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5 ofojof| AX|F 0

76 sto|EXE 0

7 st& (]

78 x| 0

79 sH o (]

80 -t

81 H=ggA 0

82 BGF O 0
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EUHCICVCEHG
CH7 | AFICH20231 5€ 7|&)2

=9 719Eed SEfelcve ] SEN 1 2IY(chEF Hlz
AU EX A7 |A 1999 HYTXHF)
1 Ay
HYUUAE 7|Et 2013 YT 0= Z2|IZL|otF0ofl 21X
4 Ax| AX|E| =2 XA A 7|Et 2018 LGEXHE 0= Z2|ZL|otF0ofl 21X
5 ZEAR ARI|EEX} L7|A 1997 EAIEYA 20224 XS CVC Mgt
6 =l EEIRSES A7 |A 2016 SRRl
7 st} SRR AEHE HEA 2000 SIHEXISHE
AAZEZQIHAEHE L7|A 2022 GSUHERE
8 Xlojl& PVENTIPRES 7| 2022 FGS ABR|ZE CVC A7 Y
PVES:SIEN 7|Et 2020 BGS 0|= 22| EL|otzR0l| $IX|
10 sd NHEIX E Xt A7 |AF 2019 sYa8XF
11 MM A|JLIO|ETE LA HEA 2020 EUMAJE LA
12 AolE| HO|E|QHAEHE A7 |A 2015 ElolEl
13 M=lo] MEO|QIHAEHESS HEA 2000 @ Ml = ABEX|F CVC HB
It Quil A 24 HEA 2012 77t
15 It
IR AEHE et 2017 @717t
16 S HeEZA HEAM 2000 FFA 2020 8 A2 g0 of2f
23 jojtq Anmam2s HEA 2015 ALQ
30 SM O AXAMIE A L7|A 2022 EOAAAMEEAHE
31 =4 B A A7 |A 2022 =y UHER|F CVC Al M
Z2Hol|ofX|HIX A HEM 2019 Fzutz
33 el gl
FHAEEXTIEL A A7 [AF 2016 F=gtAd
38 2Mmjoto] Ol AXIMTFE L A HEM 2021 Of| AX| M Of| LA X&)
O] Hj|o| A26 7|t 2004 FERE
39 IE
TFREQIHAEHE HEAM 2000 FARE
42 Mot Mlot7|&E Xt A7 [AF 2023 MotzdA AR F CVC Al M3
43 T [CENETT e A7 [A 2017 FazAL= 20184 Ha
46 olHE O|HEHIX A HEM 2021 FolHERE
47 gzetolof CEECEE wly oo EREHEESE
49 aniz| Z2a42 ged gop  PORDEEAAED
51 Il 7|1ZQUHAEHE EHEA 1999 el
54 5 SHIIEEX MI|AH 2022 SUMAE AR F CVC Al M3
61 FLIZ FLIRHIIELH A 7|Et 2018 FLIRE
62 oax= HRZZMEL{A HEM 2020 FoRz2
78 /3 AT A HEAM 2022 LHs2E
79 a4 SHIMTE L7|A 2007 Fsd
82 BGF HYCIHAEHE HEA 1989 (| xol| =2°
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201610114 20221A10] SRIHQ! CVC 2H0| 2RITHHLE ABALS] EAE SXp
(ie. AHEA CVC) 0200 Erolel Ao

5%, DEANEE S 2EAC) AEEY EX= (VCE 2R51K] 241 24 THAUHE HefsigoL)
Hols U 3glAte] EXSIANRH S 2ol (VO HIIE

G0l KEEIARl A= 27}100% S SAF2IAR M| 0|87} 2 SHBHA| 9k

20234 38 Mg

SROIH|AEME L BGF £4 S+l 49 SXHSIAL

|SOIHIAEHET} 20031 RIS HOP|SEXE

£ 0177t 2871200/%/8t 3108 9191

Of 3 AlYo| ofL| 22 CVC 240f| et

2000 ‘SRIC|AHHZ'2 M. 2003H CJ =Xt 2014 EHRURIO| ZQIHIAEHE 2 ALY $HZ
20116 B2l w2} MekotolaixIateiol oi2f, 2021 AW 0% 20224 CIEF)7H
M[QHOFO 2| X{ AtQ] © 2 E EFRIQt0| ZOIH|E A EXI—-—IOO%"J%CJJE HA| AGALR R
FIAIS 20124 2l OJZI0| AMBB HOIREHHAR 20151 24 o K22 77120 of2t
20151 HH Q! LA TEIARIZ} AR, 20178 A D7} ATUHT Ql431EiA

Gloleel £t AL &

2015 AtLHS| HIMZEE|IO 2 A|E 2016\ T 25| 100% AH2|ALR Al HE. 2018 £Xt 0|%
20216 3EAat0f) X 37
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HX, CVC & EXtzis

X} HIEO| IX|2H OHE AHLHE A CVC| HISO|

Hol CVC FXt= 20162 CVC EXL HA| 500 & 71%E
2 9%p AT HIH 22

2E RN JECH7IY

M CVC= thi7|ge
ol CVC FXh= 2016
2ol CVC FXF A 9552 &

o =2l
==

!

ol 2022H0ll= =

2|
=

0| 7t Ax, =&

| HIF0| 7+ whE

£EE2EF

W s2uel

| CVC Xt TH| 3534
68%E

=1
=

Helcveel &
WO = LIEHiT). S8
KX OLE 2022 62%
712H ARLHEM CVCel EXH= 29%011M 38%= S7HIC

Q1 CVC= FECHZI O], AtLhS

Q= ZHO 2 LIERLITE, JECH7|

B 58%E XK=

KEXIHCY.

