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Yo At Rffams i R e
EIBE ]

TS faeett, 10 S, 2024
der fAfer RfRame siv R nifgrewr (safeafa sftaa) g e, 2023

. TUHmeE11/16/05/112/0018/2020-31St -4 .- Tora fafer fafaamae siw e arfersrer sifafaem,
2013 (2013 =T 23) FT 4m=T 52 F¥ IT-GTT (2) F &< (T.), (3), (), (M), (T) AT (F) F AT T5T ST IT-4TT (1)
FT Y& Afhdl &1 TIRT &3d gu, Jor [fer fffame siv A i (sufeafa sftaa) @, 2018 #
TLTe FXd gu (Metetad o aw a=mar g, o=iq : -

(1) == fafeet &1 dom e iR s B arfaer (Sufeufa siffqa) (Fergm) Bt 2023 w1 sroem
(2) T TSI | Ik TTer 67 ffar & swaredy g

(3) Tor ffar faffamas sie e wfeewor (sufFuafa siffaq) Bffem, 2018 <t & a9=r-gmT 9% 7om gonfaa
(28 1% ' A F =0 § 93fdq) g, 39 # Fatafed s o g:-

l. g Rt & Rffew 1 % su-Rffaw (1) #t Femgar sieertia B s

"1, gferg fids fiT I - (1) =7 BfREEt v o iy AR s TEm g (et aftao)
faf=w, 2018 #er smwm 7 fAfRaw sfveraret & {ar & qeear a9 §ar w27 gq Sutedta steqar =
Rt e % fore Sk wrerar /Aree T arEe e JesE RgiRa wa g

256 G1/2024 1)
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Il. &g Rt & RAffaw 1 ¥ sv-Rffaw (3) # Femgar sieenia B s

“(3) Herw fafar A siv B e (suftafa sftaq) R, 2015 s Yo fAfer R s
e sTfersReor (Seemear) fafeaw, 2015 e g1 smoan fFeaw BfREEt F e g=9mew a1 9% agq
fereaa frw o a7 ey o &1, 37 39 aga afora, Surtia At Iwra fahg o ey oft sarfaeere, fereraterTe,
FTfAc AT T A1 BT <2, STedt AT 99T % "ag § R Tw v R S ang w1 @ a9qriE a8t w9 §i
e & qga ot ot Soeram &1 T et o Frdaret a1 U 7 & T ST Fhar g, ST T@T ST 99T §
AT AN FFAT ST TRt 8, ST I AT ST AT A7 S90S AT GHAT g AT AT AT Fewet g 5 o A e
SERERIR DI

I, wer fAfFat ¥ A 2 % se-RfFaw (1) ¥,

%, @< (@) F Fergar genfeT B s
"(@) "SReTE (AT " T ARt 3 T ST FAAT AfAtAaw, 2013 F T 141 % qga gfvard By = g
37 THH U Eeew s siffeer | ofae 5"

g, @< () ger faan e,

T e () ger faam S,

. ©T (W) gar o Sraem;

T. €S () & 1, TH 747 €< () FHgam et Srwm:

"(31) " T SATHFRAT" FT A g ATANAA K Tgd A G AT K fEaeor i ghagr F forg Iufeata
Fftaea g1 Fg=r Frg A = fww, e Fafertaa ot g

(i) st fsrd S g s ST srfderdat (FreTiee);
(if) ST AT AT &l fATe Srfeemer g dstied AT SAfHewar;
(iiil) AT TS H THITHULE FIET Gsiiahd ¥ %e fFaee; am
(iv) TR ZT srwfa W e s =

Iv. wer fafaawt ¥ AT 2 F sy-RAfEaw (2) it ger far smom)

V. geg fafaast ¥ faftaw 3 it Merga et far smom:

“ 3. Iufeyfa srfRaeat (F=dh) fr St - (1) F smaes Pefefas Yom T d 7 e vr ar o &
Srfer Arsratet & o IRt siffdqea & =7 § dS{ie07 gq Taad F¢ 99T &

(=) Trdiar Heor SoTTeAY;
(=) sreet Yot ArorAT; AT

()  rferreor g AR =1 vorfea 3 s T
TR I AT § Tl AT AT SATATST TehIH 6 HIETH & el 07 HHATAT 37T T FHIHAT & folg
(F) SrTtersReor grer fAafora a¥ieh | IStisheor IT JTTEERTE ST iy o72raT ;

(@) =8 TR Ffd qaaamafer & $aw 9= 39 AT, ST ATHETar 8, & o 378 uteafa sfeqa % |
GEF-SERIRC I
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], 3 HTEAT § g UAAUH-ATSe-Earadad ST & dgd Usiihd e Sutefa s7feaca & i< 9 a«r
Tg gHAT & ST 3% forw U dstisneor £ Jgar % W, 39 [t F agg [iEy araar odt w9 w7
ATFYTH T
Trsteeor: fF e 3 F T (1) F SuEs (F) F T & o, faer s ads fetfaa d g s twar s T
arfer g

(%) W

(@) AT,

OEUCEEEEICEIESF

() THF T4 F FHATIT AT 3T FAFT F forw”

VI. 7er fafaet F Rftaw 4 F Rergar wlenfa G st

“4, USTHOT ST TSI HA g aAad| -(1) FTE I A TSt ahaor TR0 g Sriarwor T Haita
TS H 39 gAY ®99 % AT-ATIHT TR A o 3T 3T I AN 7 9 Jdl igd aad F¢ qdT gl
ITTEREOT ZTT UH STAa il ST o a7q (347 & ¥ strerae ST it =7 & Srosir |

U], e YT ATSHAT o qgd TATATSTT T HATITd L T TEATH o ATl ATAZH AT (AT AeaT ok
AT Tl HAT 2T |

(2) o fafer fAffamer s s wrteereor (sufRafa sftaq) Bfaam, 2015 s daw ffer BT i
e wTfaeer (Faaaaar) @, 2015 % Fae & arasE, S AfFEt & aga ustiga sutedta sfeaa

Y HFATHhdl & = ATIHT F Tgd T IS0 FHITTS T 360 SO0 | Orerar 7196t &0 @ F U7,
= 3 & qEa o= A taterat &7 gl e T SIqATd &1 ST

(3) steet Ford Frorer (THaTs) F fEawer s I AISHT F dgd AfwaTarelt f Jar F "gatad wre o sqfeafy
sfeae, o == et & srfag=er & ggar wfwr g =0 avg &1 &3 it aqafa & 12 of, 98 =9
et & srferg=mT & v |7 oeft fa7 it srater a7 Ut Feara datd @, 9Er Jf a8 IS sTErT
¥ foro smeres #war 8, a7 == Aty it srfeg=er % qe fot % ofraw a7 U Fearia sate, o« o &
I ATAEH AT (AU T T SATT, T AT FLAT AT TF THAT 517

VII. e faffat % e 5 #1 Femgar sfeenfia B s
“5 . TToAT AIAH - (1) 3T Hl FHATIET Tr=dr T H QT FAT AaLTF 2

(@) wrcr ford de, e Sfagfa s @R o, s S G sie G stewon, b
ffer AR s e wfder a1 i sreme §% afga G ofF Bh o= % s @ @) 5
AT USta o fafeataa g,

(F) TET TAqT TUTAT T2 GSHTIT 6 [o10, ATEEH FHl (HHTed gHT ATrgu:
(i) ot srferfaer, 2013 a7 s et Fast & Jga aea § e o,
(ii) ;=T
(i) Te-STERT oy AT (AT RSe 9% 7 s THIeiERT ated)
(3T) Sre<t Yo ATSTAT o qgd Tt or o for, siaesh &1 Ferferfed gmr = : -
(i) &=; =T
(if) SRR FTIAT F TET USHFT FIE oTF AT, AT A0 F e &, Uy @wer S garaer a7
AT % T AT AT T2 w2 q95;
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TSI TH FATSA & o7, "9F" sqiq UHT &7 S,
(i) ST B stafaw, 1949 a1 &t arfior = sifaffaw, 1976 =t et s yte sifafRaw %
T T, M
(ii) sEEftaTS gy Astraa s e,

(=) rEsr g § &7 ¥ F9 UF ATEU/FEATAT g oY w99 gEar SRt Aa€e=Er gy, S
FfdraTarslt & av, fAde &1 9T ST JoTiRa A qAT AT g ST "/aT ®IAhl AT ATE

TEerfaer & SIqaTT 99 FT SR F3 6 (70 Fa 1 ATHAGAT ATHFHIIT F AT TAFS( AT Fel (e raet §
A 2,5

(%) Fgrfas st (ARe) g Afgaa s, S et et  sifaw e =maw qg Jrfema ([
) =¥ F0E =9 e =gaaw gare fFEET G 1= ara w907 ot 2;
TSR " AT (A a2)" T9Tq Fa«1 sTfaaaw, 2013 Ft &1 2(57) & qgd TATHT g |

TR AT AEALAFAT (AT 6 o7 0] Tal 2l

(i) 3TeeT T FTSIHAT & Tgd G0l gq ATaaT HLed qTeAT HEAT;

(ii) 3= AT T ACHRT F AT/,

() TE 3T THF &I T FHHS AqgAT V F q8q (R0 T "SI qAT I =7f<h aree " &l @I F

TSRO, "HET YEIHT FIHE" H dgl FF R SET Fadt srtaf=aaw, 2013 # amr 2(51) *F q&8q
gfRariea fFar = 2

(=) foree fastiT o & sifqw & 9% ATasaar (F2 F TE7q A7) FT T q7 H7 8 S e AL,
T A€ 9T 39 9 AR el gl

(i)  forcfr ScuTal &7 e w2 arelt siaaTe ATehtest Hfaat ,SErar S o1 oy O 8 & gafda
faffeme=t & vt wiatatert 3q dsfaa g it ot & ai= ad i srafer % for;

(i) O S ST steet Yord TS o Tgd AT AT T HHTAT FIA FT I&qT9 F TG 8, AT
(iii) s s Tro aewrt & fram/as
TTeq UHT &I AT HEAT ST 39 A9 w1 T Tel w2l of, THET FRUT H e g AEGET 7 dahdl gl

TTTEERT0T ETRT I a9 ST+ U2, UHT Ze & ST 9 g 3T St ad a9ire o1 ded’ g, o forfera =0 7
ESAERIRSIGIEC R

(T) STfereRr g fRarfREart, afvas s et % wregw & ¥y g 7o 715 s a1
VIII. ge RffeEt F fafaw 6 #r Femgam sfaenfig G o

“6. AT FT Tohed — AATH 1T TTHHIT Fl T @ Hf (hel o7 a1 § IRaaa @ gaqr, uH
afvade g F o F fRawt F sfiav, ofter 3 Enfr
IX . g fafawt ¥ faftaw 7 v Rerga sfoenta BT smo:

“7. GIAT 3T TASTHTT FT AT AT~ TIFT FRT raaas A1 &7 q0 qw7 F fiqw w12 oJfafi=s gear
L o e e B B A e e e e e 1 Gl T e 1 O e o B Bt e 7 1 O B B e A T
TTTER0T ZTET SA9AF g, AT ATGaH Fl 99 T THLhiT FIH 6 JTeqq F 99 sfraad 9¢ o= B sa
aaF, ARG &7 T ITRIT ZET R

X. geg Rt & fAfas 8 f Fengame sfaerfia B s
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“8. AT T TATAT - (1) 3AET TX A= Fd T, TTFIHIT:
(F) FTEATAST T TATIT FE THAT &, FIATAT T 3T ThA T eTHATH FAIZd IT FaTew1 F1  Areqor 7
AT 8, [oIeg s & 919 g7 sTvferd gl
(@) Foret ofF Ty vt & Rare vt weRar & et saEe 9% 9T 92 i §97EET 2
(2) AT F TATI F ST A, TTHI0 ZTT A0 Fheft stfarame = aredy uetelt afga et oft =2
EIRERERERIRC I C AN
XI. 7 et & fAffaw 9 i Runga witentua o smom:
"9, e I = Rt ST -
(1) smeress Y ar=aT 9% 3= F T T UH Aaaeh F IS0 TaT H3d & forg, grferereor ua et gt #r
& § T g gy Yo & % forg yrefie Aarar g, e et ate ot o @ifaa 985, of
QITTHe g
(F) AT saEE & e o aut § e R 9%, s stasf $i G i, adE o
e =i e e, Sow fAfdr e sie B srfersror a1 g srame d+ afga Gt ofF
o=t & & FRfaaTe g ISiishaer THTOrT= o & |7 36T 37 8 37 O o & aga;

(@) AT AaEE =9 AEFHT & dgd 9T AEE qied, STIH-a9T 3td Afh JTES H 2T FdT 8
158

(T) AT AATH FT THIT T TIH FHIAT ATTETAT F ga v ATAHa| F qgaq arrae Arsrsh &
FaEad faw #f gEAtEd w3 & o gl

(2) OSTREOT SHTOTTS Y=T F3 & forT &irg srae -
(%) ST Esft wae | IOf 9l 2 oY == At § Aidy sraeawarst ® aqET 181 €
(@) S grfereor g srtera stfaie g=ar orfae 981 &;
(1) ST T, STET AT ITHE TF(T F & AT GO AT FT GATHT F T 7 AT €5
(=) et saee == A==t % qgaq U 9T 3fa =ARE 7de afgd arear AEl # qqurad gl
FAT 8 AT
() ST wTteraRr &t T § sAfearanst & B & srfafaaw & qga arfee FrsEret & srateaa G &
giataa we % o 781 2;
UH 3raa 7 forfad &9 § 397 30 ST 1oy F1eont Figd ITTEreor gy steatshe ¥ faar Srusm|
(3) Trelt straree T STETohTY 8 & Tgel, VTR0 GTT ATdah ol U AT (A1 SATu fored 3eeht
T % vag oAt % faw oo srees § I A7 HEAT, TS AL G, QT FLA F AT 10 g
T STl ST 6 F97 §297 T g T dSiiaor dgi (<31 Sa1 A1e0, ag UHt T &l F100 afed gied
T AT ATATH I Tg THATT AT ATHL T TF IAFT SAead FT TR 6T SIET AR, T TT8ahao
STTERTOT | =T ST & Ugg (et & Ffae Bam ST SR arfe STieeaor sra=t sifaw 7 a9 § 939 2r
GED
e STl Rt Sraae T Terd, A0 AT T T 6 AT T AT FT [@F7 AT & AT Agea o A=a1 7

