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(i) &= (=) % =r T Fmfor e vt S, et o
‘() “AT-TE RO | T Sgag S, ST -HarET g, & 3 = s Sfea €,
STel HT—
() Foreft U 3= g AT foa AT 8, S v A ot g, e st §%
T A<= §EAT AT Fls SAF ARATAT g, ST FHILAT 6 T A § I
I AT IYTT oA § T GATE ; #AT

(i) TSET AT FIe STHT @7 AT FlE o7 YT GAdT 781 8, el = g2
 forg g e safar 728 2

(il) @2 (=) F U@ (vi) F For o Aeferfea suee w@r o, suiq -

“(vi) THET arfEat, B9 T Y= = | qaegur w1 giAted BT ST g, 7 6
et 7T fafaer % siaor a2 gie ;7

(iii) T () * ITEE (jii) F TAH X FHAET ITEES TGT JTUIAT, AT -~

“(iii) T srfEat, N 0 = 2§ s@ed S afeAterq AT Smar g, ' fHe
ATEqT AT AT a2 9 7 ;7

(@) A= 107 %,
(i) IIT==H (2%) H, ATt H—
(31) FH . 4 °, TG . (3) H,--
(I) B (i) “HNATACTHACTA” 916 T ATT 64T STTUIT ;
(1) = (ji) “HTAAETANETA” A&7 T AT AT ST ;
(1) = (jii) “HMTAETHAETA” 9Tex FHT AT 6T STTIT ;

(IV) @< (iv) “HTHRTS UL e a8 T A9 AT ST ;
(3M) FH €. 5 3 A9 "ateq Fatedt & e w Fefetaq #7 9. &7 yatsan =@
STTOAT, ST -

e 107 ¥ == (iv) & ff¥y | T AT G F Hey § A0 AT 7 G T AT 6
gL R A e 30 e & RRafa & srqam g faash 71 # dad a2 9 7
7 Y T FT rFaTer Feeft TR, A,

THEZ (F) 7% Az v=w T Ry U o £ v, s st T
Agag ST & AT AT For FiERterd 8, FEITT 99 a9 & 31
AT & AT % Aqa™ F877 T F 250 FE IRAT w90 Hi
TTF9r 3 AT & SATerF Al g g

(i) 150 et favg, STET AgaE oW & hiee e Uu, U+,
T, TU-, T+, T, T- A7 THA € ;
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(i) 300 T farvg, el AgaE =T FT Hiee T drefrei+,
AT, - 71 T B

(iii) 400 swefeF farg, g OgaE SIH #T Hige fr AT+,
AT, AT, A+, &, A, "H+, =T, -, STAT qF9qeT g AT @l
Heag IUAT Ht Fiee T Suersy 9 & ;

(@) 73 ggag SOW &I QU 10 ko1 fit A, SE siasta a9t
qgaE ST HI AT AT 01 gieAtoq g, AT 99 a9 & 31
AT it Rafa F G999 T ¥ 250 FAAE ARATT FAT AT
T F FHIeT & ATIF it 2

(i) 150 smeTha fovg, STel 9gaE SoH &l hice e Uu, TU+,
T, TU-, T+, T, T- A7 THA € ;

(i) 300 sreTew farg, STET TgaE STH *l Hise LT HEET+,
FIATET, e - AT T T

(iii) 450 sreTF favg, ST GgaE STH 6l wice AT AaT+,
AT, AqY-, Y+, &1, - AT FAA E

(iv) 600 et favg, STEl dgas STH Hf hise LT Hi+, =T,
HT-, T AT A9 IT gl Tgdg STAL #l FHiee LT IqTAse gl
g

(ii) Sf=w (2%) F Tearq Feferfera endise s et frar s, st -
TSR T—2H AT F T & o, --
(%) “wad 7 ¥ o sfem 2--

(i) STHTER ST % T g2 919 6l atasd T d AaiAarse [ &
(THATRAT), T T FOREIT TheaTeed U= (HI0HE) ZTRT Tomfara
&, 45 Sree fa=gett it gig & a1 ;