EETHCH | APLHEEA CVCE 20161 APLHELA CVCER} M| 1472 & 29%S XHRIR
E0 2022'H0] = ALKFA CVC FXF T M| 5902 & 42%E KHXIUCY.

cVC Sad (T2l A, %)
* A
EXH$ =0|
= HH| 2017 2017 2018 2019 2020 2021 2022 CAGR3?
6,978 500 463 720 974 1,124 1,652 1,545
A 21%
(100%) (100%) (100%) (100%) (100%) (100%) (100%) (100%)
cve p— 4,766 353 315 521 733 777 1,112 955
A cve 18%
= (68%) (71%) (68%) (72%) (75%) (69%) (67%) (62%)
AMHELA 2,212 147 148 199 241 347 540 590 -
cve (32%) (29%) (32%) (28%) (25%) (31%) (33%) (38%)
4,766 353 315 521 733 777 1,112 955
A 18%
(100%) (100%) (100%) (100%) (100%) (100%) (100%) (100%)
1,414 130 111 173 205 226 297 272
i 13%
=2 (30%) (37%) (35%) (33%) (28%) (29%) (27%) (28%)
EHHo|
[= Sy
cve 3,192 206 189 327 513 536 775 646
JECh7I 21%
(67%) (58%) (60%) (63%) (70%) (69%) (70%) (68%)
160 17 15 21 15 15 40 37
siel 14%
(3%) (5%) (5%) (4%) (2%) (2%) (4%) (4%)
2,212 147 148 199 241 347 540 590
HA| 26%
(100%) (100%) (100%) (100%) (100%) (100%) (100%) (100%)
848 42 69 79 77 114 222 245
il 34%
AlLI11 (38%) (29%) (47%) (40%) (32%) (33%) (41%) (42%)
=Pt
cve 1,256 9 71 102 148 221 301 319
FECHIIY 23%
(57%) (64%) (48%) (51%) (61%) (64%) (56%) (54%)
108 11 8 18 16 12 17 26
el 15%
(5%) (%) (5%) (9%) (7%) (3%) (3%) (4%)
30 HIZANEE(Compound Annual Growth Rate)
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®CVC f3E
EX3 Ha}

Chs

[ THZ 1 AfLHEEA] CvCel & MI7E F =8 T

OZCVCE BEXZU RUH XS MT{EHM ARLHREAM CVCO| HEAM7IHH 5
SA6HA| LIEILIH £3

AU CVCel & SXHa IBZ S7182 50%2, SRRl Cveel & SXiae
HE T S712(29%) 01| H|sH Ahs| =2 £=F2 LIESHCE 0|2 7[R EHE AT
H E5| 7| ALLHE AN CVCel & EXIZN HEF B7I22 56%E, EXIA|IEO| F
AHEI 20220 = A AHLHE A CVC EXE 42| 51%, 20161 0|= 7HE 2 ZHol
13,555 910| EXIS Tt HOR LIEIILCY,
AN F EXtAS F0|2t OFRIIXIZ, CH7 | AHHEA CVCIH HEXQ! EXF S A
TX O USE L 5 AUCE
cve Qi (E491: 2481, %
% =x129 30|
B HH| 2016 2017 2018 2019 2020 2021 2022 CAGR
166,771 6233 6,447 21,740 22,877 19,809 45090 44,575
HA| 39%
(100%)  (100%)  (100%)  (100%)  (100%)  (100%)  (100%)  (100%)
ove sawo] 80,934 3,914 3,886 9,309 13,026 11,534 21,169 18,095
sl 29%
A ve (49%) (63%) (60%) (43%) (57%) (58%) (47%) (41%)
MUy 85838 2,319 2,561 12,431 9,851 8,275 23,920 26,480
50%
cve (51%) (37%) (40%) (57%) (43%) (42%) (53%) (59%)
80,934 3,914 3,886 9,309 13,026 11534 21,169 18,095
HA| 29%
(100%)  (100%)  (100%)  (100%)  (100%)  (100%)  (100%)  (100%)
19,211 1,129 1,041 2,284 2,711 2,941 5,015 4,090
71 24%
— (24%) (29%) 27%) (25%) (21%) (26%) (24%) (23%)
Ve 55,785 2,432 2,507 6,186 9,154 8,158 14746 12,601
JECHII 32%
(69%) (62%) (65%) (66%) (70%) (71%) (70%) (70%)
5,938 353 338 839 1,161 435 1,408 1,404
el 26%
(7%) (9%) (9%) (9%) (9%) (4%) (7%) (8%)
85,838 2,319 2,561 12,431 9,851 8,275 23920 26,480
Al 50%
(100%)  (100%)  (100%)  (100%)  (100%)  (100%)  (100%)  (100%)
39,171 926 1,691 2,460 5,612 4,943 9,984 13,555
o7l 56%
AL (46%) (40%) (66%) (20%) (57%) (60%) (42%) (51%)
cvc 28,644 1,310 543 2,032 2,882 3211 11,849 6,816
JECHII 32%
(33%) (56%) (21%) (16%) (29%) (39%) (50%) (26%)
18,022 83 327 7,939 1,357 121 2,087 6,109
el 105%
(21%) (4%) (13%) (64%) (14%) (1%) (9%) (23%)
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o
4.2