THed FIA F I TAT g, UHT it it AT & v av £ srafy F o 797 dsiisor ymmoras 3= F fow
et +ff 70 strerET W= A= 48t R S

(4) ff=me 4 F Tga dSireeor ST YeTe # & forw sreree v et arferer g Atortea
& e faet = e T sroem:
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(F) ST & T g=AT, (2 L 2, AT W,

(@) 3u-fafaaw (3) F Tea srfafis == weqa # F forw Rgtha v & qarfa; =

(1) TSR, AT F2 &l ST-FAaw (3) F T&q ITH AT FTEH0T & & fory et aw i gart 1)
Xl wer RAff et F {10 # Fengar wiaenta S s

“10 . TSRO STHTOTTS T HLA HF T —

(1) STTErRoT =] a7 & §qE g 9 [ araea =4 fafaawi & aga A am=ar aeest & 0 #7347 8, dees
F vgg &A1 % FaT | g9 T9F T GSHH e ST 3H UT AN FT ST AT ST FIA F oI gied
FT| TSTIRTOT 8o ITH g T, ITIERor srqg=1- | § [Afde wid #§ dsfismor So1or 97 o= F310 3i7 sraas
T FAAT AT

e, AT TRt e ETT Sted U9 ATSHT & qgd drare §arerd e H7 Teqrd &3 @7 & ar 39
TSTTRTOT Qe T ST Aai HAT g

e STl STrerEer A1 Rt s Efaamee, ST a1 At F g99e e AT 39 THE Taghiy
e F [gaTE FE FAATS (AT HTHF T HA{AT) FAfSq g, e S| 3t aw, qad gsfiwer 3
THAT 2

(2) SmaEF (AT TAT TS, Fg AT TST TLHT 6 [AAWN / SISt F J&d Araa® & rerar) e gsfisor
RIS fAT T g, 3% A ygenfEE e F avy, wridser & ger § fiw famt F fiae a7 safafy
feacd & &9 § TTATATEAT o 9[F g & Tgo, ST AT Tl 2T, 5 TEEr AT s qraid STHT 6 &9 § FLear ey
(FFergfr) ST AT FIf TR STHT 0 TEAT §[F Ao (e ) F UF AfA9a & a7 AT 9" a1 w9,
ST <t srfer g1, g1 aeeq SATersa® qLeAT STHT L S A7E w9 T FTAF T85! gt

(3) SrerEsh T FLEAT LT TTFAFHIOT 6T T ATHIA [T ATTH Tal Al SITUIAT

(4) =t wrfeEor i gyw Foar T ¥, T 39w g Mg AT o suftafa affaa a1 daw steerar
st e, SfReey, fRenfadent, afva=t a1 fert a1 oS % Gl oft faw sie ot % Bt oft
ST & Ioerad (647 g, 37 7 Afemarstt B & sraers 8, a1 wfgrser va safRafy sftaea * ffeg g
#T IS A FLATS AT F=T F St Tg a, LAt STHT T (TOF IT AFAF T H) STeqd FT qhdT 8 3 TGLA
T TH ATHETATSAN & B | AN FT T T 51"

Xll. ger st F RAfREw 11 s Femgear sfaerta BT s

"11. SSftR<or STHTOTT= it o1, —(1) STrerwor gy iRt stfiEdqea & fagr w3 dsfror smmoresr FRerferfera
9rat # eI -

() Stet arfeertq o1 o H aiada 2dr g, 3H "1 @At & Hia Friernor i giea B o
TOSTRLOT: " WTiRA T A7 Mo § qiEaa” # Feferiaa arfae g

(i) Fot srfarf==e, 2013 (2013 FT 13) & STALT AT 39 THT AN FhHT 17T FTA % Saiad Saegm av
ToReT Tt % T § 1 AT GHTHA, Aaed (FTHSTY), THE A7 TRt o7 T #7 Fiaiee A ied
7 UHY =rareT RrehT TH Fiaive Ried I 979 929,

(ii) Fr=ror & =°r afad; =

TIETRTOT - “fRg=or ereta ueT afarfaee i g
2 (27) % qga qiesrtua”

(i) Farferer Rty § 1 wfiadw;
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(@) == fafaawt a7 e  aqame F20 ST ot F A7 TATH Lo FT AT
(1) srferfae, siererer gy s Aty fRenfadent, afva=t siv et % st w1 s |

(=) ST T 3= =ATE Wree Afed g€ a9F qraar qT9eE G FLAT T80 TIS F o7, 38w ariies
STHTOTTS S HIAT g o6

(i) T T=TAT WG T X FAT 8; oY

(ii) Tg FHT AR FTLAT T ATATAT FLAT
qeeq e T HiSET SufRafa feaca ST ATay=dr & Sefea qr=ar qreSt f W A8l war g, AhEm (14)
% 37 A== (1) F Tgd ge i T . 5T g, T
(=) frff 10(2) F aga srafera g wfer (sfasgfa) ST e,
(2) TR F ATaS[E, TTIAFTOT THT AT 9T 9T qhal g, ST ATHEraret * 2 § gf oiw sttty % qga et
Yo AT & =atead e & forg st=a aush s
XIV. e afaat & Rfaae 12 # ger fiar sroem
XV. e fafaai % fRffaw 13 # Remger sfaer g frar s
“13. dSfreor THTOO it Fear o safy - (1) AfafFam, Faat siv Gt gor arfeesor g s

TEerfAer, afva=, At sfiw fafadert % sTaamt & squred & ofefia, Iufeata stfeqe 1 f3gr = astaor
THTOTTS q& TF 99 T, ST T (o TTTEHT0T T [Heferd 7 7 Jai 63T Srar 2|

(2) STET ISTIRToT JHTOTTST o7 o STefie TaTe FohaT a7 €, U gsfisheor 7 SerdT 39 ordt & qefie |1t st

(3) SUfRAf stfeqea, dstiseur & fafr & wers o= au &t qaTte & g Ted a1 & e, e gy
et o= & 3 T o F AT AT FT qhav g

], TS TATHIT [ o T ATGEA, TR eah il oF (A & U a9 % dqe IIreaor 7 979 gav 8,
qr T & uHT Aty F fow ufa "4 9= g9 w09 7 G| e AR w3 A A4t F A1 SaEd gl
ITFARTOT T & ZIT |

(4) FETEFTT 9o, Toger A= ad § g doe YOrelt 7 o= d9 FTSATN 6 dgd ittt 7 T
THTT T ST TAT (0.5%) BT ST, =IATH U5 goTE &9 3T ATAFHAT U ATd w99 R

o 7 3 5T T & AT /aTst At e 999 ST & dad Ted | Gt ITredid dfeaea & da4 ,
TE d AT Ael 2l
XVI. e fafaai F s 14 #i Reger sfaenta G st

“14. TG ATHAT | qTEAT AEF d Ge- (1) TR FE IURATT TfEaea dArasear & gataa &= 5 F 39-
FfF=m (1) F 3SU-gT () F dgd AiE ar=ar 919 & T 51 FdT g, T a8 It=d HIO qi2d Gl 7T
FE THRAT g1 UH AT AT T 0, F ATIEFIT FIRT Itoq T7HE S U2, VT ge & ST Fhed T g o7 3t
9 TS ST Fahclt g, e forfera &7 7 &=t forar Sem =gl

(2) == werrar FT srferg=ET &t At & srqam wisEr suttata srfEa, e gr [aiia aaadEr
1Y (g ATferId (F2 a2f) & 913aT "areet & QT HAM”

XVIl. 7=g Rt & RfREw 15 #it Remgar siaetg B s
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“15. ITRAfY sAfaed * wdew & TR@. —(1) IufRafa siffaa afafaaw F sregmt, faat G,
frerfaert, afro=t i rfareor gy ST e F sqar et #wmf % dd § wdei o arta #:7
g 3 -

(F)  HATE SATHETATSl F AT
(i) srterfeam % aga el Sora Frorrelt & Hefara wort 1 aHTee; i
(i) 9T ATSTATA F TATALTAT 6 TAATE AAT T&GF FEAT 30T TZINT F2AT, e Gor Arswreqt & d@aterd
reEd 9 AT TRt o1 S=Te ATeniT | SEtaa a9 AT §

(@) ATYETATAr FT ISR

(i) STa SATHETAT FT T (FATSET) FHIE F a1 ATHITAT ISHL0T AT ITH FAT;
(ii) srf¥raTar & S % o St ATt R (S Riert®) &1 J=ras #r;
(iiii) TS T T SATHAGITAT STTHFTOT TOITSAT | AT ITIAHTOT ZTT A9 qdier & HATrerd T

(3T) FeTaT F HETYA Heeft Frears:

(i) e GO AT o forg "drardy 7 979 AT SHHT /i A1 - HUg @Tar - Y9 ATSAT T 979 AT THERT
TTr AT - TP FoIF TOTAT =3TH AT TEehRT H{erd A" & T8 9¢ U 93¢ GrdT Gradr i I T 2T HeT,
UHT GTAT el TP TAT TUTAT ~T F @I H arfer S w2 & foshed & a1 U G-t 77

T g,

S F ATASE, T TAT8At, A1 SfAfsat ar srfsarar i sfa=ar & i a1 g S# THrem
ATHET ® forfaa =9 § 397 o0 ST a1er weon qiga 2o BT s |rd § S| FRAT ST aear 8 S
ITTEREOT ZTT ST & ST,

(i) STfSyETaT =T 3 FATRT & SferaTd ITH FAT,
(iii) steraTe T=r STUeTTe AT ST Fe T SATIAGUATAT SFTAHLT | SATAETAT ST BIZe TATL FHIAT 37T
(iv) ¥ITET 9 H Yol TT TS G TOTAT +ITH @I | I STHT FeAT,

(°T) SATHETAT AT T HaT:

(i) AfF=w 17 & su-RfF=m (1) F @92 (3) F dga MEE 31 wrtasr ger Rgiia = six as =T
AT STTTHRTOT TOTet § Srent AT (aert F7 9T, SHIiad 7 T 1ahd FAT,

(=.) srfsyaTar & forraa &1 Fam

(i) Form fAfer At siw e arfareeor (srfsremar & foerra 1 faren) @R, 2015 i 0 gag ®
gTErRor gIT ST foh srw foReT off fRereger, oo, fafader siw [Mert & srqame foremad wm e s
IeRT =TT AT |

(=7) TReTer < TeaTeor Aqaret 9% HTLATE FEAT:

(i) Fratia searastt 3w Farset S % a1 Gor Arsrel & A 3 Teargor & o srrer T #:3T,
(ii) srfsraTar 37 Arfera =t a7 e saafeet % foru Stea araari TR 1 9= F#3T;

(iii) Terw fAfer At v e srfaerer (Trdr Yo yorreft & aga R s yeargeon) fafaem, 2015
(TATELTEr) 3 Arfersor gy S e aru freft ot fRenfRaer, oo, AR siw et & aga srasas
FATT ATHAGATAT SATHHIIT TUTAT § ITh AL HT HHTTHT T ATHITGT FHEAT |

() TEATAS T TELETT AT ITRT AT Fa 1T ATHAGATAT STTHLIT il
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(i) wrferrzor g AfEe ad &, et et i Farset e & a1 S &1 9970 T@a1 A7 39 Fald
ATHAGITAT STTAFIUT AT AT FEAT;
(ST) sTaTer T ST TR e AT
(=) STTersReor T ST aiva=, fRenfaaer, AR siw e F aga AfEy sumes R siw smor 9w qa
FAT;
(2) su-faff=w (1) F (@t F1AT, FAAT U9 IALETAET & Fagq §, Iutefa sifEaea-
() wTtersReor grer ateasn, fRerfader, iRt s fAert & areaw & Meatfa aua-Tiar siv s sraesaaarsi
= FT HAT HTHH] T ATATAT FAT,

(T) FATSHT, o aree FETer (TuATe) i sdware & A F eg (Fuwd) 9% arfEer gy S
afea=t, feerfagent siv fAdernt #1 squrere w2,

(1) 7g gitea At & afvarar f St araart stwar, g7 evae Famor sfafags, 2002 (2003 FT1 17)
AT I qgq AT =a et a1 YR Fomt, fRenfaden & sremar B o= S & 8 Ara9Tq® harsHr
AT THRITAT o TATAT ITTRT 6 HTEAH | AT 00 ST g7 AT TH Farel | ATIEwT0r g AT qi=,
Tger 7 srquTee AT,

(=) Tt w7 araEraSt f e F orw sraerd gt Ut wEAr s it gy o feentAden ®
ATATT ST@TEET THATH ST TH T AR T 3T I F2AT;

(=) srquTed T ST aTer strata T Meitia 3 7g gRtad war & ve Qs a=iw § o gqmE=t & d
FH TG 8, oAlT

(=) sufeafa srfRaca a1 9% qga warfod Yo sfwwdtst £t ST & &rarasy a1 ATIwaret & e By off
THATH & forw srfsrarar & et afagfT 3 &1 graem Fm

TSR 29 fATRa8e & YAl & fory, siates =T orsg &7 o1 ararest ofiT Jieat it THATH, T 9q1
T, Rl 2, T899 9% T i e squras Rdie se=qa F3AT, qtwar a9T quidar aigd O Ht
T SAFTRAT T FAT AF FATET F2 o6 forw sufeerta srfEae gy sromre 1€ fifa=t shw whwmst & 21
(3) FarfAgfy AT Hit -

