








Art Gallery Society of New South Wales 
Councillors' report 
31 December 2023 

The Society develops, serves and communicates with an active and committed membership that provides a core audience 
for AGNSW exhibitions and programs. 

The total assistance given by the Society to the Art Gallery of NSW during the year was $1 million dollars. This amount is 
comprised of acquisition of art works, financial contributions and other forms of practical support, including the production of 
Look magazine, Members Lounge costs, exhibition tickets, complementary memberships and donations to the Art Gallery of 
NSW by Society members. 

Financial contributions included: 

• $85,045 from Art Acquisition Funds to purchase artworks by First Nations women artists including Mo'iam -Archer River 
(2022) by Janet Koongotema, Kapi Tjukurrpa Nyumannu (2022) by Doris Bush Nungarrayi and Papuun (2022) by 
Katjarra Butler;

• $250,000 to support AGNSW's Kandinsky exhibition and Art After Hours program; and
• $81,180 from the Elizabeth Fyffe bequest to purchase Neoclassical nudes (circa 1931) by Dorothy Thornhill and Se/I 

portrait ( 1941) by Weaver Hawkins.

Other support 
• Champion members receive free entry to all ticketed exhibitions and all membership categories are entitled to ticket discounts

when purchasing tickets. A benefit of Inspire membership includes one free ticket per year to AGNSW paid exhibitions. The
Society met the cost of the Inspire membership tickets and paid the AGNSW $150,781 (2022: $139,878).

We contributed $3,000 towards the cost of the AGNSW volunteers' end-of-year celebrations and $12,000 towards a table at
the 2023 Foundation Gala.

We also extended an offer of complimentary Connect memberships to all 838 artists who have artworks in the Art Gallery's
collection with 195 taking up the offer in 2023.

Performance measurement
The Society's performance measures for the year included:

• The number of members
• The amount of annual operating surplus
• The implementation of new membership categories and associated services and benefits
• The quality and booking levels of events for members
• Intangibles relating to member satisfaction, the quality of teamwork between the Society and Art Gallery management

and staff performance.

Significant changes in the state of affairs 
There were no significant changes in the state of affairs of the consolidated entity during the financial year. 

Events since the end of the financial year 
On 1 March 2024 Robert Heather resigned as Executive Director. The Society sincerely thanks Robert for his three years of 
service. 

No other matter or circumstance has arisen since 31 December 2023 that has significantly affected, or may significantly affect 
the Society's operations, the results of those operations, or the Society's state of affairs in future financial years. 

Likely developments and expected results of operations 
There are no likely developments in the operations of the Society that were not finalised at the date of this report. 

Environmental regulation 
The Society is not subject to any significant environmental regulation under Australian Commonwealth or State law. 

Dividends 
The Society's Constitution does not permit any dividends and therefore no dividends have been paid or declared. 
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AUDITOR’S INDEPENDENCE DECLARATION 
 
 
As lead auditor for the audit of the financial report of Art Gallery Society of New South Wales for the year ended 
31 December 2023, I declare that, to the best of my knowledge and belief, there have been no contraventions of: 
 

(i) the auditor independence requirements of the Corporations Act 2001 in relation to the audit; and 
 

(ii) any applicable code of professional conduct in relation to the audit. 
 
 
 
 
RSM AUSTRALIA PARTNERS 
 
 
 
 
 
Cameron Hume 
Partner 
 
 
Sydney, NSW 
Dated:  30 April 2024 
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INDEPENDENT AUDITOR’S REPORT  
To the Members of the Art Gallery Society of New South Wales 
 
Opinion 
We have audited the financial report of the Art Gallery Society of New South Wales, which comprises the 
statement of financial position as at 31 December 2023, the statement of profit or loss and other comprehensive 
income, the statement of changes in equity and the statement of cash flows for the year then ended, and notes 
to the financial statements, including a summary of significant accounting policies, and the councillors’ declaration.  

In our opinion, the financial report of the Art Gallery Society of New South Wales has been prepared in accordance 
with Division 60 of the Australian Charities and Not-for-profits Commission Act 2012, including: 
 
(a) giving a true and fair view of the society’s financial position as at 31 December 2023 and of its financial 

performance and cash flows for the year ended on that date; and 
 
(b) complying with Australian Accounting Standards – Simplified Disclosure Requirements and Division 60 of 

the Australian Charities and Not-for-profits Commission Regulation 2013. 
 
Basis for Opinion 
We conducted our audit in accordance with Australian Auditing Standards. Our responsibilities under those 
standards are further described in the Auditor's Responsibilities for the Audit of the Financial Report section of 
our report. We are independent of the Art Gallery Society of New South Wales in accordance with the ethical 
requirements of the Accounting Professional and Ethical Standards Board's APES 110 Code of Ethics for 
Professional Accountants (the Code) that are relevant to our audit of the financial report in Australia. We have 
also fulfilled our other ethical responsibilities in accordance with the Code.  
 
We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our 
opinion. 
 
Other Information 
The councillors are responsible for the other information. The other information comprises the information included 
in the Art Gallery Society of New South Wales annual report for the year ended 31 December 2023, but does not 
include the financial report and the auditor's report thereon.  
 