(iy =TI F foro g 7| i T T §F T ww EgeerEaieem), T
T TATIT AT ATohed SHISIE g1 T & ;

(i) % ST w2fohr % forw @7 wr #7 sratee ot dearee T2 i
(THATHAAET), T G0 S d=9dm st/ RfeRfa grr
ST g, 30 e favga &t g & a1 ;

(iv) SITITT 39 % TorT, 7 AT il Il ratersd STaH g6 &< (Srsius),
TH THT FIIAH G dFATRH SARRANEE GRT d=99me 7, 10 e
foregatt &t gfa = =TT ;
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(v) STETord STAX & [oT B 919 %l §% (9 &7 & (& uaesey) o0 997
ST RS Ta=ist g7 T g, 3
(vi)y TR TTer F forw, gy A9 fr Furses TR sEvETse &Y S
(THATAT), T T FRTIR eiedt sremidl gy Tt g, 45 A
[ER-ClEIEIF-EAID
(@) “Ffee IET T ggag =W @ wee T afwa g S wrd wiagfa i
faffas a1 % am T ud adE G § gafaa wee W st g
AT 6T g, ST FEIT 99 a9 6 o0 7] gt 8, T=rid--
(i) STET T8aE STH & UTH Hdd UF FHice <1 g, ad UHT T A ITehl
e YT 74T ST ; ST
(i) ST AETE AT & ITH UF | ATH SATHFHL & FHiSe (e g T o Lol
¥ | g9 7 LT &7 SThT e LT 7= S

[sTferg=eT &. 104/2023/%T. #. 370142/26/2023-Eua]
A S, AT q=a

feoqor : o 99w, T & TS, FETETn, 9N 1|, @2 3, I9ET (i) § |, FLT. 969(3) ATEIE 26 AT,
1962 T FaTAq fhu 0 o 3w 391 ifaw demew sfag=mr . 9., 898(3) ariie
18 fawa, 2023 g foFaT 1T |

MINISTRY OF FINANCE
(Department of Revenue)
(CENTRAL BOARD OF DIRECT TAXES)
NOTIFICATION
New Delhi, the 19th December, 2023
(INCOME-TAX)

G.S.R. 900(E).—In exercise of the powers conferred by sub-section (2) of section 92CB read with section
295 of the Income-tax Act, 1961 (43 of 1961), the Central Board of Direct Taxes hereby makes the following rules
further to amend the Income-tax Rules, 1962, namely:—

1. Short title and commencement.—(1) These rules may be called the Income-tax (Twenty-Ninth Amendment)
Rules, 2023.

(2) Save as otherwise provided in these rules, they shall come into force from the 1% day of April, 2024.
2. Inthe Income-tax Rules, 1962,
(@) in rule 10TA, with effect from the date of publication of this notification in the Official Gazette,—
(i) for clause (f), the following clause shall be substituted, namely:-

‘(f) “intra-group loan” means loan advanced to an associated enterprise being a non-resident, where
the loan—

(i) is not advanced by an enterprise, being a financial company including a bank or a financial
institution or an enterprise engaged in lending or borrowing in the normal course of
business; and
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(ii) does not include credit line or any other loan facility which has no fixed term for
repayment;’;

(ii) in clause (j), for sub-clause (vi), the following sub-clause shall be substituted, namely:-

“(vi) loss on transfer of assets or investments other than assets, on which depreciation is
included in the operating expense;”;

(iii) in clause (k), for sub-clause (iii), the following sub-clause shall be substituted, namely:-

is

“(iii) income on transfer of assets or investments other than assets, on which depreciation
included in the operating expense;”;

(b) in rule 10TD,—
(i) in sub-rule (2A), inthe Table—
(A) in SL.No. 4, in column number (3),—
() in clause (i), the word “CRISIL” shall be omitted,;
(I1)  in clause (ii), the word “CRISIL” shall be omitted,;
(1) in clause (iii), the word “CRISIL” shall be omitted,;
(IV) in clause (iv), the word “CRISIL” shall be omitted,;