(F) TEA Y IUTAT & Tgd HaATsl & WELT™ & U gsiiga sufedata dfeaa fiuwsmEu (Farf=gi
aaTew) fafaae, 2016 F Tga I § dSiihd HaTHg T GaTgatl Hf a0 of gl gl”

XVill.  7ex Rffgwt & At 16 & Fengar sfaenfia B smo:
" 16. AfHTarel & form ST et TWIR - SatRafa siRac grer AfWaTdr | S W U AT ST, 98
STFER0T ETT AT HIHT, ITET T AL it Ta5 T F AT g
XIX. weg et % Rffaw 17 i Rarger sfenfa G smem:
“17. SATHIET T TEL@TE, @TAT T A@TIrar i< [dveror -

(1) == 3297 % forw wrfersreor gy Sy feenfagent & ffde srafa % foro sraet wfafatert * @eg § sufeafa
afeaer g Rufefaa R @ s

() SATIETATSA & AT Araa1 T Fawor e dstiaeor % forw S sfveraaras sftsheor &7 yeqa ua a9t
st T warfy STy =TT @A (9 22,

(@) SATHETATA | ITH & AT A0 - T, =AF I, AT 900 F fHReT o arferga w9 H;

(M) <9 ST 9 Y T2 AHAT w7 A,
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(%) =TT & T o7 70 SAFARTAT-ATE & T fFar;

(=) srfarar-am e =1 e s& sufRaty sffae & seorm, F6 sfvemares iy § ageme, goe
S § e, ToET § FarE, aTHTE FEeer § e, AR FEwr § a e, /0 Gar § a5,
Td § FEATE, AT GETT AL AT TTIEHI FRT SATATT ATH IS AT A0, TTH FLed, AT FA 3T
Fer srfSrerEaTer srfsrsRTor &y St % for; s

() srfrarar-are e a1 syeargeer a7 siforw AT e wr fFEwer  ta #7 g9red #Ar Y dwT
AT HGITeA STIHTOT T AT

(2) Iufeafy srfEqea:
() ToreT STTSRaTall &7 |1 T FTAT AIZT TAT TTSTATA 6 Fael § I THRATA, F=TA A< ATt 67 arfein
AGTIEET FLATUAT; 3T
(&) ITTEFTOT T STAIAFHATSAT o FATATE AGTALAT AT ST AT T HITI”
XX. e fafaawt ¥ fAffaw 19 % so-Rffaw (2) wr fergar sihenfya B smom:

“(2) e IUTRATT Afeaca T FHATAT IT o ATHFHATSA AT =7 ATHAT T 3T T FATHed 7 9F *
oo svaTlt g, et Far 39 e i 8 ST e Y & R U erErast A Araarer & e off
14 % for srframar & arfagf avm”

XXI. g fAfRgst & A 20 ger e strom;
XXIl.  Hex ARt & Rt 21 @ Fergar siaeafea B s
“21. SrguTad ferTLr, AT e s wur srferdy # Agie —

(1) SufRafa s U squaras Afwrt g e S sfdErar et & [arr aga s grn
ST srterfeam, e, e, feenfacer, afvas, Efacen siw MEert & wraem=t & e fit At &
forT e g |

(2) sTTER StterERTer, U et o o= a7 fe-srqaree & Rre @i ST Tads & F STEeEwr Hf <[ |

(3) Sufeafa srffqea o= erraw Fameor sfafa=w, 2002 (2003 &7 17) 3fiT 39+ dgd a9TC 0T [IAT %
FATAT | ATHT e i e sfaepr it =it Fam

(4) 39-Faf=w (1) 3w (3) F qea g sfamat & deg & Bt it agema & g==T ot srm@r
FTATEaHT o HTaT TTTEHTOT T 2FeFeF & SATUIAT|”

XXII. g7 Rt F fffEw 22 #t Rerger sfentg G s :

“22 . AR GTRAT - Suttata sifEac w1 sgget || § S srame w@fzar #1 yfade saqures #7341 R #6778
qiaterd w7ar grm o Gor stfsrarat | SHT Sqamad w417

XXIV. 7 fafeEt & fAfes 23 &1 Rergar sfaentta G s :
“23. e S drETaeT -

(1) wrtgrzor AT saae o sufRafa aftaa &1 [ #9798 st au=11 ST+ aTasE,
grferEReor foret o w5, St Stea aw=, Mg 91 uF siwaw (HifRer) R F awar g 71 qu sfeEa
gfafafer & e & = AT F qga [ szeat F P sufafy sfRae F #ta f=e siv sowifs
TatE g awaras afza af2at, arat, fawe w1 Ao ar sifte w7 =T 81

(2) sv-faffw (1) # Ffde sgeat & onfae g1 a6 &

() =g gt wear fF agrara, soeeis Rl v aearast afga fe == et % agd smaeas a8 9
ERLERILEF
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(@) Tg ATIH FAT T T 9T Aqen REAer guret!, g ST qYET ST s R 0 g e
IfRerfa srf¥dea g et SIquTes T ST =T 7

(1) T2 ATLH FAT T srtertee, e, srteeeer grer S A, fenfaeEet, afos, MEer i mieet
o ITALTAT T AT [T ST 72T 2
(=) sufRata srfEaa £ afafafeat #r yarfaa @ arer G ff g2 o sfsararst, fee satat, gered,
FiqTed A7 et o= =f<h | 9T feeraai 6l ST e, 37
(F) UF HTHAT H &7 F77 F77 ieg, Atararat B § st=a aw=m s[ruy”

XXV, &g fafaawt % Rffaw 25 % su-Rffgw (2) F Fergar sfoentia fBFar s

“(2) Iufearfa srfEae, Frfereor a1 39 afesa IfAfATer 37 o/ar a8 w1 I9F gIer AT ITehr e 9 et
7T SATeh T #1300 O @ 3ta a8 it STAta < T SufRafa stieqe a7 Jore srfsrarate
T UH T STk o ITH FHege 2T Sli¥ TEqrarsti 1 d+F At it gfaam ofF sar Fm qor B ofF e,
srfrerEt, aearastt it 5= % oo sta gl ff saw s, ot a7 @ sftsga sfafafer = dmr
T T T H, AETILrer e F 3297 | IrEiE gl

XXVI. 7eg Bt & AfRgw 26 # Su-RfHEw (2) # T, & 74 sy-fAafFaw (3) s&r smom:

"(3) TAEreAr AT SrETIALTAT F I ATAFHT ATh FINT T&qa XAIE IT UH f<h Z17 U (w0 et o
TEATAST AT FAAT, TTAFHTOT o qHe et ¥ = 21 et ore wrdaret § w= s g

XXVII. 7eg At & Affem 29 st Remgar ket B smom:
“29. TSRO THTOTYS i T HEAT AT AetaT—
(1) STet IAfeafT srfeqea
(F) dstrereor JTora= 6t et oft o &7 aTee e | e w=ar g
(@) STt & STaeTe, S9F daga ST =T, AR, Geortaden, oo, fadent siv et #1 e
FIATE;

(1) ST SATIT TATAT AT S@TIET TATH | ford g AT TET Gord TOrTedt 7 AFHErarett & sxaread o &
forT wfase a¥Te & =T SHa|r S49Tod Hdl 8

(=) =it riafarter suteafa srfdes & watera, Srierzor grar suferd &g Wi F=aT T8 Fed | fower T ;
() STTErHTT Ty SAuferd sratersh fa Jeqd Ta1 Fd1 8
(=) SrTtersRor greT srarorg Rt oft Sti=r ® g 78l Fear €;

(F) ISITHTOT & AT TEQA HAATT AT & dael | A7 Gt Iufefa stleaqed 9¥ @) Bt s q979 719 %
fowg IafRata stfeaea gy fhw 10 90 sf¥aTar dstieheont it 5T & §a9 § o0 Ja9= Hf rafed aarer §

faer =T 3
(1) srterfaer Y emer 28 F qga sfeafad FrE ff = 1 #:rd Far &,
(=) TREHTIR § = Srar g 47 fearterar @iy w7 R S g;

(3T) STTErR0T 3 9& STHIEA & (a1 ST HaaT et o= Iufeafaq srfedqed ux Taeiated a1 aurHtd af
ST &5

(%) AW F1 TF AT & qT T % HT qAE F2d H (96 AT e,
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(3) fafater ST TEaT a8 F AT 8§ AT IAH0T g7 &0 T oGS oIt i1 dter & forg wesar 9
ArET FAT &

(=) =@+ g faw o fereft off wfafafaea, st =7 a=@ &1 arem w2 a1 Fonfea #3 ° fBwa gar g o
AT F 3 forg yrtersreer g et 3R o g 3 fiqe et Soerse 3t e i S e § e wgar
e

(@) STTEraoT &7 Terd FATT AT FAAT TEIT FLAT & Foreent STrersror ar stfsararst a7 fret weaer % srfererd,
FTfeat a7 Rt o7 wga gl wure a2 ;

(V1) T, U AT T Taerhrg FEaT § aiedd war g Syt £ = § srfvgrarst F Bqt 1w
gfase TATE ST &

() rer Tfarsfar T (FReaT=afer) ST et § forhet Tgar g; am

(1) srfyTaret & B § =1 stafe=w % agq erd TreWT & Fatedq Fwe & wrfesror g St B oft
f3er 71 91 F3 H A =ar

STTErERe0T, STeer 31T, Fhell o7 FaTs a¥ Iia%a T97d STef (3T, GSiisa SHIo9 & [etad a1 7 w2
TEHRAT &, AT ST I THAT AT, TS AT<9r 7 Haer ITia wT gehar 81”7
XxVIII. gea fafaa=t & fafagw 30 & fAergare afaenfa B smom:
“30. TSRO THTOTYS I ATIH AT (THIT)-
(1) SR srfEaea STTETor & STy FiTeh TUAT ISR STHITS F4q: AleT g7 g
(2) TH sy 9 F=T e & for, wterer Mt it /1 #3799t 2-

(F) ATAT AWM ST =T 9T qTHETAre & Rewe, [t A sfoygfaat F geataeo ¥ o saE g i e
FFET A AEazar giafaa w7 aur Afsararst wF 94T I8 FT;

(=) srfrararstt it forwraat w1 e,

(1) T A ST FeATeAT, AT FIE LN, B LT, AT

(=) SAfSTETaTSl & B § 3310 S a7l hie 37+ I

(3) FHY F A I AT T FHA, Iy Iuterfa sqfeaca ¥ UHT o7 @ a1 § ST ag SArHarara
F fRat &t grear & forw 3t aw=1

(4) ToeT AT Fdor £ i a9 T q81 &7 ST ST JF T qIreEwr §q T g1 9y % suftafy staa 1
Iu-fAfe=w (2) F qgad Agarel s IU-FEAHaw (3) & dgd o= oraf, A FIS &I, FT AqITAT AT g AT 396
AT % T 2w 32710 2

(5) Sufeata stfedea ¥ THY & et o sty 7% o= At oA ST fSoraes sag § JTiesheor g0 9% &
T #rE FrEaTs = A1 TS g A7 T R S =T 2

(6) STET STTErHTOT & HHYW F AL HT T w2 o Ar g, ag Iureata sfEaa it & 1w gsfismor yororasy
T TE Y T S Aq1q w13 fGaqdi & faw deq7 A7 g O i UHT &7 oI+ da9T5e 97 ST &7 A7
TEAT T UHT GAAT AT JadTee 97 A & o0 [ Q0 6w &1 &7 97, 39 ad6 o, SHr
AFTFAT 21, H=fora F:am”

XXIX. e Rt & [fFaw 31 i Femger siaerta far s

“31. YT F fAeaw, TWEReor a1 GG w1 T/ - (1) Gshor yqmoras & fFAoeae i oy &, safFafy
sfeaea =1 <o B sroar-
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() srfsrarar = Aret srfSrarar & 2 sfafi FTEa T8 T AT AL TAT AR AT AAT THA ALl HIT
v Aetaw & sEty & I, 7g B of wfafate wr S @ §1 7 [0 e g9y § G g
fatora =wT g dSfreor ST yaTe R I o,

(&) FTH & SATATE, T G2 TOTAT AT 3T G TTSIATA & q2d FAT SAHTT FIAT §& FY T,
(1) TEF FTLT S AT TZUT Y TS AGTIAT o6 Fael H TTHETT T,

(=) aRERET, Ao, FEareasi AT AT & qag H UHT FaTe HA S ST Afedqed & SAreranre AT
=T & 21, e HWT o AT s 39 JEE | S ATE A AT F agd A gr AT ST g1 7ok, ITIEsRr
g fasfora B sroar

() ITTEreoT gTeT HEford &9 3 a3t & It AT AT =07 # " aEatai, Atoerdi, Fearasii av
AT T AU ARTT 7 foeft e Sufearfa afaes 9% eamiatd w3,

(F) SAIAT AR ST =77 9, ATHITAre & Tt RFIS % GAT= FEqia<or Ff EATHET F & o a9t sraegs
FETIAT T&TH FT, T TN F UH gEaiaqeol & gae § U grasiie JraoT J7 TR <o FaM 51
ATETaT & B & o s1qEe g1 ag A1 giafaa o f&F adt greis aearastt, REE 91 g=941 #7 geaia
STTErERT0T BT ST a9l & ST T T g;

() TRETTIT T ZEATALT STTARTOT ZTT ST faermtaaent a1 [aer & e T sroam; s

(37) IufRata srfeaea wrferaweer & e & qdi= R, 519 % o UF asft Tmeaiaeor a1 #1F 9¢ 781 g7 S AT
EEKEREIEE N E L EE R EEIE G E R T

(2) TSfrsRer qTOTYE 7 FA f Aty 7, geafea sufrafa sffaa -

(F) 39 AT F A7 quET FHES §8 w0 O "9y § 9Seer ye AT T g

(@) =T T AEq ISR THITS STl il @Tel &7 oY Sl a1 Teor gy Hafod o
TRTLTERT T T TAT HATAT FAAT T FIAT dadT5e I AT o7 T | T HLT;

