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WHAT IF...

How on earth could this be done? Take a look inside

GREEN ENTREPRENEUR DALE VINCE’S BOLD
PLAN TO UNLOCK COUNTRY’S FORTUNES

I told you we could halve energy  

bills AND keep them down  

AND make the nation better off by 

lowering inflation and interest rates  

AND boost our economy 

by tens of billions of pounds
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LABOUR has been urged by 
green entrepreneur Dale Vince 
to reform Britain’s energy 
market - to protect the nation 
from soaring energy prices and 
the broader economic impact 
those have.

His three-point plan, which 
could halve Britain’s energy 
bills, is published today in a bid 
to highlight the extent to which 
our energy market is urgently in 
need of reform – for the bene昀椀t 
of consumers, businesses and the 
wider economy.

Green industrialist Mr Vince 
has long argued that the cost 
of energy could be reduced by 
‘breaking the link’ between the 
global price of gas and the price 
we pay for our home grown green 
energy sources, the wind and sun.

 Mr Vince has published several 
reports into the economic impact 
of this ‘link’ and today introduces 
a new perspective – the wider 
economic impact of our out of 
control energy bills.

In昀氀ation
Independent analysis by the 

respected National Institute of 
Economic and Social Research 
shows that if we had broken 
the link at the height of the 
energy crisis, the saving on our  
energy bills would have had a 
profound macro economic impact 
- driving down in昀氀ation and  
Bank of England lending rates, 
reducing mortgages and the 
overall cost of living – putting 
hundreds of pounds into the 
pockets of every Briton – while 
adding a massive £30 billion to 
our economy.

Mr Vince said: “In 2023 
the link added £43 billion to 
our energy bills which has a 
number of knock-on impacts 

in our economy, it increases 
the retail price index which is a  
major in昀氀uence on Bank of 
England lending rates, which 
knocks on to mortgage rates, pay 
bargaining and our general cost of 
living.”

The campaigner is calling for 
an urgent review of his three-
point plan, the second element of 
which is ‘putting an arm around 
the North Sea’ by using a green 
energy mechanism to guarantee 
oil and gas prices, protect jobs  
and investment already made 
– while the third is controlling 
the pro昀椀t margins of the mostly 
foreign owned Network Operators, 
who make billions managing 
privatised monopoly grids.

Mr Vince has calculated the 
昀椀ve-year average saving to the 
nation of all three measures to be 
£20 billion per year.

Mr Vince also proposes a 
‘progressive tariff’ for energy that 
would exempt low consuming 
households from the “stealth 
taxes” that have accumulated 
on our energy bills, adding 
modestly to energy prices when 
spread across the higher levels of 
consumption while being neutral 
to the Treasury.

And the removal of VAT from 
our energy bills, which are a 
necessity – applying that 5% 
instead to 昀氀ying. 

“VAT on energy is a regressive 
form of tax,” says Mr Vince.

“Millions of people struggle 
to pay their energy bills and 
face the choice of heating or 
eating, especially in the winter. 

Meanwhile 昀氀ying, which is a 
luxury, is VAT free. How does that 
make sense?” 

Mr Vince, who set up the 
world’s 昀椀rst green energy 
company 30 years ago, has 
presented his strategy to bring 
bills down and grow the economy 
to the government and is  
now distributing his 昀椀ndings – in 
the form of this newspaper – to 
every MP and Peer in the land.

So far, the only political leader 
to support Mr Vince’s ‘breaking 
the link’ proposition is the Liberal 
Democrat leader Sir Ed Davey.  
He said: “Until we break this link, 
we will not see our bills come 
down due to ever-increasing 
amounts of green energy on the 
grid – the global price of gas will 
prevent that.”

Dictators
Green leader Zack Polanski 

– who has said in the past 
“our energy bills soar because 
successive governments have 
shackled us to gas” – declined to 
comment citing party politics.

Energy Secretary Ed Miliband 
recently told the BBC: “There is 
only one route to get bills down 
which is to go for clean power, 
home-grown, clean energy, that we 
control so we’re not at the behest of 
the petrostates and the dictators.”

