GMP framleidsluleyfi fyrirtaekisins fyrir Evropumarkad.

f jandar sl. tilkynnti Alvotech ad FDA og EMA hefdu sampykkt ad taka til umfjéllunar umsékn um
markadsleyfi fyrir AVTO04, fyrirhugada liftaeknilyfjahlidsteedu vid Stelara® (ustekinumab). Kliniskar
rannsoknir héfust & premur liftaeknilyfjahlidstaedum til viobétar, AVTO3 (fyrirhugadri hlidsteedu vid
Prolia/Xgeva), AVTO06 (fyrirhugadri hlidstaedu vid Eylea) og AVTO5 (fyrirhugadri hlidstaedu vid
Simponi/Simponi Aria).

[ febraar 2023 kynnti Alvotech nidurstédu lokads hlutafjaritbods ad fjarhaed 137,0 milljénir dollara,
med patttdku innlendra adila. [ desember 2022 kynnti Alvotech nidurstédu lokads Utbods &
breytilegum vikjandi skuldabréfum ad fjarhaed 70,0 milljonir dollara. i sama manudi sampykkti
Nasdaq Iceland umsdkn Alvotech um téku hlutabréfa fyrirtaekisins til vidskipta 8 Adalmarkadi Nasdaq
Iceland og hofust vidskipti med bréfin @ Adalmarkadnum 8. desember 2022, en a6ur hofdu vidskipti
med bréfin farid fram a Nasdaq Iceland First North markadnum, fra 23. juni 2022. ba hafa vidskipti
verid med bréfin 4 bandariska Nasdag markadnum sidan 16. juni 2022.

Helstu nidurst6dur fjarhagsuppgjors fyrir arid 2022

ftarlegri umfjéllun um afkomu félagsins md finna i enskri utgdfu fréttatilkynningarinnar.

e pann 31. desember 2022 atti félagid 66,4 milljénir dollara i lausu fé. pa voru heildarskuldir
félagsins 764,6 milljonir dollara, ad medtdldum 19,9 milljona dollara skammtimaskuldum.

e Heildartekjur voru 85,0 milljénir dollara & arinu 2022, samanborid vid 39,7 milljonir dollara &
arinu 2021.

e Kostnadarverd seldra vara var 64,1 milljén dollara 4 arinu 2022. Adur en vérusala héfst var
framleidslukostnadur flokkadur med rannséknar- og préunarkostnadi.

e Rannsdknar- og préunarkostnadur var 180,6 milljénir dollara & arinu 2022, samanborid vid
191,0 milljén dollara a arinu 2021.

e Stjornunarkostnadur var 186,7 milljonir dollara 4 drinu 2022, samanborid vid 84,1 milljonir
dollara & arinu 2021.

e Fjarmunatekjur voru 2,5 milljonir dollara a arinu 2022, samanborid vid 51,6 milljonir dollara
a arinu 2021.

e Fjarmagnsgjold namu 188,4 milljdnum dollara a arinu 2022, samanborid vié 117,4 milljénir
dollara & arinu 2021.

e Gengishagnadur nam 10,6 milljénum dollara & arinu 2022, samanborid vid 2,7 milljonir
dollara & arinu 2021.

e Gjaldfeert tap vegna afskraningar (e. extinguishment) skulda & arinu 2022 nam 27,3
milljonum dollara, samanborid vid tekjufzerslu upp a 151,8 milljénir dollara a arinu 2021.

o Reiknadur tekjuskattur a arinu 2022 var jakveedur um 37,8 milljénir dollara, samanborid vid
47,7 milljénir dollara & arinu 2021.

e Tap aarinu 2022 nam 513,6 milljonum dollara, eda 2,6 dollurum a hlut, samanborid vid
101,5 milljénir dollara eda 0,92 dollarar & hlut & arinu 2021.
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Streymi af uppgjors- og kynningarfundi

Alvotech efnir til uppgjors- og kynningarfundar sem sendur verdur Ut i beinu vefstreymi
fimmtudaginn 2. mars nk. kl. 13 ad islenskum tima. Upplysingar um hvernig haegt er ad tengjast
vefstreyminu er ad finna a fjarfestasidu Alvotech, https://investors.alvotech.com undir lidnum News
and Events — Events and Presentation. bpar verdur einnig haegt ad nalgast upptdku af fundinum ad
honum loknum.