(1) srrferReer gy fAfEe wwe w1 % fae Gl Ff s [ & @ #3739 squres & R wam,
() TEF FTT ST AT T 1 TE IAEHY F dae § Taame F39T; 37

(%) srfereTarsti F et oft ferts = seamast e @it & gefaa wréars ata v=E s wriars, s oy
IufRafa srfedea & srterre a1 Ae=ror § 27, oiv e Ay aw w7 Gty % aqam saegs a=7 S a6ar
g, HEIN

XXX. 7eg Rt % AfRaw 41 o [erger sfaenfg G smom:

“41. srfSrraren &t 37 afayfd. - safaty sfEae 9= Far waw F st 2 arfderor g s fre To B
AT feertaaer 1 srqumere w2 | sehe g ot Rl #, stfvararett v sarsit & g & o quaeiar &

THH LT ATHETAT T G ATAT Toheft AT BT AT STEIALT FT FI0T, IURATT AfTdqea & ATHT SATOAT [/
e | TTIEHT g7 ST faerf=aert S, ArHarar 1 dfaqid o & o ag Iqart grm|
e ATHETAT A AT & T s i gri srerar srpfedr wr g FAT araews 98t g’
XXXI. e fAfgwt ¥ ffaw 42 F g sfenfig G smom:
“42. RATE Sl wehdtwur — sferEer g f3w wu fafader % sqame, sufRafy safEqa #v 39+ g o o

AT, FATSHT T HaTad ATAAT 3 & ovee e srfafaam, 2002 a2 o= FAT % dgd Aaeds
AT Higq ST Tifafe=i it satess foae seqa wet grin”

XXXII. weu Tt ¥ s 43 F Fegam sfaerta frr s
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“43. TroeEaT. - IUfRata dfeqed oiv Yom sferwat, s | & gt g Som sorret afga G ofF
FOT ST & dgd STH G NFlE, 2T ofiT &A1 & "ae § O T adr a9 ) Iutefa srfEa i
o STTSTeRaT, TTTEEReor st I STafa & forer, fafer & stera shmar & sasas g % srarar, |77 & €9 § a1
TRt o7 3297 forT U ST A7 AT T TEIT T ATAT A2i HIT"

XXX 77 A=t & ffRe 44 i Rergar sioenta B s :
“44. Jer sTfvrRaTat it 99T AT —
(1) Suteafa srfeaea srow foreft ot 1 7 wermeia i T2t ST a7 98t ||
ST F A, Suteafa wfeaes == fAfaawt & [Afdy Yom Fsmrst % frawor F =@ifea w5 % oo st
IV 3 SIETY ot sTfoard et & I F7 Taar gl
(2) Sufeafa sifEaea dem sfoatell T Fo AT 9T F99 AT & Fagd § = d7E & Aq99 *
Fereawy Icae Rt off T A7 Farer F oo sawert g, S frowuen F aga Ratfia Fwars s
TUHUS HTAEET T FAqATAA, I ArAratert it PR ST T=eeqor w7, TFEveror Yare FeaT AT gl.
(3) ufFufa srfeqe ux deord sfSradl &l I T, FTAT & o0 Iq% S GIAGTHT THATT F ATETE T
T =7 oF & eI g o srfsramar & ooy Jar & forg srieseor gy srqwa #1198 fas T 981 o
SITET AT |
(4) T ATHFRATAT F ATHTT FTAT | Aefertaa omtae g -
(F) T TTSTATAT H TSOHT0T o Forw Sariaa Afsardr 7 STTHaTar qsiisheor ST Y& FAT;
(@) ATHETAT GShaeor I, I Jar e (R i TAgeor Jqay fil ) e g
fSe wiF ¥, sraeds FEarast & vy Arwarar g Afead geareafa wid ara 7 7 gt # &F T 87
e & T &;
() g2 wam & Bt farst & fow Faita Farcdr REE, fTuauan F smaemet siT 396 dgd aq1g
T =T F SATH T 360 70 &) SHF ara9(E, FATsHl, TURUS 3T HURET ATFES! HT AT gafed
e ° IRty srffaer i @ e a+t =i,
() gATET F & stoar Fae =% 47 7 g9 & ATeqH § 7 Tl "I & Areqq & Iureafa
Afeqea & ae7 H U AT Sran 7, s 7 3 suttafa sffaa F w39 |@rg & [giia amar & Sqar
= gU E;
(z) gAtea wam fF Bfes o= afafatet F oo sefRaty sfEaa F o Ratia & a@wt #1 g
T STaT &;

(@) Suteafa stffqea sraw fFameeTa & srfarr gy e fRerfagen, afo=t, ot & sarar stafaa,
R, et afga fAfREw 22, @fFew 43 i =a &fF=w F sraemei 1 e wem”

XXXIV. &g et & A 45 # Remger sierta far s

“45. TTETHTIT ST FIA T ATIEHTOT T &O1<F - =7 A=A F Traem=i #71 aR[ w2 a7 24 fAafq==1t f =7mear
# T oft wfeaTe &1 32 w2 % forw, arfaereor % o feflt ot ofosr a7 fRemfAget & =7 & e Ao a7

TTETHTOT T HTA 1 o<k gRIT ST IATeATa srfeqea a7 399 2 Fheft oY =xfew 9 aregswrdt gem”
XXXV. RfR=w 46 #r Femgar siaenfea Bar sro:
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“ 46. RRefAder ST F ¥ wfEeor fF afte —(1) = At F steary VoF qga G off smeer
STae TTE STer a7, STiasor, sfsararst & f{a # a7 Iufeufa afeaa & 3tua yaee it qeferd 37 5
I29T |, AFTF A3 AT T qhaT &

(F) et ste=r Torr FISIT o dgd AT T YT TUITSAT o dgd Afdrarareia v fhu o foeft ofF storamr a7
g T AT A7 faA7 9T F aroe w2 F oo sufRefa afeqes v fREfoa F#m;

(@) TEF GFTA T [Aeitad w2 afgd wre s [der ST arfasror g8 % aqEme 3tea aw=
T Fle T 9T ST F3 | Ige, TTEaor aferd sAfhdl &l Gaars H7 3(d Taa T&TT H

=g, Ffe afxfRerfaat g aardt 8 & G sfafia Mo o a oria w2 it sraewswar g, av arferaer faar
Tt srgfra 3 % e ol e & ae "@&tea safeee) @ gaars w1 3t saae 3 gwar g1

XXXVI. g faffgwt it st | Ft g staeeta BT s
A
Yo fAfY Rffamas siv e wifeer (SufRufy afaa) RfRaw, 2018
(& RAffTw 10, 11, 13)
G ToRuT THTOTOS

_ (udruw /AT ufars $w/AT o= SOt AreAre) F o sufReta aftaca F =Y § usiiewer yurerTs

F daw Wty s s Gwm wfesew sfafeew, 2013 &t s 27 &
STYTT 3 § Fa oAl & YANT Fd gu ariasweyr, dor [fer AR siv Fwm srfasr (safat

Ffeqe) A, 2018 F ATAR IURAMT ARAA F T F FH FIT Tveervrerereererennnn. TN Tg TSRO
THTT ... (TSI FTSTATSAT T ATH) § FTUSTE FA 6 ToI0 TS F2adT 2

(@) Sufeata sreaca (Framdy) it gsiiaor §&aT ... 2l
ST OSTRT STHTOTIS O T 99 TeWT Sd dh 1o TTTeraor g7 36 Hefad a1 ¥ a5l 36T Srar § siT 78
dora fAfer fafeemaes s e srfasreor srferfa=rm, 2013 (2013 &1 23) qo7 Jom Afa AfRamwe siv fFwm
gTferRer (Iufeafa sfeaa) faff=w, 2018 s SHH gu et % qgq vaW fhu v [F=ei =iv aqat %
FIATATE el 2

fafar
T ;7S faoet
& AT H
EU
e e fafeames i fasmre st

XXXV gt 1| & Fremgam sfaearfeg G smo:
“ It I
Yo Rfer Rt s R sridor
(Suftafa sifeae) A=, 2018
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(Rrfrr 22 39)

=T Eigar

(1) sufRerfy srfeaea iw dow srferat g o orrett = srfafaerg & aga et srer Sora s & weaw & Bt
F farer & a=T sfiT a9y areert § srfvramarstt % fa v aariy wim @t srfeerarst F Bat § qur suftafy safftqa
A7 39 wiafafer 3 Fat & e aweae @3y grar & ar, a=ar srfeerar & 2at v <F sy |

(2) AfHrTarert T Yo OISt U UH 3T Thed 9F F ureAw ¥, v wridEwer g guvaga G s, g
TISTATSN T A=A TR TaT i Srostt, S & srfSrarar s=ragrfir Aoty we7 & awet g1 796-

(%) ATHETAT T @TAT G F T3, UH ATHITAT T IH SATAH H THAT & oI q37d F977 717

(@) Tt Agcaget afiEds 29 ¥ SOt JaETEe U 9qd YT 9¥ 3T IRAE 99T F fiaT a1 I At
AL 9T, AT AT & ; 37
@) ferfera =9 # i vt Ofa &, e afSerar 38 9wt g7 g1, STesd HiTs STt |
(3) sufRafy afRac siw Yo srferrat ag qfafara w47 G seeiv T off agg 1 1 sravag 71 st e 98t
T 8 = Toret off wregent & & Tt & U=y $fa & aata 7t o s 8 S srfsraarsti & f{ai & st ar |
(4) SufRata srfeaca oY dere AT9aal, = Tt SHag 3T AT AATATATT F FATAT H qeATYT 37T Hoqerar &
I HIE JATT TE| F gL FHT FAT % IF THE T Hdl, Itaa qraer=1 giwar (5 =fosa) #01 Jeer qro
FIAA 3T TG & AH & g S 3tua @I agfa, s=ar A, afvemar fit swed, sarafa affaa @
STfraTaT st AT &t HHT % =T g1 e FTEas qera7 i &)
(5) Iuteafa srfEaca i Yorm stfSrardl STt TvIqT AT FATT YT FIF 0 qTAT AT ITATRAT & 91¢ | AT a7
ot =9 & i A Afqerahgel a7 921 <
(6) IR erfedea ofiT Fora SAfHFatall T AT A= § ATHHA g & Traatad AT Srar g, srIia T w13 47
T ST ATHETAT il SATT HAAGIE (0T o o ATHA H TITH €  FH HdT g, AT SEE 396 73979 &7 T FH g
FY FATAAT g 3T THF A ATHITATSH F qT AT =07 off g, ST GTHF T ATHTASAF ¢ |
(7) Suteata Tfeded i ora ATyt ITTEeor 1T ORg-a97 U< e a9 & dAfais Fre =7 9T gaford
GELERE
(8) Sufearfa sfeaes sfiw Hora srfraat, wata whramd siw giaemd enfog w6 See 78 gfteg 2 a% &F saF
srfrere foeft T srerre ot gt A faemer & wefera € qo srfafis giegr & yaee gq st =asar 57
XXXVIII. e fafaest it st 1 & Hemgar siaerntia B s
‘gl
Yo At fAfRame siv fasme g
(Suftafa sifeae) fAfAaw, 2018
(Rrffrr 43 39)

SufRfa siffaea g safmTa g=aT & geer
1. =R g1 a8 8 S ATHTar § Geafead g A7 SATHETAr s ToTel 1 ATTeT T & TAT 1 SATHTT A 0l
AAT qT &, THH ATHA 3

(F) ATH T TIH AT,

(@) =afen i Attt g,

() fa<frr IeaTe i AT AT ST & Hefed g,
(=) o Framsit 3 START & "eted geeT; v
(¥) fafe=w % qga Afee s= g==
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2. sufRefa sfeqes a1 a1 @9 a1 39+ AfSradl % @reay 9, -

() T ATSTATSA o T % (o0 sraed | offer et srfoarar & gafaa sammd =T U qg1 F4;

(@) ATHETATSH & HATT AT GAAT il TAAAAT TATT T T FIIA F q2d SAAF g F ATl TH bt
AT TeT AT The TET FT;

() TE AT Fe & o qarad Tamg F37 T AHaTar F GafeT w I AT G751 396 919 § 98 qeih,
AT ST IO &

(=) giAfEa F:35 & stfsrarar srfesror gy Afde G o sEme & adi= w=a gu, st e g=2er aF 3t=a
TEd ITH HT 9, 37

(=) AfHETATer AT ST ARETT AT H HEATT F2A FT Ueh TATAT TAHT TG H qATCF g GATerd Fwar s a6
o sufRata sftqea u= &t 72 s g=ar 98, srartaa i qot 2

3. Iutearfa sfeae fareft stfamar & |atera srfmra TaT &1 ot TTE 767 FT TFhe FT q9hdT § TS -

(F) TH ATHETAT AT AGATT F TAHIL FLA T Tk TATAT SATAL I 6 18, THTHT 6 [T SATHETAT df 0 forred
Teafa aTa # E;

(T) ATHETAT 7 THETHT0T 6T FAHTT &1 &;

(TT) SITTEraREoT o TRehor i1 WAl @ &F & A7 seer f3ar 2, o 59 a% wraiid Fwre ar et g At T8

TR STTaT 8, SITSraTar &l UH e & [Ts US g A7 a8 & J8d A¥Taad 7 & a9 [3F7 a7 8
T

() ATt AT GATIAT LTETEET, AATAFT Aqad AT AT & T AT UFHA 6 (T ITHT GATHT 63T 1T 8, TS

IRty srfedea =0 A=A % Tgd a9™® T § SATHIT GAAT T A FAT 970 7@ & oIy e Te7 & |71
FEEIT FAT grl”

XXXIX. ex fafaawt & gy 11l & o, v a% g IV Rugear aftafea f st
“SIgT - IV
Yoo At faffamee s e sfgemar
(SufRafy siRae) Afw, 2018
(R 44 39)
Yo SITHRaTtl T HATG QTS HLAT

(1) T =7 vfiars F qgq afatafet e arer suftafy sftaa:
F) For ATSATen o fAawer % forg Yo srfSrewat v Tt T START FT THhaT 2

