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EPFO Pensioners to Get Enhanced Pension

Posted On: 01 JUN 2020 3:42PM by PIB Delhi

EPFO released Rs 868 crore pension along with Rs 105 crore arrear on account of restoration of commuted
value of pension.

On the recommendation of Central Board of Trustees (EPFO), the Government of India accepted one of the
long standing demands of workers to allow restoration of commuted value of pension after 15 years. Earlier
there was no provision for restoration of commuted pension and the pensioners continued to receive reduced
pension on account of commutation lifelong.This is a historical step for the benefit of pensioners under EPS-
95.

EPFO has more than 65 lakhs pensioners catered through its 135 regional offices. EPFO officers and staff
battled all odds during this Covid-19 lockdown period and processed pension payment for May,2020 to
ensure credit of pension in the bank account of pensioners on schedule.
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MINISTRY OF LABOUR AND EMPLOYMENT
NOTIFICATION
New Delhi, the 20th February, 2020

G.S.R.132 (E).—In exercise of the powers conferred by section 6A read with sub-section (1) of
section 7 of the Employees' Provident Funds and Miscellaneous Provisions Act, 1952 (19 of 1952), the Central
Government hereby makes the following Scheme further to amend the Employees' Pension Scheme, 1995,
namely:-

1. (I) This Scheme may be called the Employees’ Pension (Amendment) Scheme, 2020.

(2) It shall come into effect from the date of its publication in the Official Gazette.
2. In the Employees’' Pension Scheme, 1995, after paragraph 12, the following paragraph shall be inserted,
namely:—

“12B. Restoration to normal pension in cases of grant of commutation. — The normal pension in respect of
those members who availed the benefit of commutation of pension under the erstwhile paragraph 12A of this
Scheme, on or before the 25" day of September, 2008, shall be restored after completion of fifteen years from
the date of such commutation.”.

[F. No. R-15011/01/2019-SS-11 (Pt.)]
R.K. GUPTA, Jt. Secy.

Note : The Employees' Pension Scheme, 1995 was published in the Gazette of India, Extraordinary, Part II,
section 3, sub-section (i) vide notification number G.S.R. 748(E), dated the 16th November, 1995 and
was last amended vide notification number G.S.R. 285(E), dated the 4™ April, 2019.
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