Um Alvotech

Alvotech, stofnad af Roberti Wessman, er liftaeknifyrirtaeki sem einbeitir sér ad préun og framleidslu
lifteeknihlidstaedulyfja fyrir sjiklinga um allan heim. Alvotech stefnir ad pvi ad verda leidandi fyrirtaeki
a svidi lifteeknihlidstaedulyfja. Til ad tryggja hamarksgeaedi eru allir paettir i préoun og framleidslu i
hondum fyrirtaekisins. Alvotech vinnur ad préun atta liftaeknilyfjahlidstaeda sem nyst geta sjuklingum
med sjalfsofnaemis-, augn- og 6ndunarfaerasjukdéma, beinpynningu eda krabbamein. Alvotech hefur
gert samninga um s6lu, markadssetningu og dreifingu vid samstarfsadila a 6llum helstu morkudum, i
Bandarikjunum, Evrépu, Japan, Kina, 66rum hlutum Asiu, Romoénsku-Ameriku, Afriku og Mid-
Austurlondum. Medal samstarfsadila Alvotech eru Teva Pharmaceuticals, détturfélag Teva
Pharmaceutical Industries Ltd. (markadsadili i Bandarikjunum), STADA Arzneimittel AG (Evrdpa), Fuji
Pharma Co., Ltd (Japan), Cipla/Cipla Gulf/Cipla Med Pro (Astralfa, Nyja Sjaland, Afrika), JAMP Pharma
Corporation (Kanada), Yangtze River Pharmaceutical (Group) Co., Ltd. (Kina), DKSH (Taivan, Hong
Kong, Kambddia, Malasia, Singapore, Indonesia, Indland, Bangladess og Pakistan), YAS Holding LLC
(Midausturldnd og Nordur Afrika), Abdi Ibrahim (Tyrkland), Kamada Ltd. (KMDA; israel), Mega Labs,
Stein, Libbs, Tuteur and Saval (Romanska-Amerika) og Lotus Pharmaceuticals Co., Ltd. (Tailand,
Vietnam, Filippseyjar og Sudur-Kérea).

Alvotech, fjarfestatengsl og samskiptasvid
Benedikt Stefansson
alvotech.ir[at]alvotech.com
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Consolidated Statements of Profit or Loss and Other Comprehensive
Income or Loss for the years ended 31 December 2022, 2021 and
2020

USD in thousands 2022 2021 2020

Product revenue ................. 24,836 - -
License and other revenue 58,193 36,772 66,616
OLhEr INICOME wuiiriiririeieieieietctert ettt ses ettt ses s asesessssssesesesesesssasens 1,988 2,912 2,833
Cost of product revenue .........cceeueeeee . (64,095) - -
Research and development expenses ... (180,622) (191,0006) (148,072)
General and administrative EXPESES ....viieieeieieieiciiisesseiseiisssesisessiesseians (1806,742) (84,134) (58,914)
Operating loss (346,442) (235,456) (137,537)
Share of net 10ss Of JOINE VENTULE ..cuvuiuiuieciieiiciciiiiiciscieisiessi e (2,590) (2,418) (1,505)
FINANCE INCOME wovviriereriieiiieere ettt st b et sas s sessesesesesesasesnnas 2,549 51,568 5,608
FINANICE COSES ouvmirurrrriiniineririeeerireieetieeeseseeesesesessesie st ss s s asessesisesins (188,419) (117,361) (161,551)
Exchange rate difference ... 10,566 2,681 3,215
(Loss) / gain on extinguishment of financial liabilities .......ccocveurverervrererrcens (27,311) 151,788 -
Non-operating (loss) / profit (205,205) 86,258 (154,233)
Loss before taxes (551,647) (149,198) (291,770)
TNCOME tAX DENETIE 1viviiieiriiieiiecteecee ettt s s 38,067 47,694 121,726
Loss for the year (513,580) (101,504) (170,044)
Other comprehensive income / (loss)
Item that will be reclassified to profit or loss in subsequent periods:
Exchange rate differences on translation of foreign operations ...........ccceuee. (6,111) (305) 5,954
Total comprehensive loss (519,691) (101,809) (164,090)
Loss per share
Basic and diluted loss for the period per share ..o (2.60) (0.92) (1.82)
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Consolidated Statements of Financial Position