) g aqay yqE (Tiae)-sfewat @ag £ THia & SR TdF T9q7 T9T1 & EFrawor & forw Gor sfserar Bt
AT THF Fger U AT F q1 [T g,

M) A ATS HF TF HSET F GO AfRATAr A ariHer FA % oo v safiw fifd qa F0m 0 oqay ¥ 92
Iufeata sifeaea g Stea araeTt whhar (37 Rfert®) &1 arew o srowm st st g (= ffosa)
S FTAT # Fr-ary M tEd a8 WY AT g J9hd @

(i) T et SHHRRT Y Afd® g™
(ii) wfargT/aTe § Rafa

(iii)) Farefr Tgzar
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(iv) TELR T FIATEE TATHA

ESRERIEEELEIR CEGE ]

(vi) sTfSrRat &t T =rEET FreET

(vii) ST T&g= gi=T 3%

(viii) Tarfer aTd waTe F § ST T AN F AT,

o) AT FoT ATHFHAT F TTH GG F AT AT TATGTEAT FHT AT F GHATAT ST T FT, qT00 G
TroETeA % Tgd Tfafafet & 1 fF=e T g1 e 3 wrteror gy Sy srfafaaw, Mo, e, oA,
oot sie fgert & aTaemEt & ST # 2,

T) THT-TET 9T Yo AfARAten F Taofe it Terr T ST @iy U A0 Sord @rai v HeAr, At ararstt w7 &
T TS Tt AT T SR T 7 U AT F e u Gord STfwdt % 6T SUAT ST TE Y AT 85

) T8 qATAd FE & Fom afsyawaret F e a6 ATHErar =41 & {1 94 Faa gataq suteatd
Afedaed  ATEAT | FIIT 3T g ST ATTH T TTH ATHITATSN o Tt Teqrasit ofiw i v a0 v i Sreaard
Sufeaf srfeqes &1 grfT;

) duaT ATHRATS FT ATH, HU Aqq<, Ay wgm H@emr, gar, fata JeEr artw #7 FEwer a| wn @w
IufRygfa srfeaea & aeaTse 92 off =TT SITU;

) stfee/Adear % g ga=al, A 7w, a1 gy Aquiiad S, Toe Araware of g41 & q94 § e a1
TEATAST ITAS FLTUIT

(2) TEAT ITRATT AeqA ST-THTS - T FIMLAT T SATSGAAT T A1 &, ATTEHT 6 TTT TgA TS 15 ST-39H1%
(T dT-uHe) F 9719 THF dgd Mg ordl #7 qee i A1 srafer & Fae e Fed 9% g AfHware & €7
FT FIA AT fAFeT R, GSHHE0r 7 TE Fd & o0 gatdq suteafa siffaes g suteafa siffqea su-zare=i &
TS ToREOT THTOTTS T ATTEERTOT T H1q T Tge FHT

(3) ST o Fuw AT T g, Sufeafa sifeqed 3u-3hE U qHEtq 1 fAoaried F g afweral & =9 # 3uteafa
Afedqed & AT ST T8 THhdT & oY THH qad A =a Afartazw, et i FfRaat #7 saqures #2 gadt g1

(4) Tt IufRfy srfeqea IT-HeaTd ST HorT ATShal F =T H ST A1 TAT ATEA 8, v T AT AT 95 F:T
T FfRT s SufRafa srfeac F wreaw & gsfisheor JHTora= STasReor 7 Ti9 347 A1) e sufRafy siftqea *
qTT UAT IATRATT ARTA-IT-THIE ST G &, qg ATHRTATSAN 6 (2l 0l TAT FI AT HATAT 0l THLaqear garera
F4A % foro TefY Faw SoTUm

(5) ST & dTaSE, FFAT H = Ferredt & Afeg=ar & 74 oAy £ qurta oz, vq frerf-uas & 99y § s
TSERTOT THTOTTS TTTEHT0T § GTH el gall &, foaT Rl T91a 3 3T GSehe0r T /=T ST

(6) ST T I ATAS[E, USRI & I U 0 Gramsardt £t [reer sufeafa sifftqa 37 =@ auar
qrafeerd Iuterfa srfeaea #t R |

(7) Sufeata rf¥dea oo |1 [T SU-THRSAT T USHHTI THITS F qHY o Hael § qrasian Gadr &1, 97g
g Hor TTHFat F & | FHTH FT TGT a7 AT 7al

(8) TATIUH-ATEE HATY I FiA ATl IUTEATT ATEqa % Hae §, TAHUH ATz & a0 i FAgrs=s a=q &
forw gferaT sarar & = 7 S sfsreratet f arsi F1 ST BT ST Fhar g1

XL wer R & st IV & a1, 7€ gt Va" Tohie anfier Y S
“ITAT V
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Yo fAfY AR sic R mifsor
(Sufeurfy srfRace) e, 2018
(ﬁﬁ'ﬂ'ﬁSU)(ﬂ)ﬁ'@)

SULH AT T ARE ATES

1. g FMeia #37 % 3297 & & i ATw 'SUGh a7 3T=q AfE AFEE ' §, Triasweor Bt of a9 &0 eam
# v gewar g i ag st aw=, Sed Refefeg arfee g, g st Rl o € it =21 2
(W )

() [ERIREEI TR

(=) Frofafe a7 arTies Say &1 9 gET
() qEAAAT

(=1) IA9 TIAST 3 AT

(=) TeAAT 3T SR

(=) =l feerar v & Atferaa (qe 79)

AT (@)
Fg AR ST At FTo 397 1R §, a8 ST a7 3T=d AE Al AT S0

(i) STferReer 3T UH ARE & faers, smurfas ghear |@f@dr, 1973 (1974 &1 2) #F o7 154 F q8q
ATTTer forTara =T AT T A T 27 S S At 2

(ii) T =af<k o e ATt aerg § gt arael § FRET Yo ST g ST 95 19 AT 13T 21 S
e 2,

(iiii) ITarsgfar AT AT fEhT arsey | Satea BT o Arer § srier ar B ser Bt arfeemr an
A USTHT 1T UH =7f<F % (e giderer, e a7 Tk &7 smaer arfia 3 731 21 siie U9 sraer ) 2,
(iv) T =rfen & g wrfersreor g agett F1darer o #it T 87 i< «@fad &

(v) AT stermar & 2 T T starg % forg =marers g vH e & s a9 w6 areer qried T
e,

(vi) T =rt<n fora faeg i 90199 FHaTe! S 6l TS a1 JT THTI HT eer a1 FFaT 771 21,

(vii) T =xfew et feafera =i #7 faam 2 2 i == T4t o @ 2,

(viii) TF ={<R fSraehT qer| A= e AT 51T fashd AT &1 917 797 81 3i7 98 [T an 215
(ix) TF =f<F ST TXEas IEFdt & =9 § aia AT T 2

(x) UF TR ST STeT arteie sroereft =nfua o @ g an

(xi) TS =T SFATAAT ST ATEFOT FTT q9I-997 92 [Afdw 6 17 |

(3) STt foreft =rf=F 1 wrfarweer * sraer g7 SUAh e Sf=a =@rfva Fa&t Far w37 8, UET =7i<h 3 e |
TaT FT T AT F ST T AS 0 Farat OfT & o= |17 v srafey F forg Gy of osfi=er 7 oo
TS T T AT Al I, TS Araer § Ut e srafer Afge 78t 8

(4) wTterRTer & T ®, gt IufRata sfEa a1 IHET Fe g Tagd wra, TR ff gy 9@ (1) ¥ $U-
T (F) % Tgd HIMGS! & T Tel HdT g T 3-8 (@) F dgd AT AT A&TH ITIT S1aT &, 39 (SaTw i &
AT % ATETE, THHT GS(w<0T AT [Aeferd a1 2 fFFar s aear g1
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e SUTeAfT srfeaed, 3IU-FARTwT (1) F q8d AT & T T F a7 o9 THE Taeehig ATh Hl, U
ATAE T T F 7 o {37 % faw ga1 a7 37 qadt wrears & ST &1 gi=rd Hm|”

=T, dIF ggT=dl, deTeT
[FrsTTaT-111/4/3197./683/2023-24]

qe : Yo [Afar s i fFEm attsr (@uttaf aftaa) fAffaw, 2018 #r s F T, eraram,
AT I, @< 4, €. 237 § ATS=AT ST TURAE /1 2/3mesiua/139/3 & 7reas | fadisw 25 7 2018 &l TaTiard
TR 9T AT TAT TH WA & TS, FETETT, A I, € 4, §. 238 # fRAiw 14 g7 2021 Fi stteg=Ar dew
PuhareEiu/12/amTsus/139/3 F "rea®w | wawrioa g At A v G wfeeor (sufafa afta)
(wretrer) fafe=m, 2021 % g Genfara o =3 ol

PENSION FUND REGULATORY AND DEVELOPMENT AUTHORITY
NOTIFICATION
New Delhi, the 10th January, 2024

PENSION FUND REGULATORY AND DEVELOPMENT AUTHORITY
(POINT OF PRESENCE) (AMENDMENT) REGULATIONS, 2023

No. PFRDA/16/05/112/0018/2020-REG-POP—In exercise of the powers conferred by sub-
section (1) read with clauses (e), (1), (n), (0), (p) and (w) of sub-section (2) of section 52 of the Pension
Fund Regulatory and Development Authority Act, 2013 (23 of 2013), the Pension Fund Regulatory and
Development Authority hereby makes the following regulations to amend the Pension Fund Regulatory and
Development Authority (Point of Presence) Regulations, 2018, namely:-

(1) These regulations may be called the Pension Fund Regulatory and Development Authority (Point of
Presence) (Amendment) Regulations, 2023.

(2) These shall come into force on the date of their publication in the official gazette.

(3) In the Pension Fund Regulatory and Development Authority (Point of Presence) Regulations, 2018, as
amended from time to time (hereinafter referred to as ‘the principal regulations’), the following
amendments are made.

I.  Sub-regulation (1) of regulation 1 of the principal regulations shall be substituted as follows:

“1. Short title and commencement.— (1) These regulations may be called the Pension Fund
Regulatory and Development Authority (Point of Presence) Regulations, 2018. These regulations
specify eligibility criteria, set governance standards to regulate the point of presence to serve and
protect the interest of the subscribers.”

Il.  Sub-regulation (3) of regulation 1 of the principal regulations shall be substituted as follows:

“ (3) The Pension Fund Regulatory and Development Authority (Point of Presence) Regulations,
2015 and The Pension Fund Regulatory and Development Authority (Aggregator) Regulations, 2015
shall stand repealed. The repeal shall not affect the previous operation of the regulations or anything
duly done or suffered thereunder, or any right, privilege, obligation or liability acquired, accrued or
incurred thereunder or any penalty, confiscation or punishment incurred or liable to be incurred, in
respect of any contravention under the regulation so repealed and any proceeding or remedy may be
instituted, continued or enforced, and any penalty or punishment may be imposed or made as if the
regulation had not been repealed.”

I11. In sub-regulation (1) of regulation 2 of the principal regulations,

a. Clause(b) shall be substituted as follows:
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“(b) “auditor” shall have the same meaning as defined under section 141 of Companies Act, 2013 and
includes a system auditor;”

b.  Clause (c) shall be deleted;
c.  Clause (d) shall be deleted;
d.  Clause (h) shall be deleted;
e.  After clause (i), a new clause (j) shall be inserted as follows:

“(j) “pension agent” means any person engaged by point of presence for facilitating the distribution of
pension schemes covered under the Act and shall comprise the following:

(i) banking correspondents permitted by the Reserve Bank of India;

(i) insurance agents registered with the Insurance Regulatory and Development Authority of India;
(iii) mutual fund distributors registered with Association of Mutual Funds in India; or

(iv) any other person permitted by the Authority.”

IV. Sub-regulation (2) of regulation 2 of the principal regulations shall be deleted;
V. Regulation 3 of the principal regulations shall be substituted as follows:

“3. Categories of the Point of Presence.— (1) An applicant may seek registration as a point of
presence in respect of any one or more of the following pension schemes:

a. National Pension System;
b. Atal Pension Yojana; or
C. any other scheme regulated or administered by Authority.

Provided that the entity(s) already registered for distribution and servicing only its own employees
and other personnel, either through physical or online platforms, prior to these amendments, shall
surrender its certificate of registration, and

a. seek registration or authorisation in such manner as may be directed by Authority; or

b. be associated with a point of presence, for its employees who are subscribers, within the
time period so directed.

Provided further that the entity(s) already registered under NPS-Lite-Swavalamban scheme, prior to these
amendments may continue to be a point of presence and shall be required to fulfil the eligibility conditions
specified under these regulations, during the validity of such registration.

Explanation.— For the purposes of sub-clause (a) of clause (1) of regulation 3, modes of distribution shall
be any one or more of the following:

a. physical,
b. online;
c. physical and online;
d. to its own employees and other personnel.”
VI. Regulation 4 of the principal regulations shall be substituted as follows:

“4. Application for grant of certificate of registration.—(1) An eligible applicant may apply for grant of
a certificate of registration in such form as determined by the Authority along with a non-refundable
application fee of Rupees ten thousand plus applicable taxes and levies thereon. The Authority shall
acknowledge receipt of the application within seven days of receipt of such application.

Provided that an applicant proposing to conduct activities under Atal Pension Yojana, shall not be required
to pay any application fee.

(2) Notwithstanding the repeal of the Pension Fund Regulatory and Development Authority (Point of
Presence) Regulations, 2015 and Pension Fund Regulatory and Development Authority (Aggregator)
Regulations, 2015, the point of Presence and Aggregator who were registered under the said regulations,
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would be issued a fresh registration certificate under these regulations and would be permitted to undertake
other activities under regulation 3, subject to fulfilment of eligibility criteria.