ZFHIE CVC Exfeigt

@ =2l cve 201601l 20224 7] 5! 20| &l L7 | SRYRICVC 1767 5 Het
0|4H(51%)2 Matd 2x310| 9l ZHOR LIENIOM HEAP L =2 2™ EX}
Xt A7|AR39L 7|EL @BS MakM EXIXte| H|F0| O 2 HOR LIERLE,
4 1767l 7| SEHEQI CVC T EEA= 1077H(61%), 2171AHS 517H(29%)
0|, LIHX| 187H(10%)= St 2to|MA glo] 2AN EXIE sIAHLE 2 7|
0| SH2l0fl A2I3t EXFAIICE 0] 7420 HM2M BHo| Q= O olEl X2 89
7H(51%) %Lt
cESHE2IHOI CVC 7H20| RHEAL 20| MAS SHa3h R 5 64%= TSH EXIXIZ, Al
7|AFELO|MAE SHEI3E 3 5 69%= MM EXIXIE 2R 1 7|EH R EXIXte] Cf
HE0| 8305 F2HH EXIXLR LIERTE
EHOI CVC MR 88 (421: 7H, %)
i Hepy HeH A
39 68 107
BEA
(36%) (64%) (100%)
35 16 51
7|t
(69%) (31%) (100%)
15 3 18
7|Et
(83%) (17%) (100%)
89 87 176
HH|
(51%) (49%) (100%)
31 Zt S CVCel 1) NN (AARE CVCE HAISH=71), 2) RESH(MEY SAg ZxsH=71), 3) HEAA
(@7]atel Bl HAHIE THMETN)S Sole 4 Qe TIAL S QL0 ZA45t0d Al FHR| SRHOIA SHLIZHE
UE 2SR 4 U A HUH EXRIZ ERIH 24X 23 AL WM EAXZ 2R
32 SA47|YEAX|H| M2 SAT|HEAEXIS|ALE Let SHRHIKFHIIEE S| Yearbookdl| A XS SHs AHEA HEtat
CHZ=SHO] gfolst
33 AZSTHRYUH M2 MI|SAIASSYUAIE Uet o AMS8E 3|9 MI|SAIYSSUR YTt cizxsto] 2helst
34 YurHoz ZMEY SOR WIS S50t £AH YRS 4uE
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£ 07| o4 =0i| w2t =4

HIE(39%)01 FECHZ I 24(27%)0ll HISH =2 LIEHA M, JECH7 |

21t 27|Ho| chr |l L M

HollA| THEE EXFXF2| HIE(53%)0| CH |2 (33%)0fl HISH =] LIEHT ChA| 26, 2

7|0| CH7| el FL MTIAL Efo[ A S ST MM

Azt 4 9ict,

=

EXxIRl Feks =Helrtn s

/6

£ 17671 & 897H

/6

" SRSV

EEALEIO|MA = 17670 & 1077H

H7|AF 2RO A

& 17670 & 5194

Ch7| 35 JECHZIS A
33 143 176
|
(100%) (100%) (100%)
14 93 107
B2
(42%) (65%) (61%)
13 38 51
afo| A M7
(39%) (27%) (29%)
6 12 18
7|E}
(18%) (8%) (10%)
11 76 87
Hew
(33%) (53%) (49%)
oomx
o=
2 67 89
Hyw
(67%) (47%) (51%)

35 7| SE™-ICVC367HE A
2023 HEt Mot &A=

=2]
2
=

30

oLt F87IY Lst SEY CVCRI NHHIK EXL, 7| SelH A EH
A o, o

E9t
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B, S2IMol CVCo| MRIE BEES MW Hi, AEtEY SAPE MO
20214 B2 2(307H)0] S2IHQ! CVCTH MRIEIYT 212 S0f M7|AL b &
S 50| CVC 0| 7kt HOE LIERITL 201541 0|0l HEA 20| 74%, M
714k 4240] 19% $ZOIAOLE BE7eHHO| Y, AIE 202240/ HEAL S

=
0]22%, M7|A} HE0| 78% +E22 2|2 S0 L7|At B H|SO| =0l As &

=
4 /Lt 2B QUOIMET 20151 0|F0l= HEE 20| H2jo| HfoL), Z4
= 72 S 50| M2i0| F7K5t Y= HNOITH

WPz LUX|FZ| AL CVCHIPHE ER 7} SIEHA

H
=
2022'ASE CH7 | EX SRIYQI CVCIL 3| S0 A2 & 4= AUCH 53] 20220
|

YAz o2 SEEel cvee (421 7H, %)
RUYEEX
s 20154 o] ™ 2016 2017 2018 2019 2020 2021 2022
74 8 11 20 12 12 30 9
A
(100%) (100%) (100%) (100%) (100%) (100%) (100%) (100%)
55 4 4 11 9 6 16 2
BEA
(74%) (50%) (36%) (55%) (75%) (50%) (53%) (22%)
14 4 6 4 3 4 9 7
2tojMA M7|A
(19%) (50%) (55%) (20%) (25%) (33%) (30%) (78%)
5 0 1 5 0 2 5 0
J|E}
(7%) (0%) (9%) (25%) (0%) (17%) (17%) (0%)
48 2 6 7 5 3 14 2
e
(65%) (25%) (55%) (35%) (42%) (25%) (47%) (22%)
e
26 6 5 13 7 9 16 7
Hyx
(35%) (75%) (45%) (65%) (58%) (75%) (53%) (78%)
13 2 2 2 1 2 4 6
o7l
(18%) (25%) (18%) (10%) (8%) (17%) (13%) (67%)
271
61 6 9 18 11 10 26 3
FECHZ 1Y
(82%) (75%) (82%) (90%) (92%) (83%) (87%) (33%)
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ey

fol 7|

2tz
==

A

O 2 AR LIEHRCH 2016~2022 12

VC = €T 11.8 74, 164

C

ol

[: 71/CvC)

b

(

2016 2017 2018 2019 2020 2021 2022 CAGR

HH|

Hr

100

3%
8%
-8%
-10%
7%
-3%
1%

[: Ad/CVC)