as of 31 December 2022 and 2021

USD dn thonsands Dec2r1nber Dec2r1nber
2022 2021
Non-current assets
Property, plant and equipment . 220,594 78,530
Right-of-use assets .. 47,501 126,801
Goodwill .....cvvveveienanee . 11,643 12,367
Other INtangible ASSELS ...c.cuveiiiiviiiiiiiiieie s ens 25,652 21,509
CONTIACE ASSELS 1vveveverereerereessssssesesesesesssesessssssesesesesesssesesssessssssesesesesesesssesssssesssssssssseses sens 3,286 1,479
Investments in JOINt VENTULE ...vvviiiiiiiiiiiciisciicr s ssssssssesssaes 48,568 55,307
Other I0NG-tEIM ASSELS ..vuvvuiveiiieiii s s 5,780 1,663
RESTHCLEA CASN ettt ettt enes 25,187 10,087
DEEfErted tAX ASSELS .ouvuiueeeieeieieiieieiiie ettt s et ss st bbb s ss et et be s sanaes 209,496 170,418
Total non-current assets 597,707 478,161
Current assets
TIVENLOTIES 1vivieveriierieieietieet ettt ettt et eve e st e te st ebe e steseseese e esessebesessesesessesesssesennesans 71,470 39,058
Trade 1ECEIVADIES ...vvevieieiecieieictcte ettt 32,972 29,396
CONTIACE ASSEES 1veurrrererrereriereseeteresissesiesesestesestesesessesessesessesesessesessesessssesassssessssesessssesesesases 25,370 17,959
OLhEr CULTENT ASSELS 1uvvevereueuererreesiiststsesseessesesesesssesesesssssssssesesesesssesesesessssssssesssesesesases 32,949 14,736
Receivables from related PALtiEs ....cccvcvceiiieeiieiiniiieicicie e 1,548 1,111
Cash and cash equIValents ... s 66,427 17,556
Total current assets 230,736 119,816
Total assets 828,443 597,977
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Consolidated Statements of Financial Position as of

31 December 2022 and 2021

. 31 31
USD in th d.

o onsanas December December

2022 2021

Equity
Share capital .... 2,126 135
Share premium ... 1,058,432 1,000,118
OLhEL TESEIVES wvrviiieiietetereteeeste sttt ettt te st s s sssss s eb et s se s ssssasasssssa st esesesesetsaesannas 30,582 -
TLANSIALON TESCIVE uceuvuiiieiiieiiisciisci et eeae e (1,442) 4,669
Accumulated defiCit .. (1,654,114) (1,140,534)
Total equity (564,416) (135,612)
Non-current liabilities
BOITOWINES 1veoververirierireieneisesieesesi e st ssee st sse s ss et s esaeseessesesesaensse e 744,654 398,140
Detivative financial HAbilities ....cceeveeeciieririririreieieeesieseere et sssesssssssssenens 380,232 -
Other long-term liability to related Party ... 7,440 7,440
1LEaSE HADIITIES wevvvveveveiereieieeeeiieiiresetesetesesesesssesesssssss et et sesesesesasesssssassssssesssesssesesesssessnes 35,369 114,845
Long-term iNCentive PIan ... 544 56,334
CONIACE HADITIES 1vvuveveveveveeeeiiiirieeeisieeetetete e ssssesese s ses st se e ssasssssssasssesesesesssesssssanens 57,017 44,844
Deferred tax HADILLY ....c.ccvieiveieiciiiiciciciiciicieicit s o 309 150
Total non-current liabilities 1,225,565 621,753
Current liabilities
Trade and other Payables ... 49,188 28,587
T.eaSE HHADIITIES uvvevreieiieiiiieiet ettt ettt bbbt 5,163 7,295
Current matutities Of BOITOWINGS ....vvuiirriiriiiiiii e 19,916 2,771
Liabilities to telated PALties ..ot 1,131 638
CONIACE HADITIES 1vvuvevevevereeeeieiriieteisieteteteteesessesessssss et esese e s sssssssssssssesesesesesssasssesanens 36,915 29,692
TAXES PAYADIE oot i 934 841
Othert cutrrent HADILIES ...eeeeeeriririeiieeeteteeestseess sttt ssssssssssas s sesesesesesesssssasens 54,047 42,012
Total current liabilities 167,294 111,836
Total liabilities 1,392,859 733,589
Total equity and liabilities 828,443 597,977
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Consolidated Statements of Cash Flows for the years ended

31 December 2022, 2021 and 2020

USD in thousands

Cash flows from operating activities
LSS £Or the YEar w...viiiciiiccccc e
Adjustments for non-cash items:

Gain on extinguishment of SARs liability ...