(3) Any point of presence dealing with distribution of Atal Pension Yojana (APY) and servicing of
subscribers under the said scheme, which was granted a permission to function as such by the Authority,
prior to the notifications of these regulations may continue to act as such for a period of one hundred and
eighty days or such extended period, from the notification of the regulations, or if it makes an application
for grant of registration, within ninety days of notification of the regulation or such extended period, till the
disposal of its application by the Authority.”

VII. Regulation 5 of the principal regulations shall be substituted as follows:
“5. Eligibility criteria.—(1) An applicant is required to fulfil the following eligibility criteria:

(a) be registered with and regulated by any financial sector regulator(s) including the Reserve Bank of
India, the Securities and Exchange Board of India, the Insurance Regulatory and Development
Authority of India, the Pension Fund Regulatory and Development Authority, or the National
Housing Bank;

(b) for registration under National Pension System, it shall be:

(i) a company incorporated in India under the Companies Act, 2013, or any previous company
law;

(ii) a bank; or

(iii) a non-banking finance company (with necessary certification from the Reserve Bank of
India)

(c) for registration under Atal Pension Yojana, it shall either be:
(i) a bank; or

(it) any other entity(s) registered under the relevant laws, if in the opinion of the Authority, such
entity(s) can facilitate provision of old age income security;

Explanation.— For this purpose, “Bank” shall mean any entity:

(i) established under Banking Regulation Act, 1949 or Regional Rural Banks Act, 1976 or under
any other relevant Act; and

(i) registered with and regulated by RBI;

(d) have at least one branch or office in India, possessing information technology infrastructure capable
of electronic connectivity with the central recordkeeping agency(s) to receive and transmit the
subscribers’ funds, instructions, and pay out of funds as per the service standards or relevant
guidelines issued by the Authority;

() minimum net worth of Rupees two crore which shall include minimum paid up equity capital of
Rupees fifty lakh, as on the last day of the immediately preceding quarter, duly certified by the
statutory auditor;

Explanation.— “net worth” shall be as defined under section 2(57) of the Companies Act, 2013.
Provided that this requirement shall not be applicable for:

(i) entity(s) seeking registration under Atal Pension Yojana; and

(ii) departments / boards of the Central or the State Governments;

(f) it and its key managerial personnel shall fulfil the “fit and proper person criteria” as provided under
Schedule-V;

Explanation.— “key managerial personnel” shall have the same meaning as defined under section
2(51) of the Companies Act, 2013;

(g) possess a two-year track record of profitability (profit after tax) as on the last day of the
immediately preceding financial year;
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VIl

XI.

Provided that this condition shall not apply to:

(i) online marketing companies distributing financial products, payment banks and small finance
banks for a period of five years from the date of their registration with the concerned regulator,
for such activities;

(ii) banks proposing to conduct its activities under the Atal Pension Yojana; and
(iii) departments / boards of Central and State governments;

Provided further that any entity that does not fulfil this criterion, may seek exemption, for just
cause to be shown. The Authority may grant such exemption for reasons to be recorded in writing
and may impose such conditions, as it may deem fit;

(h) any other criteria as may be determined by the Authority through guidelines, circulars, directions
and instructions.”

Regulation 6 of the principal regulations shall be substituted as follows:

“6. Disclosure of Information.- The applicant shall intimate change in any information in the application
submitted to the Authority immediately, but not later than three working days of occurrence of such
change.”

Regulation 7 of the principal regulations shall be substituted as follows:

“7. Furnishing of information and clarification.— The Authority may for reasons to be recorded in
writing, require an applicant to furnish any further information or clarification, or to remove any defects or
deficiency, within the time granted. The applicant through its key managerial personnel shall, if so
required, by the Authority, appear in person while considering its application.”

Regulation 8 of the principal regulations shall be substituted as follows:
“8. Verification of information.—(1) While processing the application, the Authority may:

(a) verify the documents, inspect the office space, and resources including technological capabilities
which the applicant is required to fulfil; and

(b) seek report(s) from any agency which may have a bearing on the application.

(2) For the purpose of verification of information, the Authority may appoint any person, including any of
its officers or an external agency.”

Regulation 9 of the principal regulations shall be substituted as follows:

“9. Consideration of application.—(1) For considering the eligibility of the applicant and grant of
registration to such applicant, the Authority shall take into account all such matters, which it deems
relevant to the pension sector, including but not limited to the following:

(a) whether the applicant has in the past five years been refused certificate of registration by any of the
financial sector regulator(s) including Reserve Bank of India, the Securities and Exchange Board of
India, the Insurance Regulatory and Development Authority of India, the Pension Fund Regulatory and
Development Authority, or the National Housing Bank and the reasons thereof;

(b) whether the applicant satisfies the eligibility criteria, including fit and proper person requirements,
as specified under these regulations; and

(c) whether the grant of a certificate to the applicant is in the interest of the subscribers and for ensuring
the orderly growth of pension schemes covered under the Act.

(2) An application for grant of certificate of registration-

(a) which is not complete in all respects and does not conform to the requirements specified in
these regulations;

(b) which does not contain such additional information as is required by the Authority;

(c) which is incorrect, false or misleading in nature or has omitted to disclose material facts;
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XII.

(d) where the applicant is not in compliance with the eligibility criteria, including fit and proper
person requirements, as specified under these regulations; or

(e) which in the opinion of the Authority is not in the interest of subscribers and for ensuring
the orderly growth of pension schemes covered under the Act;

shall be rejected by the Authority for reasons to be recorded in writing.

(3) Before rejecting an application, the Authority shall give a notice to the applicant to remove the
defects or deficiencies, if any, in its application within fifteen days of receipt of such notice from the
Authority.

Provided that where the Authority is of the prima facie opinion that the registration ought not be
granted, it shall communicate the reasons for forming such an opinion and give the applicant an
opportunity to explain why its application should be accepted, within fifteen days of the receipt of
the communication from the Authority, to enable the Authority to form a final opinion.

Provided further that where an application has been rejected on the grounds of being incorrect,
false or misleading in nature or has omitted to disclose material facts, no fresh applications for
grant of certificate of registration shall be considered for a period of one year from the date of such
rejection.

(4) An application for grant of certificate of registration, under regulation 4, shall be disposed of by the
Authority, within thirty days of:

(a) receipt of complete information, if any from the applicant;

(b) expiry of the time granted for submission of further information under sub-regulation (3); or

(c) the explanation, if any, received under sub-regulation (3) from the applicant or upon expiry of the
time granted for giving explanation.”

Regulation 10 of the principal regulations shall be substituted as follows:

“10. Procedure for grant of certificate of registration.—(1) The Authority upon being satisfied that
the applicant fulfils the eligibility conditions as specified under these regulations shall inform the
applicant to submit registration fee of Rupees twenty five thousand plus applicable taxes and levies
thereon within fifteen days. Upon receipt of registration fee, the Authority shall grant a certificate of
registration, in the form specified in Schedule-1 and send an intimation to the applicant.

Provided that an applicant proposing to conduct activities under Atal Pension Yojana shall not be
required to pay any registration fee.

Provided further that where any proceeding (pertaining to eligibility criteria) is pending against the
applicant or its key managerial person, before the Authority or any other regulator or court or
tribunal, the Authority may grant a conditional registration, as it deems fit.

)

)

(4)

An applicant (other than applicant under Atal Pension Yojana, departments / boards of the Central
or the State Governments) who has been given a certificate of registration, shall be required to
submit a security deposit in the form of bank guarantee or bank fixed deposit, with proper lien
marking, in favour of the Authority within thirty days or prior to commencement of activities as
point of presence, whichever is earlier. Such deposit shall be equivalent to one per cent. of its net
worth or Rupees five lakh, whichever is higher. Provided that the maximum security deposit shall
not exceed Rupees twenty lakh.

The security deposit shall not be released to the applicant unless the prior permission of the
Authority is obtained.

If the Authority is prima facie of the opinion, that any point of presence or pension agent engaged
by it has contravened any provisions of the Act, rules, regulations, guidelines, circulars, directions
or instructions or any terms and conditions of registration, or it is necessary in subscribers interest
to do, the Authority may forfeit and recover the amounts in the security deposit (either fully or
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partly) and apply the same in the interest of the subscribers, pending any action initiated or
contemplated against a point of presence.”

XII.  Regulation 11 of the principal regulations shall be substituted as follows:

“11. Conditions of certificate of registration.—(1) The certificate of registration granted by the
Authority to point of presence shall be subject to the following conditions, namely:—

(a) where there is any change in status or constitution, the same shall be intimated to the Authority
within seven days;

Explanation.— “Change in status or constitution” shall include the following:

(i) amalgamation, demerger, consolidation or any other kind of corporate restructuring falling within
the provisions of the Companies Act, 2013 (13 of 2013) or the corresponding provision of any other
law for the time being in force or any agreement or arrangement which would have the effect of
such corporate restructuring;

(i) any change in control; or
Explanation.— “control” shall mean as defined under Section 2(27) of the Companies Act, 2013
(iii) any change in its legal status;

(b) payment of the renewal fees along with taxes and levies in accordance with these regulations or
instructions;

(c) adherence to the provisions of the Act, rules, regulations, guidelines, circulars, directions and
instructions issued by the Authority;

(d) fulfilment of the eligibility criteria at all times including fit and proper person criteria. For this
purpose, it shall submit an annual certificate that:-

(i) it meets the eligibility criteria; and
(ii) it complies with all the applicable laws;

Provided that any existing point of presence not satisfying eligibility criteria pertaining to
profitability, may seek exemption under sub regulation (1) of regulation 14; and

(e) Submission of security deposit instrument as required under regulation 10(2).

(2) Notwithstanding the above, the Authority may impose such other conditions, as it may deem fit in
the interest of subscribers and for the orderly growth of pension schemes covered under the Act.”

XIV. Regulation 12 of the principal regulations shall be deleted;
XV. Regulation 13 of the principal regulations shall be substituted as follows:

“13. Period of validity of certificate of registration.— (1) Subject to compliance with the provisions
of the Act, rules, regulations, guidelines, circulars, directions and instructions issued by the
Authority, the certificate of registration granted to a point of presence shall remain valid, unless
suspended or cancelled by the Authority.

(2) Where a certificate of registration has been granted subject to conditions, the validity of such
registration shall be construed as being subject to such conditions unless removed.

(3) A point of presence may, within ninety days before the expiry of every five years from the date of
registration, make an application in the form determined by the Authority along with the renewal fee
payable.

Provided that if the application along with renewal fee reaches the Authority, not later than one year
from the date due for payment of renewal fee, late fee of Rupees five thousand per month along with
applicable taxes and levies thereon for such period of delay shall be payable by the applicant to the
Authority.

(4) The renewal fee shall be half-per cent. (0.5%) of the charges earned out of activities under
National Pension System or other pension schemes put together, in the preceding financial year,
subject to a minimum of Rupees fifteen thousand and a maximum of Rupees one lakh.
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Provided that in respect of departments / boards of Central and State governments or point of
presence registered under Atal Pension Yojana, this condition shall not be applicable.”

XVI. Regulation 14 of the principal regulations shall be substituted as follows:

“14. Exemptions in certain cases from eligibility criteria.—(1) If any point of presence does not
fulfil the eligibility criteria specified under sub-clause (g) of sub regulation (1) of regulation 5,
relating to profitability, it may seek exemption from fulfilment of such eligibility criteria, for just
cause to be shown. The Authority may grant such exemption for reasons to be recorded in writing
and may impose such conditions, as it may deem fit.

(2) An existing point of presence as on the date of notification of this amendment, shall meet the
eligibility criteria of net worth within the time permitted by the Authority for the purpose.”

XVII. Regulation 15 of the principal regulations shall be substituted as follows:

“15. Duties and responsibilities of point of presence.—(1) The point of presence shall discharge
duties and responsibilities in respect of the following functions in accordance with the provisions of
the Act, rules, regulations, guidelines, circulars, directions and instructions issued by the Authority-

(a) interacting with potential subscribers:
(i) address queries regarding pension schemes covered under the Act; and

(if) provide and display information in accordance with the provisions of the pension schemes,
including information relating to application forms or any other promotion material pertaining to
pension schemes;

(b) registration of subscribers:
(i) receive subscriber registration request along with Know Your Customer (KYC) records;
(ii) conduct customer due diligence procedure; and

(iii) process the request in central recordkeeping agency system or in the mode and manner directed
by the Authority;

(c) processing of contribution:

(i) open and maintain a collection account for each pension scheme in the name of “Name of the PoP
or its abbreviation — Collection Account — Name of pension scheme or its abbreviation — National
Pension System Trust or its abbreviation” and such account shall be a non-withdrawable account
with an option to transfer the funds to account of National Pension System Trust only;

Notwithstanding the above, in exceptional cases like wrong entries, unidentified entries or amount
received is not intended towards contribution by subscriber, for reasons to be recorded in writing, it
may be credited to any other account as may be permitted by the Authority;

(i) receive contribution from subscriber or their employer;

(iii) upload contribution details and generate subscriber contribution file from central recordkeeping
agency; and

(iv) remit contribution to the National Pension System Trust account maintained with the Trustee
Bank;

(d) servicing of subscriber requests:

(i) receive, process and approve requests or instructions as specified under clause (e) of sub-
regulation (1) of regulation 17 in central recordkeeping agency system or in the mode and manner
determined by the Authority;

(e) redressal of subscriber grievance:

(i) receive and redress grievances in accordance with the Pension Fund Regulatory and Development
Authority (Redressal of Subscriber Grievance) Regulations, 2015, and any guidelines, circulars,
directions and instructions issued by the Authority, for this purpose;

(f) processing of exits and withdrawals requests:
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(i) receive the request for withdrawal and exit from pension schemes along with stipulated
documents and KYC records;

(i) conduct subscriber or nominee(s) or legal heir due diligence procedure;

(iii) process and approve the said request in central recordkeeping agency system, as required under
the Pension Fund Regulatory and Development Authority (Exits and Withdrawals under National
Pension System) Regulations, 2015 with amendments thereof and any guidelines, circulars,
directions and instructions issued by the Authority, for this purpose;

(9) Maintenance and transfer of documents to Central Recordkeeping Agency:

(i) maintain and transfer forms along with stipulated documents and KYC records to the central
recordkeeping agency, in the mode and manner determined by the Authority;

(h) submission of compliance reports and certificates:

(i) submit compliance reports and certificates as laid down under circulars, guidelines, directions and
instructions issued by the Authority.