b

7.2
8.1
6.5
29
7.5
7.0
10.9
6.3
(

9.2
10.2
9.5
3.2
10.3
8.2
15.6
8.0

8.2
7.9
9.9
3.8
8.1
8.4
14.1
7.0

7.9
8.1
8.5
44
75
8.4
12.8
6.8

6.2
6.2
6.6
4.7
6.0
6.3
10.2
51

5.0
4.8
6.3
3.8
4.1
6.9
79
4.1

6.1
52
10.7
53
51
8.4
10.0
4.9

7.4
76
8.1
38
72
76
11.8
63

aEA

AT |A
7|}

71

FECHIIE

HH|

2tofA

7Y =2

2016 2017 2018 2019 2020 2021 2022 CAGR

HH|

or

100

12%
15%
6%
2%
14%
10%
12%
13%

136
158
110
43

151
118
170
127

180
187

206

64

199

160

279

160
CHAPTER1. =L} CvC3i%t

122
118
129
163
131
109
196
107

130
135
147
43

147
110
169
122

113
117
92
136
118
106
134
107

61
62
72
12
58
68
74
57

67
67
78
37
67
67
87
61

125
128
132
68
131
116
164
115

BeA
e
7let
Ham
tholg

FEcioIY

A

ajojMA

71 7=
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7|¥el S2IHQ1 VeIt M| Sl CvC EX0IM 2 HIES kXSt & EXI2
off MENS AHOIStT Q= WO Z LIEFGTE 2016~2022 S2IHQI CVCel & EXtZ

olf Jh2| BEAL 20| MA S =t CVCe| XL HIS2 75%, MR S| CVC &

X HIZ2 61%0f HRUCE 3t 22 7|ZHECH7| Q] £t HIS2 74% $=Z0| UL

) HH| 2016 2017 2018 2019 20201 2021 2022 CAGR
74,996 3,561 3,548 8,470 11,865 11,099 19,761 16,691
HA| 29%

(100%) (100%) (100%) (100%) (100%) (100%) (100%) (100%)

53,533 2,830 2,791 6,184 8,614 7,911 12,871 12,332
REA 28%
(71%) (79%) (79%) (73%) (73%) (71%) (65%) (74%)
18,617 622 721 1,467 2,949 2,699 6,183 3,976
2lojMA MI|A 36%
(25%) (17%) (20%) (17%) (25%) (24%) (31%) (24%)
2,846 110 36 819 302 489 706 383
7IEt 23%
(4%) (3%) (1%) (10%) (3%) (4%) (4%) (2%)
45,343 2,493 2,318 5,295 7,480 6,951 10,959 9,847
HEH 26%
(60%) (70%) (65%) (63%) (63%) (63%) (55%) (59%)
285y
29,654 1,068 1,230 3,175 4,385 4,149 8,802 6,845
ey 36%
(40%) (30%) (35%) (37%) (37%) (37%) (45%) (41%)
19,211 1,129 1,041 2,284 2,711 2,941 5,015 4,090
71 24%
(26%) (32%) (29%) (27%) (23%) (27%) (25%) (25%)
271y
55,785 2,432 2,507 6,186 9,154 8,158 14,746 12,601
% 32%
7|
(74%) (68%) (71%) (73%) (17%) (73%) (75%) (75%)

36 HOA= 20164014 20224 Ajo] Sl CVCe] EX1T9S 80,0342 102 B THOLL Ol Bfel7leie] S2lel CVeE
E3P LA 2 HOIAS 271218 R IR0 S0l s19l7If SRl CVCO| 5,93722 HlB 7499621210 CHofAlRt ATt

Oy
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(3 AILHELA{3 CVC 2016014 2022 Afo] EXH &50| ZolEl 27| ALHEA CVCE 773712 &

T 7|(87%) 1t FECHZ IR (79%), SR CVC RER 7I%(79%)0l CH

Kot A= AQZ LIEHLE E3| CH7 |42l 54%= 4% OF W) 9|

ol
AN = —_
CVC7t EXHStD JECH7 IR 12063 T =2 ASAE SOl CVCE BRstn
U= 202 LIEITY,
ALHE M CVC S8 21 (24]: 7H, %)
(2016-2022H)
/Y / QY
O O
425 H|ch 7|2
= 77370 67671 E 77370 Z 6077H
A 71 TP
773 166 607
A
(100%) (100%) (100%)
676 150 526
$EH
(87%) (90%) (87%)
Xl
97 16 81
JEEH
(13%) (10%) (13%)
159 89 70
He
(21%) (54%) (12%)
sapel cve
614 17 537
kEHGQ
(79%) (46%) (88%)

37 ALIRA CVCE HIM - AEFEQO] 2 A1 FXISHE AL HIZ8Y 27| Yo] EXHI #ME o|0[sH St
27| 42| AHLHEM CVC FXH= ZA0fl ZESIX] R4
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J2LEALRAM CVC =Z0A 7He 243 BX 252 20l= fY2 7| gat 53

i3
ro
(@]
S
H
Jo
N

Q
|0
Hu
it
ro
m
39
ful
N
o
N
N
r
N
e
N
1]
>
=
4
&
S
rr
o
el
il
|0
Hu

2.574(CAGR 6%), 154212/ (CAGR 20%)2 FAIIT SRIHQICVCER 7|Y¥2 1.8
(CAGR5%), 126224(CAGR 44%) 2 SFXIRHLCY.