Share IStiNg EXPEIISE «..uvuiuririrriririirciciciisee s sss s
Long-term incentive plan eXPENSEe .....cccvieiiuniieiiniiniiseiieiciiseiseseise e sssnisens
Depreciation and amortiZation ...
Impairment of property, plant and eqUIPMEN ...c.ccvvcueuierireeriniiiieisirisiieas
Impairment of other intangible aSSELS ..o
Share of net 10ss Of JOINE VENTULE ..cuvuiuieiecireiciciiiiieiseieiste s
FINANCE INCOME ovuviiviiiiiieieic st
FINANCE COSLS vuvuiviiiiiiiiiiiii e
Loss/(Gain) on extinguishment of financial Habilities ........coccvvuvvereverrerrnieennes
Share based PATMIENLS ..o
Exchange rate difference ...
Income tax benefit / (EXPENSE) c.uvuuevmreriuererereriremierireairesesessseeseseseeseessesseesesenees
Operating cash flow before movement in working capital
Increase I INVENTOLIES ...viiiiiiiiiiiiici e
(Increase) / decrease in trade reCEIVADIES .....ccovuueieeeeeereircereinirecseiecse e
Increase / (dectease) in liabilities with related parties ........ocvneivcieneieneiunnnns
(Increase) / (INCLEase) IN CONIACE ASSELS .uvvunerurrmnrereercererrecerersecsrenseessessscssesenessenans
Increase i Other ASSELS ...
Increase in trade and other payables ...
Increase in contract Habilities .......ccocueuveineiiiniincininciieiscieciese e

(Decrease) / increase in other Habilities ......c..eceveiereenierecrncieeneieceseieceseiseeneinee

Cash used in operations
INLELESt TECEIVEA wovrviriiiicicire et eeenaes
Interest PAId o

Income tax Paid ..o

Net cash used in operating activities
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2022 2021 2020
(513,580) (101,504) (170,044)
(4,803) - -
83,411 - -
5,492 17,955 18,053
20,409 18,196 16,419
- 2,092 2,142
2,755 3,993 -
2,590 2,418 1,505
(2,549) (51,568) (5,608)
188,419 117,361 161,551
27,311 (151,788) -
10,317 - -
(10,566) (2,681) (3,215)
(38,067) (47,694) (121,726)
(228,861) (193,220) (100,923)
(32,412) (29,412) (3,255)
(3,576) (28,813) 21,771
56 (453) 1,674
9,218) 15,286 (11,667)
(17,194) (4,363) (7,383)
16,442 14,318 227
19,396 21,470 24,019
(21,384) 5,160 7,134
(276,751) (200,027) (68,403)
568 16 212
(35,372) (28,004) (5,664)
(834) (155) (440)
(312,389) (228,170) (74,295)
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Cash flows from investing activities

Acquisition of property, plant and eqUIPMENt .........ccevveueivreiniineisieieicinieenns
Disposal of property, plant and equipment .........cccvuvienincninininiesisieins
Acquisition of Intangible ASSELS ..o s

Restricted cash in connection with the amended bond agreement ....................
Net cash used in investing activities

Cash flows from financing activities

Repayments of DOITOWINGS ... seees

Repayments of principal portion of lease liabilities .........ccvuevieeivieriniecincincnnnn.
Proceeds from New DOITOWINGS ..o eennaes

Proceeds on issue of equity ShALes ...
Extinguishment financing fEes ...

Gross proceeds from the PIPE FInancing ...
Gross PIPE Financing fees paid ...

Proceeds from the Capital Reorganization ...

Proceeds from loans from related parties .........ccoceeviecenenecniineinecnssennennns

Repayment of loans from related Parties ...

Net cash generated from financing activities
Increase / (decrease) in cash and cash equivalents .........cccveverneeccrnernernennnes
Cash and cash equivalents at the beginning of the year ........c.cocoevviviricininians

Effect of movements in exchange rates on cash held ...

Cash and cash equivalents at the end of the year ......ccceevueerureneicencnnen.
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(37,880) (20,462) (7,485)
379 - 79
(11,122) (20,171) (4,497)
(14,914) - (5,000)
(63,537) (40,633) (16,903)
(34,714) (37,496) (2,896)
(11,147) (7,350) (6,087)
193,678 113,821 30,000
- 185,856 34,385
(12,102) - -
174,930 - -
(5,562) - -
9,827 - -
160,000 - -
(50,000) - -
424910 254,831 55402
48,984 (13,972) (35,796)
17,556 31,689 67,403
(113) (161) 82

) 66,427 17,556 31,689
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