(2) In discharging the functions, duties and responsibilities under sub-regulation (1), the point of
presence shall-

(a) comply with service standards along with timeline and other requirements as determined by the
Authority through circulars, guidelines, directions and instructions;

(b) comply with circulars, guidelines, instructions issued by the Authority on KYC, Anti Money
Laundering (AML) and Countering Financing of Terrorism (CFT);

(c) ensure that customer due diligence procedure is conducted through effective use of KYC
verification processes as required under the Prevention of Money Laundering Act, 2002 (17 of 2003)
and the rules notified thereunder or any other law, besides relevant regulations, guidelines, circulars,
directions and instructions issued by the Authority in this regard,;

(d) take all measures necessary for prevention of all forms of fraud and develop and follow a fraud
prevention and mitigation policy, in accordance with guidelines issued by Authority;

(e) lay down internal controls to be followed and ensure that such controls are adequate and
operating effectively; and

(f) make provision for indemnifying the subscriber for any loss on account of fraud or negligence on
the part of the point of presence or its pension agents, which has been established.

Explanation.— For the purposes of this regulation, the term internal controls means the policies and
procedures adopted by the point of presence for ensuring the orderly and efficient conduct of its
functions, including prevention and detection of frauds and errors, the accuracy and completeness of
the records, and the timely preparation and submission of compliance reports.

(3) Engagement of services of Retirement Advisers-

XVIII.

XIX.

(a) the point of presence registered for provision of services under National Pension System may
engage the services of Retirement Advisers registered with the Authority under the Pension Fund
Regulatory and Development Authority (Retirement Advisers) Regulations, 2016.”

Regulation 16 of the principal regulations shall be substituted as follows:

“16. Charges to be collected from subscribers.—The charges that may be collected by the point of
presence from the subscriber shall be subject to the limit, mode and manner of collection, as
permitted by the Authority.”

Regulation 17 of the principal regulations shall be substituted as follows:

“17. Maintenance of records, audit of accounts and inspection.— (1) The following records shall
be maintained by the point of presence in respect of its activities for a period as laid down in the
guidelines issued by the Authority for this purpose:
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(a) details of application(s) received from subscribers and submitted to the central recordkeeping
agency for registration and Permanent Retirement Account Number data generated for all such
applicant(s);

(b) details of money received from the subscribers — in cash, by cheque, or any authorized form of
remittance;

(c) details of cash held on a daily basis;
(d) details of subscriber-wise contribution remitted to the Trustee Bank;

(e) details of subscriber-wise instructions such as change of point of presence, change of central
recordkeeping agency, change of pension fund, change of scheme, change of nomination details,
change of personal details, change of contact details, change of address, error rectification requests or
any other requests permitted by the Authority, to be received, processed and sent to central
recordkeeping agency; and

(f) details of subscriber-wise exit or withdrawal or partial withdrawal requests received, processed
and sent to central recordkeeping agency.

(2) A point of presence shall:

() get its processes, operations and accounts in respect of pension schemes including functions
assigned to pension agents, audited annually; and

(b) submit to the Authority, an audit report as per the requirements of the Authority.”
XX. Sub-regulation (2) of regulation 19 of the principal regulations shall be substituted as follows:

“(2) Each point of presence shall be liable for the acts of commissions or omissions by its employees
or pension agents or other persons, whose services it has obtained and indemnify the subscriber for
any loss caused on account of any act of fraud or negligence, established on its part.”

XXI.  Regulation 20 of the principal regulations shall be deleted;
XXIIl.  Regulation 21 of the principal regulations shall be substituted as follows:
“21. Appointment of Compliance officer, Designated Director and Principal Officer:

(1) The point of presence shall appoint a compliance officer who shall be responsible for monitoring
compliance of the provisions of Act, rules, regulations, guidelines, circulars, directions and instructions
issued by the Authority including redressal of subscriber grievances.

(2) The compliance officer shall immediately and independently report any deviation or non-
compliance observed by such officer, to the Authority.

(3) The point of presence shall appoint Designated Director and Principal Officer in compliance of
Prevention of Money Laundering Act, 2002 (17 of 2003) and the rules made thereunder.

(4) Any change in respect of officers appointed under sub-regulation (1) and (3) shall be informed to
the Authority immediately, but not later than three working days.”

XXIII. Regulation 22 of the principal regulations shall be substituted as follows:

“22. Code of Conduct— Point of presence shall adhere to the code of conduct as specified in
Schedule-IT at all times and ensure that pension agents also comply with the same.”

XXIV. Regulation 23 of the principal regulations shall be substituted as follows:

“23. Inspection and audit.- (1) The Authority shall inspect point of presence at regular intervals as
it deems fit.

Notwithstanding the above, it may at any time, as it deems fit, undertake, directly or appoint an
auditor or through its authorized representative conduct an inspection or audit of the books, accounts,
records including the call records and electronic records and documents of a point of presence for the
purposes specified under this regulation.

(2) The purposes referred to in sub-regulation (1) may include:

(a) ensuring that the books of account, records including electronic records and documents are being
maintained in the manner required under these regulations;
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XXV.

XXVI.

XXVII.

(b) ascertaining whether adequate internal control systems, procedures and safeguards have been
established and are being followed by the point of presence;

(c) ascertaining whether the provisions of the Act, rules, regulations, guidelines, circulars,
instructions and directions issued by the Authority are being complied with;

(d) inquiring into the complaints received from subscribers, nodal offices, intermediaries, corporates
or any other person on any matter having a bearing on the activities of the point of presence; and

(e) inquiring suo motu into such matters as may be deemed fit in the interest of subscribers.”
Sub-regulation (2) of regulation 25 of the principal regulations shall be substituted as under:

“(2) The point of presence shall allow the Authority or its authorized representative or auditor to
have a reasonable access to the premises occupied by it or by any other person on its behalf and also
extend reasonable facility for examining any books, records, documents and computer data in the
possession of the point of presence or pension agents or such other person and also provide copies of
documents or other materials which in the opinion of the Authority or its authorized representative or
auditor, are relevant for the purpose of the inspection or audit.”

In regulation 26 of the principal regulations after sub-regulation (2), a new sub-regulation (3)
shall be inserted:

“(3) The report submitted by the authorized person or any documents or information so collected by
such person, during the course of inspection or audit, would be admissible in any investigation or
inquiry or any other proceedings before the Authority.”

Regulation 29 of the principal regulations shall be substituted as under:
“29. Cancellation or suspension of certificate of registration.—(1) Where a point of presence:
(a) fails to comply with any conditions of the certificate of registration;

(b) contravenes the provisions of the Act, the rules, regulations, guidelines, circulars, instructions and
directions issued thereunder;

(c) indulges in unfair trade practices or fraudulent practices or conducts its business in a manner
prejudicial to the orderly growth of pension schemes covered under the Act, or that of the
subscribers;

(d) fails to furnish any information as required by the Authority relating to its point of presence
activity;

(e) does not submit periodical returns as required by the Authority;
(f) does not co-operate in any inquiry conducted by the Authority;

(g) fails in the periodic review of its performance in terms of number of new subscriber registrations
done by the point of presence in relation to the business plan submitted at the time of registration or
against any other uniform criteria applicable to all the point of presence;

(h) commits any acts of defaults as mentioned under section 28 of the Act;
(i) goes into liquidation or is adjudged as insolvent;

() has its business transferred to or amalgamated with another point of presence without the prior
approval of the Authority;

(k) fails to pay the fee payable along with applicable taxes and levies thereon;

() ceases to carry on activity or voluntarily applies to surrender the certificate of registration granted
by the Authority;

(m) fails to observe or perform any representation, warranty or undertaking given by it or fails to
correct any breach or failure within the time provided by the Authority to do so;

(n) submits to the Authority a false statement or information which has a material effect on the
rights, obligations or interests of the Authority or the subscribers or any intermediary;
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XXVIII.

XXIX.

(o) undergoes a change in the ownership, management or key managerial personnel which in the
opinion of the Authority adversely affects the interest of the subscribers;

(p) fails to submit valid security deposit; or

(g) fails to comply with any directions issued by the Authority in the interest of the subscribers or the
orderly growth of pension schemes covered under the Act;

the Authority may, by order, without prejudice to any other action, suspend or cancel the certificate
of registration, or pass any order or direction, as may be deemed appropriate.”

Regulation 30 of the principal regulations shall be substituted as under:

“30. Surrender of certificate of registration.— (1) A point of presence may surrender its certificate
of registration by making a request to the Authority.

(2) For consideration of such request, the Authority may require the point of presence to satisfy the
following—

(a) arrangements made by it for transfer of records, funds or securities of the subscribers, at its own
cost and expense and ensure continuity of service to subscribers;

(b) redressal of subscriber grievances;
(c) rectifying the defaults and pending actions, if any; and
(d) any other measures to be taken in the interest of the subscribers.

(3) While considering the request for surrender, the Authority may impose such conditions upon the
point of presence as it deems fit for the protection of interest of the subscribers.

(4) No surrender shall be permitted unless the Authority is satisfied that the point of presence has
complied with or has taken steps to comply with the requirements under sub-regulation (2) and other
conditions, if any, under sub-regulation (3).

(5) No request for surrender shall be entertained from a point of presence in respect of which any
action for default has been initiated or is contemplated by the Authority.

(6) Where the Authority has accepted the request for surrender, it shall cancel the certificate of
registration granted to the point of presence and inform the entity within seven working days and
place such information on its website and also direct the entity to place the information on its website
and disseminate the information, in such manner, as may be required.”

Regulation 31 of the principal regulations shall be substituted as under:

“31. Effect of suspension, cancellation or surrender of certificate.—(1) On and from the date of
suspension of the certificate of registration, the point of presence shall, where directed-

(a) not undertake any additional assignment or collect any new contributions or information from the
subscriber or prospective subscriber. During the period of such suspension, it shall cease to carry on
any activity in respect of which the certificate of registration has been granted, to the extent directed
by the Authority;

(b) cease to transact fresh business under the National Pension System or other pension schemes, as
the case may be;

(c) make provisions as regards liabilities incurred or assumed by it;

(d) take such action in respect of the assets, records, documents or information that may be in the
custody or control of the point of presence, within the time limit and in the manner as may be
required under the relevant regulations or as may be directed by the Authority;

(e) transfer at its own cost the assets, records, documents or information that are in its custody or
control to another point of presence in the form and manner as may be directed by the Authority;

(f) at its cost and expense, provide all necessary support to ensure smooth transfer of all records of
subscribers, and make such public announcement or disclosure as may be conducive to subscriber’s
interest, regarding such transfer of assets. It shall also ensure that the transfer of all the relevant
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XXX.

documents, record or information is made in accordance with the directions issued by the Authority;
(g) the transfer of assets shall be undertaken in accordance with the guidelines or instructions that
may be issued by the Authority; and

(h) the point of presence shall be subject to the directions of the Authority, until all such transfers or
actions are completed or until, the certificate of registration remains suspended.

(2) On and from the date of cancellation of the certificate of registration, the concerned point of
presence shall-

(a) cease to carry on and wind up its affairs qua the activities in respect of which registration has
been granted;

(b) return the certificate of registration so cancelled to the Authority and inform the same to such
other stakeholders, as may be directed by the Authority, disseminate the information on its website
and in such other manner as may be directed;

(c) carry out any other directions within the time limits given by the Authority, and report
compliance of the same;

(d) make provisions as regards liability incurred or assumed by it; and

(e) take such other action including the action relating to any records or documents and assets of the
subscribers that may be in the custody or control of such point of presence, within the time limit and
in the manner, as may be required.”

Regulation 41 of the principal regulations shall be substituted as under:

“41. Compensation payable to Subscribers.— In the event of the point of presence failing to
adhere to the service level standards or any guidelines issued by the Authority, including timelines
for provision of services to subscribers and any loss or inconvenience caused to the subscriber
thereby, such point of presence shall be liable to compensate the subscriber, in accordance with
guidelines issued by the Authority, in this regard.

Provided that there shall be no requirement of any loss or inconvenience to be proved on the part of
the subscriber.”

Regulation 42 of the principal regulations shall be substituted as under:

“42. Reports and disclosures.— The point of presence shall submit periodic reports of its activities
including the business transacted by it, matters relating to KYC and compliances as are required
under other laws including Prevention of Money Laundering Act, 2002, in accordance with the
instructions of the Authority.”

XXXII. Regulation 43 of the principal regulations shall be substituted as under:

“43. Confidentiality.— The point of presence and pension agent shall maintain absolute
confidentiality with respect to all records, data and information received by it under any pension
scheme, including the National Pension System as laid down in Schedule-Ill. The point of presence
and pension agent shall not, without the prior permission of Authority, produce or share such data or
information as evidence, or for any other purpose, except as required by the due process of law.”

XXXIII. Regulation 44 of the principal regulations shall be substituted as under:

“44. Engagement of services of pension agents.—(1) A point of presence shall not transfer or
assign any of its functions.

Notwithstanding the above, a point of presence may engage pension agents for a limited function of
distribution of pension schemes as specified in these regulations and perform its activities in
accordance with Schedule-1V.

(2) A point of presence shall be liable for any acts of omission or commission, by the pension agents in
discharge of its functions, arising out of such engagement, including compliance with KYC and AML
norms prescribed under Prevention of Money Laundering Act, 2002, monitoring and supervising their
activities, imparting training on pension schemes to them.
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XXXIV.

(3) The charges payable to pension agent by the point of presence would be as per the contractual
agreement between them for engagement of activities and subject to the condition that the subscriber
should not be charged beyond the limit permitted by Authority, for the particular service.