0 Z1f, ALHEAM Cvee| SFXZ 0l A 7 [Z0] XHX|SH= HIF2 2016 41%01

M 2022'F 67%=2, CVC 27 7|22 20169 17%01|lA 2022 45% +EL 2 50{t

248 Bolet 4 ULk
ATH AELEY £Xt 2of (=l: A/eve)
= A
MLIEM cvCE EXpS "W
= A 2016 2017 2018 2019 2020 2021 2022 CAGR
M| 1.7 1.4 1.6 17 1.6 17 1.7 1.8 4%
! 1.7 1.4 1.7 17 1.6 17 1.8 1.8 5%
g
2z H 1.4 13 1.2 1.4 15 13 15 16 3%
oI 24 1.8 22 2.5 23 2.4 26 2.5 6%
71U
FECh7 IS 1.4 13 1.3 1.4 1.4 1.4 1.4 15 3%
= 15 13 1.7 16 13 1.2 1.6 18 5%
E2ltHo|
b= =
VC
KER 1.7 1.4 1.6 17 1.7 1.8 1.8 1.8 4%
AT AEIER £Xt 2of (S S3/cve)
=1
ALHEAM cvCe EXtg o W3R
= A 2016 2017 2018 2019 2020 2021 2022 CAGR
A 66 28 33 48 67 50 88 80 19%
N 69 29 35 50 73 54 91 86 20%
s
ez 35 18 22 29 36 13 58 37 13%
7| 124 51 56 91 175 121 126 154 20%
71 e
JECH7 | 40 21 14 30 31 26 70 41 12%
=g 91 14 27 59 146 87 87 126 44%
EaIHo|
| HEE
VC
*(ES 56 34 35 44 37 38 88 62 10%
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AILHELM CVC ZEXIZ A9 (EH91: A2, %)
S =
R 2y
= HA| 2016 2017 2018 2019 2020 2021 2022 CAGR
67,815 2,237 2,234 4,493 8,494 8,154 21,833 20,371
HH| 45%
(100%) (100%) (100%) (100%) (100%) (100%) (100%) (100%)
63,760 2,129 2,010 4,203 7,840 7,916 20,443 19,220
S 44%
(94%) (95%) (90%) (94%) (92%) (97%) (94%) (94%)
s
4,055 108 225 289 654 237 1,391 1,151
JE+EH 48%
(6%) (5%) (10%) (6%) (8%) (3%) (6%) (6%)
39,171 926 1,691 2,460 5,612 4,943 9,984 13,555
71 56%
(58%) (41%) (76%) (55%) (66%) (61%) (46%) (67%)
71 A=
28,644 1,310 543 2,032 2,882 3,211 11,849 6,816
FEC7IA 32%
(42%) (59%) (24%) (45%) (34%) (39%) (54%) (33%)
25,335 374 536 1,426 5,095 3,324 5,479 9,101
=58 70%
=aol (37%) (17%) (24%) (32%) (60%) (41%) (25%) (45%)
VC
42,480 1,863 1,699 3,066 3,399 4,829 16,355 11,269
RER 35%
(63%) (83%) (76%) (68%) (40%) (59%) (75%) (55%)

38 22,1049 BX} L F EXZH RhE Tt Qli= 48274(23%) 2 HIQIt 1,622719 FXHRE 240 ALEE J2{LE £XIZH
TR Q= 48271 B 242702 A5, 86712 T2|A FALZ A B2 SUS == ol 2 S0 gls A= MY
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5. =L CVC Exle| £3

@ 2L} CVC EXI9|

Xdfxo| EXI
(e e

ZU CVC BAfe| £t EFR2 OFAHA, @3 S/HSEX, @FAHZ0F ZHOA

EXHCHA
BN SXCAE & EXRISE AHEH, A|2|ZA, A2|ZB £X17L FE 0|2 E 7t

20 S£719] AELCkE ZE|AHIS0| 50U, £3] 27|THAQ! Al2|=D 0|29

]

FEX7t EAL Bol6h= § 22 S0 ARSI TITE ABIEYS Mot BES 2

Wing=3
CVC Z EXH49] (EH2l: 7, %)
=
EXCHAE 233090
= 2016 2017 2018 2019 2020 2021 2022 CAGR
500 463 720 974 1,124 1,652 1,545
A 21%
(100%) (100%) (100%) (100%) (100%) (100%) (100%)
146 129 169 208 213 241 207
AE 6%
(29%) (28%) (23%) (21%) (19%) (15%) (13%)
53 44 74 121 131 221 261
majA 30%
(119%) (10%) (10%) (12%) (12%) (13%) (17%)
156 151 212 349 47 579 551
Al2I=A 23%
(31%) (33%) (29%) (36%) (38%) (35%) (36%)
99 105 196 213 259 390 370
A2|1=B 25%
(20%) (23%) (27%) (22%) (23%) (24%) (24%)
32 24 49 61 56 142 102
WEIES 21%
(6%) (5%) (7%) (6%) (5%) (9%) (7%)
4 4 15 22 38 79 52
A|l2]=D OfA 53%
(19%) (1%) (2%) (2%) (3%) (5%) (3%)
39 23712 EXIE 7} SQIE|X| Glof TH| H40)s TEtE|LL Hojl MR T2510] EASHK 245

40 = A7 AT DB SAFAILE AELE

o|F HHILE Y=
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LSOR EXICAE & BEXgUS HIEH, MUK OZ A|2|ZA, A2|=B tHA 2|
7 AE EHA| HIFO0| AF Z45HH Al2|=D 0|42l HIS0| 7t
olst 4= QUL 53] AI2|=D ol&te| EXHZAU2 201601 A 202214

AN AN
TH| B 45% B2t FXEY HO|ME 27| TA| X7 S718E s =AY

CVC & Extg e (Er9l: of
EXEHE 22

[0
g

= 2016 2017 2018 2019 2020 2021 2022 CAGR
6,233 6,447 21,740 22,877 19,809 45,090 44,575

A 39%
(100%) (100%) (100%) (100%) (100%) (100%) (100%)
301 276 570 788 419 749 1,186

ANE 26%
(5%) (4%) (3%) (3%) (2%) (2%) (3%)
278 216 475 871 725 1,191 1,759

o2|A 36%
(4%) (3%) (2%) (4%) (4%) (3%) (4%)
1,733 2,140 5,460 5,197 6,356 10,767 12,481

Al2|=A 39%
(28%) (33%) (25%) (23%) (32%) (24%) (28%)
2,019 2,183 5,392 5,909 5,995 12,384 13,599