Mr Vince said he “absolutely 
agreed” with that statement but 
said: “We don’t control our own 
prices now and won’t until we 
actually break this link, waiting 
for gas to ‘go away’ is not the 
answer even if it could actually 
work, 2030 is too late. I’ve heard 
no good reason from anyone in 
government for not breaking the 
link. Now. Even Boris Johnson 
could see it – describing the gas 
price link as “frankly ludicrous.”

 END THE GREAT   ENERGY RIP-OFF
What are      we waiting for...  
break the      link now
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We’re Babelfish. Not quite straight out of 
Hitchhiker’s Guide - but in the same vein. A 
voice in your ear, making sense of the 
nonsense. Talking your language. Un spinning 
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By de昀椀nition someone, somewhere 
always does something for the 昀椀rst time, shown the bene昀椀ts of leaving the link behind 

price for the wind and sun. The bene昀椀ts have 

in昀氀ation, higher borrowing costs, higher ���
�����������

‘Frankly ludicrous’
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GAIN IN SPAIN HAS FALLEN MAINLY ON THE PLAIN

need of reform – for the bene昀椀t 

In昀氀ation

- driving down in昀氀ation and 

major in昀氀uence on Bank of 

the pro昀椀t margins of the mostly 

昀椀ve-year average saving to the 

instead to 昀氀ying. 

Meanwhile 昀氀ying, which is a 

world’s 昀椀rst green energy 

now distributing his 昀椀ndings – in 

Dictators

 END THE GREAT   ENERGY RIP-OFF
What are      we waiting for...  
break the      link now!

Babelfish BREAKING THE LINK
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the spin. We’re a pop up. New media, here to intervene 
- bearing facts, tongue in cheek, for fun, with purpose. 
In this our first edition, we talk “truth about power.” 
Keep an ear out for us.
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HAS it been done before? 

It’s a refrain I’m used to hearing, 

whenever proposing something new – like 

green energy, electric cars, diamonds from 

the sky – I have quite a list. People tend to 

think like this, if it was easy someone 

would already have done it – that’s 

illogical.  

By de昀椀nition someone, somewhere 
always does something for the 昀椀rst time, 
before others see it and like the idea – and 

do the same. And then it’s a thing. Europe 

has the same problem we do, this absurd 

link is in their markets too – have one of 

those countries broken the link? No, not yet. 

At least not ‘properly’. Spain however has 

shown the bene昀椀ts of leaving the link behind 
– by diluting its impact, reducing the number 

of times that gas sets the energy system 

price for the wind and sun. The bene昀椀ts have 
been considerable and like the rain have 

fallen mainly on the plain.

Energy prices in Spain over the last few 

years have gone from being amongst the 

highest in Europe to amongst the lowest.  

They achieved this with an explosion of 

green energy deployment over the last few 

years - far more than in any other European 

country - twice that of Germany. 

This is Labour’s current plan - wait until 

green energy squeezes gas off the grid. And 

while it might work – it more likely won’t.  

Because the forecasts of DESNZ themselves 

show gas still setting the price 30% of the 

time in 2030 – that’s more than it sets the 

price right now in Spain.  

The worst aspect of this approach though 

is not that it won’t completely work - it’s 

the delay.  Five years will cost hard pressed 

Britons and the whole nation simply a shed 

load of money – higher bills, higher 

in昀氀ation, higher borrowing costs, higher 
cost of living – for no good reason.

BY DALE VINCE OBE
GREEN INDUSTRIALIST
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WE need to reform our energy 
market, it’s out of date and out of 
purpose.  
  Before privatisation it served the nation, 

now it serves a handful of large companies, 

mostly foreign owned, too often based in 

tax havens.  

We need to restore the public service ethos 

and with it rebalance the 昀氀ows of money.  
We’re paying far more for our energy 

than we need to and our analysis shows the 

wider economic impact of that – it’s making 

us poorer as a nation and making our lives 

harder. We need an energy market that 

works for the many….