(4) The general activities of pension agents shall include the following —

() provide subscriber registration form(s) to the potential subscriber for registration in pension
schemes;

(b) receive subscriber registration form, subsequent service requests (excluding exit and withdrawal
request) in such form as determined by the Authority, duly filled and signed by the subscriber along
with the necessary documentation and ensure they are complete in all respects;

(c) ensure that prescribed KYC records for various services are collected in accordance with the
provisions of Prevention of Money Laundering Act, 2002 and the rules framed thereunder.
Notwithstanding the same, ensuring compliance with KYC, AML and CFT norms shall continue to
be the entire responsibility of point of presence;

(d) ensure that contribution is collected only by means of Cheque or Demand Draft or through
electronic mode in favour of the point of presence to which they are associated as per the laid down
nomenclature of collection account of the said point of presence;

(e) ensure that service standards laid down for point of presence for various operational activities are
adhered to; and

(f) adherence, in coordination with the point of presence, to the provisions of the Act, rules and
regulations including provisions of regulation 22, regulation 43 and this regulation, in discharge of
its functions, besides any guidelines, circulars, instructions and directions issued by the Authority.”

Regulation 45 of the principal regulations shall be substituted as under:

“45. Power of Authority to issue clarifications.- In order to remove any difficulties in the
application of the provisions of these regulations or interpretation of these regulations, the Authority
shall have the power to issue any directions or clarifications in the form of any circulars or
guidelines, which shall be binding on the point of presence or any person connected with it.”

XXXV. Regulation 46 shall be substituted as under:

XXXVI.

“46. Power of Authority to issue directions.—(1) Without prejudice to any order under Chapter V
of these regulations, the Authority may, in the interest of the subscribers or for the purpose of
securing the proper management of point of presence, issue necessary directions:

() directing the point of presence to refund any contributions or money collected from the
subscribers under National Pension System or other pension scheme covered under the Act with or
without interest;

(b) any other direction which the Authority may deem fit and proper in the circumstances of the case
including suspension of its operations:

Provided that before issuing any directions, the Authority shall give to the persons concerned, a
reasonable opportunity of being heard:

Provided further that if the circumstances warrant that any interim direction is required to be passed
immediately, the Authority may give to the person(s) concerned, a reasonable opportunity of being
heard after passing the direction, without any undue delay.”

Schedule-1 of the principal regulations shall be substituted as follows:
“SCHEDULE-I
Pension Fund Regulatory and Development Authority (Point of Presence) Regulations, 2018
(See regulations 10, 11, 13)
CERTIFICATE OF REGISTRATION
REGISTRATION No............
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Certification of Registration as point of presence for (NPS and/or APY and/or other pension
schemes)

a. In exercise of the powers conferred by sub-section 3 of Section 27 of the Pension Fund Regulatory
and Development Authority Act, 2013, the Authority hereby grants this Certificate of Registration to
................................... to act as a point of presence to transact in ................. (Name of the pension
scheme(s)) as per the Pension Fund Regulatory and Development Authority (Point of Presence)
Regulations, 2018:

b. The registration code of the point of presence (PoP)is..................

The Certificate of Registration granted shall remain valid unless suspended or cancelled by the
Authority and subject to adherence to the terms and conditions provided under the Pension Fund
Regulatory and Development Authority Act, 2013 (23 of 2013) and Pension Fund Regulatory and
Development Authority (Point of presence) Regulations, 2018, and any amendments thereof.

Date:
Place: New Delhi
By Order

On Behalf of
Pension Fund Regulatory and Development Authority”

XXXVII. Schedule-11 of the principal regulations shall be substituted as under:
“SCHEDULE-II
Pension Fund Regulatory and Development Authority (Point of Presence) Regulations, 2018
(See regulation 22)
CODE OF CONDUCT

(1) Point of presence and pension agents shall avoid conflict of interest in managing National Pension
System or any other pension scheme covered under the Act and keep the interest of subscribers’ paramount
in all matters. In case of any conflict between the interests of a subscriber and that of the point of presence
or its representative, precedence shall be given to the subscribers’ interests.

(2) Subscribers shall be provided with updated information on pension schemes through fair disclosure
mechanism as may be instructed by the Authority to enable informed decision making by the subscriber:

(a) sufficiently before a subscriber opens an account, allow such subscriber reasonable time to understand
the information;

(b) dissemination on a continuing basis through its website, and within a reasonable time-period from the
occurrence of any material change or at reasonable periodic intervals, as applicable; and

(c) in writing and in a manner that is likely to be understood by the subscriber.

(3) The point of presence and pension agents shall ensure that they have not given any undue or unfair
advantage to any associates or dealt with any of the associates in any manner detrimental to interest of the
subscribers.

(4) The point of presence and pension agents, shall maintain high standards of integrity and fairness in all
their dealings and in the conduct of its activities. They shall render at all times high standards of service,
exercise due diligence which implies a standard of skill and care that is commensurate with honest market
practice, good faith, profile of subscriber, the extent of dependence of the subscriber on the point of
presence and exercise independent professional judgment.

(5) The point of presence and pension agents, shall not make any exaggerated statement, whether oral or
written, either about its qualifications or capability to render services or its achievements.

(6) The point of presence and pension agents are prohibited from indulging in unfair conduct, i.e., an act or
omission that significantly impairs, or is likely to significantly impair, the ability of a subscriber to make an
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informed transactional decision and includes conduct that is misleading or abusive, while dealing with
subscribers.

(7) The point of presence and pension agents, shall not collect any charge other than as determined by the
Authority from time to time.

(8) The point of presence and pension agents, shall establish adequate procedures and facilities to ensure
that its records are protected against loss or destruction and due arrangements have been made for
maintaining back up facilities.”

XXXVIIL. Schedule-111 of the principal regulations shall be substituted as under:
“SCHEDULE-III
Pension Fund Regulatory and Development Authority (Point of Presence) Regulations, 2018
(See regulation 43)
Protection of personal information by point of presence

(1) Personal information is any information that relates to a subscriber or allows a subscriber’s identity to
be inferred, directly or indirectly, and includes:

(a) Name and contact information;

(b) biometric information, in case of individuals;

(c) information relating to transactions in or holdings of financial products;
(d) information relating to the use of financial services; or

(e) such other information as may be specified by regulations.

(2) A point of presence either by itself or through its agent, shall —

(@) not collect personal information relating to a subscriber in excess of what is required for the
provision of pension schemes;

(b) maintain the confidentiality of personal information relating to subscribers and not disclose it to a
third party, except where required under law;

(c) make best efforts to ensure that any personal information relating to a subscriber that it holds is
accurate, up to date and complete;

(d) ensure that subscribers can obtain reasonable access to their personal information, subject to any
exceptions that the Authority may provide; and

(e) allow subscribers an effective opportunity to seek modifications to their personal information to
ensure that the personal information held by the point of presence is accurate, up to date and complete.

(3) A point of presence may disclose personal information relating to a subscriber to a third party if —

(a) it has obtained prior written consent of the subscriber for the disclosure, after giving the subscriber
an effective opportunity to refuse consent;

(b) the subscriber has allowed the disclosure to be made;

(c) the Authority has approved or ordered the disclosure, and unless prohibited by the relevant law or
rules or regulations, the subscriber is given an opportunity to represent under such law or rules or
regulations against such disclosure; or

(d) the disclosure is made to protect against or prevent actual or potential fraud, unauthorised
transactions or claims, if the point of presence arranges with the third party to maintain the
confidentiality of the personal information in the manner required under this regulation.”

XXXIX.  After Schedule-111 in principal regulations, a new Schedule-1V shall be inserted as follows:
“SCHEDULE-IV
Pension Fund Regulatory and Development Authority (Point of Presence) Regulations, 2018
(See regulation 44)
Engaging services of Pension Agent(s)
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(1) Point of presence performing activities under NPS or APY:
(a) may utilise the services of pension agent for distribution of pension schemes;

(b) the engagement shall be in the nature of principal - agent relationship. Pension agent shall be associated
with only one point of presence at any point of time for distribution of each pension scheme;

(c) shall formulate an internal policy for engaging pension agent(s) with the prior approval of its Board.
Due diligence shall be carried out by point of presence prior to the engagement. The due diligence exercise
may, inter alia, cover aspects such as:

(i) integrity, honesty and ethical behaviour;

(i) reputation/market standing;

(iii) financial soundness;

(iv) management and corporate governance;

(v) prior experience of selling financial products;

(vi) complete business plan of the agent;

(vii) risk management framework; and

(viii) ability to implement technology solutions in rendering financial services;

(d) shall closely coordinate and align its activities with the facilitation received from its pension agent, such
that there is no deviation from activities under pension schemes and they are in compliance with the
provisions of the Act, the rules, regulations guidelines, circulars and instructions issued by the Authority;

(e) shall periodically review the performance of pension agent(s) and may cancel its engagement with the
pension agent based upon such a review in terms of number of new pension accounts opened, services
rendered to the subscribers or for any other reason;

(f) shall ensure that the flow of subscriber information and records from pension agents to central
recordkeeping agency shall only be through the associated point of presence and it shall be the
responsibility of Point of Presence to maintain all the documents and records of subscribers sourced
through them;

(9) shall maintain details of pension agents containing name, contact number, unique identity number,
address, scheme distributed etc. and also be placed on the website of the point of presence;

(h) shall make available the records or documents in respect of agreements, due-diligence, board approved
policy and list of pension agents at the time of audit or inspection.

(2) Erstwhile point of presence sub-entity — From the date of notification of these amendments the sub-
entity (PoP-SE) earlier registered with the Authority shall have the option to act as pension agents upon
complying with the conditions specified under these regulations, within a period of ninety days. The point
of presence shall initiate surrender of the Certificate of Registration of associated point of presence sub-
entities to the Authority for cancellation of the registration.

(3) The point of presence sub-entity(s) may continue to be associated with a point of presence, as a pension
agent by executing an agreement, as mentioned above and be compliant of the Act, rules and regulations,
notified thereunder.

(4) Such point of presence sub-entity(s) who do not want to continue as pension agents shall forthwith
cease their activity and surrender the registration certificate to the Authority through the associated point of
presence. The point of presence with whom such point of presence sub-entity is associated will take all
steps to protect the interest of subscribers and ensure continuity of services.

(5) Notwithstanding the above, upon expiry of ninety days from the notification of these amendments to the
regulations, in respect of such point of presence sub-entity(s) whose certificate of registration has not been
received in the Authority, shall be deemed to have been cancelled and be of no effect.

(6) Notwithstanding such cancellation of registration, the liability of the point of presence sub-entity and
associated point of presence, shall continue in respect of activities performed by them during the term of its
registration.
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(7) The point of presence shall give a public notice regarding the surrender of the certificate of registration
by point of presence sub-entities associated with it and whether it is working as a pension agent or not.

(8) With respect to point of presence providing NPS-Lite services, the services of banking correspondents
for facilitating the distribution of NPS Lite as facilitators may be utilized.”

XL. After Schedule-1V in principal regulations, a new Schedule-V shall be inserted as follows:
“SCHEDULE-V
Pension Fund Regulatory and Development Authority (Point of Presence) Regulations, 2018
(See regulation 5(1)(f))
Fit and Proper Person Criteria

(1) For the purpose of determining as to whether any person is ‘fit and proper person’, the Authority
may take into account any criteria as it deems fit, including but not limited to the following:

PART (A)

(a) financial integrity,

(b) absence of convictions or civil liabilities,
(c) competence,

(d) good reputation and character,

(e) efficiency and honesty,

(f) financial solvency and net worth

PART (B)

A person shall not be considered as a" fit and proper person" if any of the following disqualifications
are incurred:

(i) criminal complaint or information under section 154 of the Code of Criminal Procedure, 1973 (2
of 1974) has been filed against such person by the Authority and which is pending;

(ii) charge sheet has been filed against such person by any enforcement agency in matters concerning
economic offences and is pending;

(iii) an order of restraint, prohibition or debarment has been passed against such person by the
Authority or any other regulatory authority or enforcement agency in any matter concerning
securities laws or financial markets and such order is in force;

(iv) recovery proceedings have been initiated by the Authority against such person and are pending;

(v) an order of conviction has been passed against such person by a court for any offence involving
moral turpitude or involving economic offences or fraud;

(vi) any winding up proceedings have been initiated or an order for winding up has been passed
against such person;

(vii) such person has been declared insolvent and not discharged:;

(viii) such person has been found to be of unsound mind by a court of competent jurisdiction and the
finding is in force;

(ix) such person has been categorized as a wilful defaulter;
(x) such person has been declared a fugitive economic offender; or
(xi) any other disqualification as may be determined by the Authority.

(2) Where a person has been declared as not fit and proper by an order of the Authority, such a person
shall not be eligible to apply for any registration during the period provided in the said order or for a
period of five years from the date of effect of the order, if no such period is provided in the order.
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(3) In the opinion of the Authority, where the point of presence or any its key managerial personnel, at
any point of time ceases to satisfy the criteria under PART - A of clause (1) or incurs any
disqualification or disability under PART — B of clause (1), its certificate of registration is liable to be
suspended or cancelled, in accordance with the provision of these regulations.

Provided that the point of presence shall remove its key managerial person, ceasing to satisfy the
criteria, under clause (1) within thirty days, from such cessation and inform the Authority of the action

taken.”
Dr. DEEPAK MOHANTY, Chairperson

[ADVT.-111/4/Exty./683/2023-24]

Note: The Pension Fund Regulatory and Development Authority (Point of Presence) Regulations, 2018
were published vide Notification No. PFRDA/12/RGL/139/3, on the 25th June, 2018, in the Gazette of
India, Extraordinary, Part Ill, Section 4, No. 237, and were subsequently amended by the Pension Fund
Regulatory and Development Authority (Point of Presence) (Amendment) Regulations, 2021 published
vide Notification No. PFRDA/12/RGL/139/3, on the 14th June, 2021 in the Gazette of India, Extraordinary,
Part 111, Section 4, No. 238.
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