A2|=B 37%
(32%) (34%) (25%) (26%) (30%) (27%) (31%)
856 983 2,615 3,625 2,747 6,531 5,968

Aal=c 38%
(14%) (15%) (12%) (16%) (14%) (14%) (13%)
1,047 650 7,228 6,486 3,566 13,467 9,582

Al2|=D O| At 45%
(17%) (10%) (33%) (28%) (18%) (30%) (21%)
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B ZS/HSEX TR0l Of2t 3 EXUSS Hlmet 2t SSEX B0l 5
=

mi
OjLIHM SSEAI HEEXIe| HX I LZ 7K1 U

N
|0

2 LIEHRLCE 20161
64%UH SSFEA HIS2 2022'A 82%7HX| 18%p S7IM M 2016~2022'H HH

T 5722 26% +FO|CE. BHH 22 7|2t =S| AR S22 T%0 =

HCk
CVC & EX}7ix9| (SH): A, %)
SS[CHEEX 2R
= 2016 2017 2018 2019 2020 2021 2022 CAGR
500 463 720 974 1,124 1,652 1,545
HA| 21%
(100%) (100%) (100%) (100%) (100%) (100%) (100%)
318 275 483 734 885 1,322 1,268
| zs 26%
(64%) (59%) (67%) (75%) (79%) (80%) (82%)
182 188 237 240 239 330 277
e %
(36%) (41%) (33%) (25%) (21%) (20%) (18%)
Cl2og & EXIZHE Hwet Znt EXI7A40] HISHA = ZX7} ChA 2t3tE|QioLt
EXI2Y 7|0 M 0 ZEEXQ| H|IZ0| 715t Q= Ao Z LIEHTE 2016
1A 56%AH REEX} HIEL 2022'A T0%7HX| 14%p S71HOH, 2016~2022'A &
TR ZTHS S 44% 2Z0|UCH BHH 22 7|7t BHEEXI| HIE 2 30% S7HACH
CVC = EXI29| (EHl: 219, %)

IS/HEER 2E

g 2016 2017 2018 2019 2020 2021 2022 CAGR
6,233 6,447 21,740 22,877 19,809 45,090 44,575
A 39%
(100%) (100%) (100%) (100%) (100%) (100%) (100%)
3,499 3,714 9,100 15,818 14,363 31,226 31,211
Al 35 44%
(56%) (58%) (42%) (69%) (73%) (69%) (70%)
2,734 2,733 12,640 7,058 5,446 13,864 13,364
o 30%
(44%) (42%) (58%) (31%) (27%) (31%) (30%)
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il

OHX|2e Z H=E S F/HSEXto] ot

(=)
=

o] 2t}
3 xjol7t 36

al
[

[

7
2016\d0ll= HHEEX}

t

3|
of

ZFCE =

=

=)

HEH 26%

=
o 7%t WP SXZA0| BEERIS| 28 £F0IYOL, 202240

=EXt

b

l= 492 LIERICE 2016~2022'H SSEAS| A

AN

o
7kt

=

SEAECE HSEXC| W £XZH0| O JHIEH &55tH =
o

T 15% B7fet B,

X2
FE

LHr

ud =

o Ao

.11 wk
H rtl
Bl B0

2017 2018 2019 2020 2021 2022 CAGR

2016

or

100

15%
15%
26%

35.1
27.5
99.7

32.6
25.8
78.8

22.0
18.7
40.3

27.9
233
50.1

36.2
20.2
84.3

CVC7t AEtEY HEfAO] =2 FOAIZ X2|0iHdtD AZS 2ofF= Zol2t

173

14.8

22.6
=
o

15.5
12.1
24.4

T

ol
]
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Expof

HX EXHRO0|| M2 & EXIHE AT Aot Hi0|Q/9| 2 2oFe| EXIL 7hat &
2ot 7t 220l 22X 20ke| £XP7F50{Ltn e A2 E LIEHCE Hio|2/
9| 20k= 20165 E 2022'AMX| RLES| £EXHASI B716t U= WO LIEL
HCHCH O 2= BHIX, S4]/4A AdEZato| X 5 Yot et UX™stn HE 2

40| &2 20t0f

B2 29 EXLO|ROIR| 1 QUACE

CVC EXtH% (SH): A, %)
A9 10cH AiEoF

© &

12l 2% 29 7% 39 % 42| 5% 58 4%
HiO|2 o 2dlx 24 24 QllE{zato|= skt
I 2016 2017 2018 2019 2020 2021 2022 CAGR
500 463 720 974 1,124 1,652 1,545
| 21%
(100%) (100%) (100%) (100%) (100%) (100%) (100%)
105 84 171 276 296 413 291
Hpo|2/ 9|2 19%
(21%) (18%) (24%) (28%) (26%) (25%) (19%)
39 28 35 44 59 134 138
2aix 23%
(8%) (6%) (5%) (5%) (5%) (8%) (9%)
32 28 38 65 70 117 108
2a1/9Al 22%
(6%) (6%) (5%) (%) (6%) (%) (7%)
14 40 5] 41 55 ) 81
QlEjTato|= 34%
(3%) (9%) (6%) (4%) (5%) (5%) (5%)
19 17 27 54 48 72 67
K=} 23%
(4%) (4%) (4%) (6%) (4%) (4%) (4%)
33 34 51 35 39 43 68
A 13%
(%) (%) (%) (4%) (3%) (3%) (4%)
18 20 32 28 40 77 56
M 21%
(4%) (4%) (4%) (3%) (4%) (5%) (4%)
20 19 26 28 Iy} 51 62
g 21%
(4%) (4%) (4%) (3%) (4%) (3%) (4%)
26 21 20 33 35 48 47
=28 10%
(5%) (5%) (3%) (3%) (3%) (3%) (3%)
11 11 19 31 36 52 59
#AFof 32%
(2%) (2%) (3%) (3%) (3%) (3%) (4%)
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Ctgoz Exteoll 02 & Sxi3o
/|2 2oje] £XtZHo|

k=2

=2 =
It =2 HISS AR, ded
A Xt | EXZ HOM = AIY, 28 S HE7IE

o]

| AHY, 58, AtSAt S AP E0H=2022'3 F7|EH0| = 275131 XEE Q1 HEA|

LIERHT QLo K-2iKje} Eiztio] 9l ERIZ, QIE{Zato|x of, 7| & S3tzo}

tl

o i Jm

o AN [
| XtSKH EEAQ! 20re| 2 HEEO| IR =AH| LIEHTICY.