There are three big but simple changes 

we could make.

The 昀椀rst is to ‘Break the Link’ – the 
pointless link between the price of gas and 

the price of electricity made from our own 

wind and sun.  

This cost us dearly in the recent energy 

crisis which wasn’t our 昀椀rst and won’t be 
our last – breaking the link will ensure we 

never have another one.

In the last 昀椀ve years breaking the link 
could have saved us nearly £9 billion a year 

and a grand total of £43.5 billion.                          

Ker-Ching!

The second is to ‘Protect the North Sea’ 
– using a tried and tested green energy 

mechanism to 昀椀x prices and protect jobs 
and investments as our North Sea fossil 
fuel industry completes its decline (which 

started in 1999).

Networks

Over the last 昀椀ve years this could have 
knocked almost £10 billion a year from our 

bills on average and a grand total of £48.5 

billion. Ker-Ching!

The third is to ‘Control the Networks’ – 
the almost completely foreign owned 

networks of pipes and cables that deliver 

energy from the national grid to our homes 

and businesses.  

These regulated total monopolies need 

to be reined in with proper regulation – 

they are all regulated, but still they make 

40% pro昀椀t margins and ship tens of billions 
abroad and out of our economy every year 

– while failing to invest enough in our 

networks. And raising bills at every 

opportunity.

Over the last 昀椀ve years this could have 
knocked approaching £5 billion a year off 

our energy bills or £25 billion in total.     

Ker-Ching!

That’s three things we can do to reform 

our energy market, between them offering 

savings of almost £25 billion in a year and 

a whopping £120 billion over the last 昀椀ve 
years. These are serious sums of money 

that we could have – in our pockets and in 

our economy.  

The wider economic impact we modelled, 

just from breaking the link – would be 

three times bigger if we do all three things.  

And there would be no 昀椀scal ‘black hole’.         
Ker-Ching!

WE wanted to look beyond energy bills – to 

understand the bigger picture – what happens if we 

昀椀x Britain’s broken energy system? 
  So, the Green Britain Foundation asked the 
National Institute of Economic and Social Research 
to model the wider impact of just one of our three 
proposed market reforms – which I’ve dubbed 

Breaking the Link – the link that makes the price of 
green energy the same as the global price of fossil 

gas. The results were profound. In 2023 Breaking 

the Link would have knocked £43 billion off our 
national energy bill – saving £30 billion for 

businesses and £13 billion for households.

the starting place. 

   We asked NIESR to model the knock on impacts of 
this £43 billion saving – on the wider economy

What they found was profound:

      In昀氀ation would have been 1.5 percentage points 
lower.

      Interest rates would have been 0.7% lower

      Growth would have been 0.5 percent points 

      GDP would have been 1.1% higher by 2025 — a 

market doesn’t just make us pay more for our energy 
than we need to, it drives in昀氀ation up, the cost of 

can jump off this rollercoaster and protect ourselves 

KER-CHING! The k
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PUTTING AN ARM
AROUND NOR

Babelfish BREAKING THE LINK

BY DALE VINCE OBE
GREEN INDUSTRIALIST
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and with it rebalance the 昀氀ows of money.  

The 昀椀rst is to ‘Break the Link’ – the 

crisis which wasn’t our 昀椀rst and won’t be 

In the last 昀椀ve years breaking the link 

The second is to ‘Protect the North Sea’ 

mechanism to 昀椀x prices and protect jobs 
and investments as our North Sea fossil 

Over the last 昀椀ve years this could have 

The third is to ‘Control the Networks’ – 

40% pro昀椀t margins and ship tens of billions 

Over the last 昀椀ve years this could have 

a whopping £120 billion over the last 昀椀ve 

just from breaking the link 

And there would be no 昀椀scal ‘black hole’.         