Our opinion on the financial report does not cover the other information and accordingly we do not express any 
form of assurance conclusion thereon.  
 
In connection with our audit of the financial report, our responsibility is to read the other information and, in doing 
so, consider whether the other information is materially inconsistent with the financial report or our knowledge 
obtained in the audit or otherwise appears to be materially misstated.  
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If, based on the work we have performed, we conclude that there is a material misstatement of this other 
information, we are required to report that fact. We have nothing to report in this regard.  
 
Responsibilities of Management and Those Charged with Governance for the Financial Report 
The council of the society are responsible for the preparation of the financial report that gives a true and fair view 
in accordance with Australian Accounting Standards – Simplified Disclosure Requirements and the Australian 
Charities and Not-for-profits Commission Act 2012 (ACNC Act) and for such internal control as the council 
determine is necessary to enable the preparation of the financial report that gives a true and fair view and is free 
from material misstatement, whether due to fraud or error. 
 
In preparing the financial report,  the council is responsible for assessing the Art Gallery Society of New South 
Wales ability to continue as a going concern, disclosing, as applicable, matters related to going concern and using 
the going concern basis of accounting unless management either intends to liquidate the Art Gallery Society of 
New South Wales or to cease operations, or has no realistic alternative but to do so.  
 
Auditor's Responsibilities for the Audit of the Financial Report 
Our objectives are to obtain reasonable assurance about whether the financial report as a whole is free from 
material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our opinion. 
Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance 
with the Australian Auditing Standards will always detect a material misstatement when it exists. Misstatements 
can arise from fraud or error and are considered material if, individually or in the aggregate, they could reasonably 
be expected to influence the economic decisions of users taken on the basis of this financial report.  
 
A further description of our responsibilities for the audit of the financial report is located at the Auditing and 
Assurance Standards Board website at: http://www.auasb.gov.au/auditors_responsibilities/ar4.pdf.  This 
description forms part of our auditor's report.  
 
Report on aspects of the Charitable Fundraising Act 1991 
We have audited the society's operations in order to express an opinion on the matters specified in section 24(2) 
of the Charitable Fundraising Act 1991 for the year ended 31 December 2023. 
 
Councillors’ Responsibility for Compliance 
The councillors are responsible for ensuring compliance with the Charitable Fundraising Act 1991 and the 
Charitable Fundraising Regulation 2015. This responsibility includes establishing and maintaining internal control 
relevant to compliance, ensuring that all assets obtained during, or as a result of a fundraising event are 
safeguarded and properly accounted for, and maintaining proper books of account and records. 
 
Auditor’s responsibility 
Our responsibility is to express an opinion on matters specified in section 24(2) of the Charitable Fundraising Act 
1991 for the year ended 31 December 2023. We conducted our audit in accordance with Australian Auditing 
Standards. These Auditing Standards require that we comply with relevant ethical requirements relating to audit 
engagements and plan and perform the audit to obtain reasonable assurance whether there were any material 
breaches of compliance by the Society.  
 
An audit involves performing procedures to obtain audit evidence about the society's compliance with the 
Charitable Fundraising Act 1991 and the Charitable Fundraising Regulation 2015, and its solvency. The 
procedures selected depend on the auditor’s judgment, including the assessment of the risks of material breaches 
of compliance. In making those risk assessments, the auditor considers internal control relevant to the entity’s 
compliance in order to design audit procedures that are appropriate in the circumstances, but not for the purpose 
of expressing an opinion on the effectiveness of the entity’s internal control.  
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Our procedures included, examination on a test basis, of evidence supporting the society's solvency and its 
compliance with the Charitable Fundraising Act 1991 and the Charitable Fundraising Regulation 2015. These 
tests have not been performed continuously throughout the period, were not designed to detect all instances of 
non-compliance, and have not covered any other provisions of the Charitable Fundraising Act 1991 and the 
Charitable Fundraising Regulation 2015, apart from those specified. 

Auditors opinion 
In our opinion the financial report of the Art Gallery Society of New South Wales has been prepared in accordance 
with the Charitable Fundraising Act 1991, including showing a true and fair view of the society's financial result of 
fundraising appeals for the year ended 31 December 2023. 

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit 
opinion. 

C HUME 
Partner 

RSM Australia Partners 

Sydney, 30 April 2024 
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DISCLAIMER 
 
 

The additional financial data presented in the following pages is in accordance with the books & records of the Art 
Gallery Society of New South Wales which have been subjected to the auditing procedures applied in our statutory 
audit of the company for the year ended 31 December 2023. It will be appreciated that our statutory audit did not 
cover all details of the financial data. Accordingly, we do not express an opinion on such financial data and no 
warranty of accuracy or reliability is given. Neither the firm nor any member or employee of the firm undertakes 
responsibility in any way whatsoever to any person (other than our client) in respect of such data, including errors 
or omissions therein however caused. 

 
 
 
 
 
RSM AUSTRALIA PARTNERS 
 
 
 
 
 
C J HUME 
Partner 
 
 
Sydney, NSW 
Dated:  30 April 2024 
 
 