r

CVC Exj2H

49l 10CH MAEO}

19| 230 29 3¢l » 49| o 5% o
Ho| 2|2 AY 28 2ex NI
=] 2016 2017 2018 2019 2020 2021 2022 CAGR
6,233 6,447 21,740 22,877 19,809 45,090 44,575
A 39%
(100%) (100%) (100%) (100%) (100%) (100%) (100%)
1,387 1,146 5,892 6,323 5,195 10,076 5,987
Hio|2/ o2 28%
(22%) (18%) (27%) (28%) (26%) (22%) (13%)
471 672 7,165 515 2,854 1,229 3,404
AY 39%
(8%) (10%) (33%) (2%) (14%) (3%) (8%)
559 367 404 4,019 835 2,453 2,503
=8 28%
(9%) (6%) (2%) (18%) (4%) (5%) (6%)
336 230 1,101 655 1,358 3,873 2,725
SHIX 42%
(5%) (4%) (5%) (3%) (7%) (9%) (6%)
94 220 748 1,872 958 1,329 4,957
YN 94%
(2%) (3%) (3%) (8%) (5%) (3%) (11%)
453 955 1,260 978 729 2,984 2,486
S2i/902 33%
(7%) (15%) (6%) (4%) (4%) (7%) (6%)
15 169 76 153 71 6,823 991
22501 101%
(0%) (3%) (0%) (1%) (0%) (15%) (2%)
292 366 704 518 1,169 1,696 2,886
llE{Za}o| X 46%
(5%) (6%) (3%) (2%) (6%) (4%) (6%)
531 175 695 409 628 1,047 2,387
A0 28%
(9%) (3%) (3%) (2%) (3%) (2%) (5%)
. 175 413 264 2,369 207 853 396
ofs 15%
(3%) (6%) (1%) (10%) (1%) (2%) (1%)
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ORI Z MAROPE EXF S EXHAEZ 2Met 21}, HI0| /97, A, &
8 &= EXIL 2E5H| 0|R0{X| 1 QU= AR LIEHT MUHOZ Hio|2/9|
E 20k EXZH0| IA| LEIGOH, A= EAMIME= AIY, &8, Z2|A HHA oA
= XtSAL S41/214, AZ|ZA B0 M= 2EIX, XESKL AlZIZB EHA o)M= 2
=, A, AM2|=C A0 M= XSkt 2HAIt L =212 LEFRIT

LESE A|2|=D Of4 EHA0M = A, 38, 25Xl ZO0i|lM 0|2/l 2R 2
TERO| EX7t O|RX| 1 U= A= LIEHRICH HHX O = HI0|2/9|= 20FE 7t
H Motz 7120, 271HA FXolE 2, 58, 252 Sel HER0PTFE 0|

219t

[

CCEES

CVC £XH39 4] Toj Meiso}
(2016'4-2022H)

= HH| AE o2|A Al2|=A Al2|=B Al2|=C Al2|=D o] &
36,005 924 889 12,386 12,674 5,392 3,741
Hio|2/ 2
(22%) (22%) (16%) (28%) (27%) (23%) (9%)
16,311 744 160 2,183 2,946 1,006 9,273
AY
(10%) (17%) (3%) (5%) (6%) (4%) (22%)
11,140 121 170 1,106 2,407 548 6,788
=28
(7%) (3%) (3%) (3%) (5%) (2%) (16%)
10,278 206 569 3,801 3,179 1,910 611
=elx
(6%) (5%) (10%) (9%) (7%) (8%) (1%)
10,179 219 754 2,695 877 2,585 3,049
skt
(6%) (5%) (14%) (6%) (2%) (119%) (7%)
9,847 121 301 2,302 2,667 2,136 2,320
2 /24
(6%) (3%) (5%) (5%) (6%) (9%) (6%)
8,298 231 20 624 2,220 203 5,000
EEX2!
(5%) (5%) (0%) (1%) (5%) (1%) (12%)
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@CcvCc |Ed

Xt £ Hla

X CVC R
25 A2|=D 0|4 B0l FXHA
£ XIS

46%E TH|

EEOE AMLHEA CVC2| B2 Al2|=A, A[2| =B FAtH|FO0| 0 2 Fo=
EEA cvcel
2] 20%2t 10%E XHAIRH