昀椀x Britain’s broken energy system? 
  So, the Green Britain Foundation asked the 
National Institute of Economic and Social Research 
to model the wider impact of just one of our three 

Breaking the Link – the link that makes the price of 

the Link would have knocked £43 billion off our 
 saving £30 billion for 

businesses and £13 billion for households. That’s 

   We asked NIESR to model the knock on impacts of 
 on the wider economy. 

      In昀氀ation would have been 1.5 percentage points 

Interest rates would have been 0.7% lower.

      Growth would have been 0.5 percent points 
higher.

      GDP would have been 1.1% higher by 2025 — a 
£36 billion boost to the economy.

      And we’d all have nearly 300 quid more in our 

pockets, each year till 2025.

This is a new perspective. Our dysfunctional energy 

market doesn’t just make us pay more for our energy 
than we need to, it drives in昀氀ation up, the cost of 
borrowing up, pay bargaining and the cost of doing 

business up – our entire cost of living – up. And it 

drives poverty up – breaking the link could have 

lifted one million Britons out of poverty in 2023. 

   This is great economic and social harm – our lives 

made harder than they need to be, our economy 

weaker. If you look at global gas prices on a graph 

over time, it has the shape of a rollercoaster.  We 

can jump off this rollercoaster and protect ourselves 
from energy price volatility, permanently - if we 

break this senseless link.

e keys to change
MISSION TO EASE 
COST OF LIVING

ENERGY bills must be brought down. The cost of living is the 

issue raised more than any other, more than the NHS, crime, 

or migration. It should be no surprise. By October 2024, 

disposable incomes were no higher than at the end of 2019. 

The failure of the Conservative government to get a grip on this 

crisis cost the country half a decade of lost living standards. 

With millions still feeling the strain of that toxic legacy, 

compounded by global instability, easing the cost of living for 

low and middle income households must be a defining 

mission of this Labour government.

 We have already taken important steps to secure growth, 

raise incomes, and reduce costs, from increasing the National 

Minimum Wage to capping bus fares and expanding free 

childcare. But we must go further.

 A bold, long-term living standards strategy must sit at the 

heart of our plan for growth. That means examining every 

system, from energy and housing to childcare, food, and water, 

to ensure each delivers genuine value for money for taxpayers 

and billpayers alike. The evidence shows this is not the case in 

our energy system. Since 2021, energy network companies 

have made around £4 billion in excess profits, paid for by our 

constituents through their bills. These profits are not tied to 

performance or consumer benefit, but to higher-than-

expected inflation, allowing companies to recover borrowing 

costs far above their real costs. Worse still, these windfalls are 

expected to continue.

 We also continue to let the price of gas dictate the price of 

other energy sources. This means we remain hostage to 

volatile fossil fuel prices and the whims of foreign dictators.

 And then there are the regressive charges on energy bills, 

from VAT to policy levies. The approach of the Conservatives 

and Reform would take Britain backwards. They want to 

reverse this government’s transition to a cleaner, cheaper, and 

more secure energy system. We must stay the course on clean 

power. But as part of our broader mission to raise living 

standards, we must also bring down energy bills for good.
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PUTTING AN ARM 
OUND NORTH SEA

CONTROL THE 
MONOPOLIES

Babelfish BREAKING THE LINK

BY LUKE MURPHY
MP FOR BASINGSTOKE and FOUNDER OF THE LIVING 
STANDARDS COALITION
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Why it’s Labour’s moral 
 duty to slash energy bills

“THE Labour Party,” Harold Wilson 
famously declared, “is a moral crusade or it 
is nothing.”

The state school Prime Minister was a 
breath of fresh air despite his pipe smoking 
in the second half of the 1960s, blowing 
away the cobwebs of 13 years of Conservative 
rule petering out in the staid stewardship of 
Alec Douglas-Home, an Old Etonian aristo 
who renounced a peerage to be installed 
undemocratically in Downing Street by an 
establishment magic circle.

And who in high of昀椀ce concurs with 
Wilson’s statement? Why cautious Keir 
Starmer. Labour’s seventh PM is a huge fan 
of the third, naming Wilson as the 
predecessor he most admired by picking 
him out as a high-mind 昀椀gure who sought 
to modernise the country.