(B) for SLLNo. 5 and the entries relating thereto, the following serial number and entries shall be
substituted, namely:-

“s. Advancing of intra-group loans | The interest rate declared in relation to the eligible international
referred to in clause (iv) of rule | transaction is not less than the reference rate of the relevant foreign
10TC where the amount of loan is | currency as on 30th September of the relevant previous year plus, -

denominated in foreign currency. (a) If amount of loan advanced to the associated enterprise including

loans to all associated enterprises does not exceed a sum equivalent to
two hundred and fifty crore Indian rupees in the aggregate as on 31
March of the relevant previous year:

(i) 150 basis points, where the associated enterprise has a credit
rating of AAA, AA+, AA, AA-, A+, A, A- or equivalent;

(i) 300 basis points, where the associated enterprise has credit
rating of BBB+, BBB, BBB- or equivalent;

(iii) 400 basis points, where the associated enterprise has a credit
rating of BB+, BB, BB-, B+, B, B-, C+, C , C-, D or
equivalent or where the credit rating of the associated
enterprise is not available;

(b) If amount of loan advanced to the associated enterprise including
loans to all associated enterprises exceeds a sum equivalent to two
hundred and fifty crore Indian rupees in the aggregate as on 31% March
of the relevant previous year:

(i) 150 basis points, where the associated enterprise has a credit
rating of AAA, AA+, AA, AA-, A+, A, A- or equivalent;

(if) 300 basis points, where the associated enterprise has credit
rating of BBB+, BBB, BBB- or equivalent;

(iii) 450 basis points, where the associated enterprise has a credit
rating of BB+, BB, BB-, B+, B, B- or equivalent;

(iv) 600 basis points, where the associated enterprise has credit
rating of C+, C, C-, D or equivalent or where the credit rating
of the associated enterprise is not available.”;

(i) after sub-rule (2A), the following Explanation shall be inserted, namely:-

‘Explanation.— For the purposes of this sub-rule,—
(a) “reference rate” means,—
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(i) for US dollar, 6-month Term Secured Overnight Financing rate (SOFR), currently
administered by Chicago Mercantile Exchange (CME), as increased by 45 basis points;

(it)  for Euro, 6-month Euro Inter Bank Offered Rate (EURIBOR), currently administered by
European Money Markets Institute;

(iii) for UK Pound Sterling, 6-month Term Sterling Overnight Index Average (SONIA),
currently administered by ICE Benchmark Administration/Refinitiv, as increased by 30
basis points;

(iv) for Japanese Yen, 6-month Tokyo Term Risk Free Rate (TORF), currently benchmarked by
QUICK Benchmarks Inc, as increased by 10 basis points;

(v) for Australian dollar, 6-month Bank Bill Swap Rates (BBSW) currently administered by
Australian Securities Exchange; and

(vi) for Singapore dollar, 6-month Compounded Singapore Overnight Rate Average (SORA),
currently administered by Monetary Authority of Singapore, as increased by 45 basis
points;

(b) “credit rating” means the credit rating assigned to the associated enterprise by a Securities and
Exchange Board of India registered and Reserve Bank of India accredited credit rating agency which
is applicable for the relevant previous year, so however that-

(i) where the associated enterprise has only one credit rating, then such rating shall be taken as
its credit rating; and

(ii) where the associated enterprise has a credit rating from more than one such credit rating
agency, then the least of such ratings shall be taken as its credit rating.’.

[Notification No. 104/2023/ F. No. 370142/26/2023-TPL]
SOURABH JAIN, Under Secy.

Note: The principal rules were published in the Gazette of India, Extraordinary, Part-11, section-3, sub-section
(ii) vide number S.0. 969 (E) dated the 26™ March, 1962 and were last amended vide notification number
G.S.R. 898(E) dated the 18™ December, 2023.
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