Indeed Starmer likes to be viewed in a 
similar mould, in 2021 quoting Wilson’s 
celebrated dictum. “Harold Wilson once said 
that the Labour Party is a moral crusade or it 
is nothing,” recalled Starmer. “He was right.”

So the test for Starmer is whether in 
Downing Street he’s able to rediscover that 
moral crusading, including giving everybody 
affordable heat and light. If he does, his and 
Labour’s chances of reversing plummeting 
polls and prospects dramatically improve. 

Delivering warm homes for everybody 
should be as much a basic human right in a 
civilised world as free speech and protection 
against arbitrary arrest, imprisonment and 
torture – yet in 2025 millions of Britons are 
shivering in fuel poverty.

It’s a sin that at the same time vast pro昀椀ts 
are generated by bloated energy giants, 
some of them privatised, others corporate 
predators from abroad, a few with feet in 
both camps with the UK Labour Government 

allowing them to 
charge the earth by 
linking prices for 

cheaper renewables 
such as sun and to 

dirty gas. 
Muslim thirtysomething 

socialist Zohran Mamdani’s inspirational 
victory in New York, where he focused on 
the cost of living and living standards, 
highlighted an alternative in the home 
town of Wall Street’s turbo capitalists. 

Mamdani is a shining beacon for all those 
wondering how to beat Donald Trump – and 
the likes of Nigel Farage, Kemi Badenoch 

and Robert Jenrick here in Britain. Values 
matter – and campaigning to enhance living 
standards for those struggling is a gold-
plated winner which is why Labour would 
score by removing VAT from bills in Rachel 
Reeves’ Budget instead of slashing funding 
for home insulation. The short-sightedness 
of leaving people in drafty properties, 
requiring them to spend more on heating in 
the long-run, would be another nail in the 
cof昀椀n of political satire.

The anti-Green lobby is as discredited as 
Brexit. These reactionaries initially denied 
climate change was happening. When 

people could see it was, the deniers switched 
to arguing higher global temperatures 
weren’t human-powered. Overwhelming 
scienti昀椀c evidence knocked that one on the 
head, leaving even carbon industry 
propaganda tanks unable to pretend 
otherwise. The Alamo of Britain’s fossil 
fools is now screaming the birthplace of the 
industrial revolution is too small and 
irrelevant to bother reducing emissions.

Starmer can side with knuckleheads and 
corporates or be a PM preaching national 
renewal fully embracing renewable energy 
and lowering bills to 昀椀re up living standards.
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Human cost of this 
crisis is enormous

The new dodgy dossier

BY KEVIN MAGUIRE
POLITICAL COMMENTATOR
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TAKE 5% VAT 

OFF BILLS 
AND PUT IT 

ON FLIGHTS
BY JONATHAN BEAN
FUEL POVERTY ACTION

BY DALE VINCE OBE
GREEN INDUSTRIALIST

Babelfish BREAKING THE LINK
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Why it’s Labour’s moral 
 duty to slash energy bills

And who in high of昀椀ce concurs with 

him out as a high-mind 昀椀gure who sought 

It’s a sin that at the same time vast pro昀椀ts 

cof昀椀n of political satire.

scienti昀椀c evidence knocked that one on the 

and lowering bills to 昀椀re up living standards.

Human cost of this 
crisis is enormous

The new dodgy dossier
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Stop all this 
dithering and 
�x the system
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BY DALE VINCE OBE
GREEN INDUSTRIALIST

BY SIR ED DAVEY 
LEADER of the LIBERAL DEMOCRATS

OFF BILLS 

ON FLIGHTS

Babelfish BREAKING THE LINK
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 If you have any thoughts or comments on Dale Vince’s ‘Breaking The Link’ plan – and would like to 

learn more - please email: hello@babelfish.news

HAVE YOUR SAY

8 Babelfish First Edition Budget Day 2025
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