19%E KXY, ZHZte| AHT SEE FAl 242 39%2t 42%= =%

Ao [E EXrde

EXE 78 5

IIJIO

L}EPSACE,

SR CVCet ARLEAM CVC
| 22 W22 LEIGITE A2|=D 0|2

| FL 60%, ALIF A CvCel B2

B7MtH =

EXFHERL QARBIKI D = A2 LIEFTE 20169011 = 242t FA|

B AI2Z|ZA, AZ|ZBEALC] H|F0] 2022 H0] = 2+ 36%2+

Ct

CVC & £XIZ40| Exjchd 22 E491: 24, 9%)
(CVC REEXI0])
E 2016 2017 2018 2019 2020 2021 2022 CAGR
353 315 521 733 T 1,112 955
Al 18%
(100%) (100%) (100%) (100%) (100%) (100%) (100%)
74 62 99 129 104 125 108
AlE 7%
(21%) (20%) (19%) (18%) (13%) (11%) (11%)
35 25 53 86 81 144 156
zalA 28%
(10%) (8%) (10%) (12%) (10%) (13%) (16%)
EalHo| 127 123 168 271 332 401 338
| EHE
v Ag|=A 18%
C (36%) (39%) (32%) (37%) (43%) (36%) (35%)
85 85 164 183 192 292 257
Al2|=B 20%
(24%) (27%) (31%) (25%) (25%) (26%) (27%)
26 18 31 47 42 104 62
B ES 16%
(7%) (6%) (6%) (6%) (5%) (9%) (6%)
2 2 5 17 26 46 33
Alg|=
|0||§D 60%
(1%) (1%) (1%) (2%) (3%) (4%) (3%)
147 148 199 241 347 540 590
A 26%
(100%) (100%) (100%) (100%) (100%) (100%) (100%)
72 67 70 79 109 116 99
AE 5%
(49%) (45%) (35%) (33%) (31%) (21%) (17%)
18 19 21 35 50 7 105
oalA 34%
(12%) (13%) (11%) (15%) (14%) (14%) (18%)
LHE 29 28 44 78 95 178 213
A}Clil-'(:.ﬁ NEES 2920
(20%) (19%) (22%) (32%) (27%) (33%) (36%)
14 20 32 30 67 98 113
Al2|=B 42%
(10%) (14%) (16%) (12%) (19%) (18%) (19%)
6 6 18 14 14 38 40
Alg|=c 37%
(4%) (4%) (9%) (6%) (4%) (7%) (%)
2 2 10 5 12 33 19
S
AIOII;D 6%
e (1%) (1%) (5%) (2%) (3%) (6%) (3%)
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LIS 2 CVC Y| E £ FXgH ETS 2t 2ut, DREIIK 2 AR CVC
Of A|2|ZA, A2|=B FX} HIEO0| S0{LIHA SEHQI CVCRF RARIXIE &5 U

EFICH 2016'A0ll= 242E || 18%2t 14%E KIXIREH Al2|=A, A|2|=BEX}S
HIE0| 2022'H0li= 22} 25%2t 26%E AKX, 2t2te| AR HEHE Al 2

2t 69%2} 66%= EUAL.

CVC & EXIZHe| EXICHAE 22X (1 242, %)
(CvC ggExtol)

i) 2016 2017 2018 2019 2020 2021 2022 CAGR
3,914 3,886 9,309 13,026 11,534 21,169 18,095
A 29%
(100%) (100%) (100%) (100%) (100%) (100%) (100%)
68 87 207 403 215 430 283
AE 27%
(2%) (2%) (2%) (3%) (2%) (2%) (2%)
168 118 33 384 380 832 1,098
maja 37%
(4%) (3%) (4%) (3%) (3%) (4%) (6%)
=210l 1,317 1,467 2,574 3,750 4,446 6,041 5,739
e A2I=A 28%
cvc (34%) (38%) (28%) (29%) (39%) (29%) (32%)
1,700 1,559 4133 5,179 3,930 6,951 6,830
A2|=B 26%
(43%) (40%) (44%) (40%) (34%) (33%) (38%)
588 595 1,257 1,743 1,402 3,887 2,292
Aal=c 25%
(15%) (15%) (14%) (13%) (12%) (18%) (13%)
A21=D 72 60 763 1,566 1,161 3,029 1,853 e
ol 2%) (2%) (8%) (12%) (10%) (14%) (10%)
2,319 2,561 12,431 9,851 8,275 23,920 26,480
A 50%
(100%) (100%) (100%) (100%) (100%) (100%) (100%)
233 189 363 385 204 320 904
AE 25%
(10%) (7%) (3%) (4%) (2%) (1%) (3%)
109 98 102 487 345 359 661
majA 35%
(5%) (4%) (1%) (5%) (4%) (2%) (2%)
416 672 2,886 1,447 1,911 4726 6,742
ALEEA NEI=A 59%
cvc (18%) (26%) (23%) (15%) (23%) (20%) (25%)
319 624 1,259 730 2,065 5,433 6,769
EESS 66%
(14%) (24%) (10%) (7%) (25%) (23%) (26%)
268 388 1,357 1,882 1,345 2,644 3,676
EE 55%
(12%) (15%) (11%) (19%) (16%) (119%) (14%)
Nalx 975 590 6,465 4,920 2,405 10,439 7,729
4ZD 41%
ol (42%) (23%) (52%) (50%) (29%) (44%) (29%)
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CVC R0 ME S&/CH=EXt
M CvCE SE#QI CVCEL HER

JA Bt UASE

+E J|ZE0Z ARLHE

SEXte| H|IE0|

20224 69%2 SIS MZEE A 37%Z | LIEFGC
E EXZHS 7|Z=0 2 EAst Zat OFEIIX|Z AR A CVCe| SSEXHHIS0| 5
1 e HOZ LIEIHLE E3] 2022 A0l = SSEAt2| HIE0| 53%E KIX|SHH s
EXIE SERCE 0o[2{8t Zit= AR M CVCIt 28 Vet B RSHH 2522 £Xt
St A7t 51 U3 Qojsictn & 4 Aok
CVC & EXj7ife| 3S/HEEX 2% £H9l: 74, %)
CVC RYE X0
= 2016 2017 2018 2019 2020 2021 2022 CAGR
353 315 521 733 777 1,112 955
18%
(100%) (100%) (100%) (100%) (100%) (100%) (100%)
=aimol 256 219 395 589 662 974 859
Ea2iHol as 2%
Ve (73%) (70%) (76%) (80%) (85%) (88%) (90%)
97 96 126 144 115 138 9%
oE 0%
(27%) (30%) (24%) (20%) (15%) (12%) (10%)
147 148 199 241 347 540 590
26%
(100%) (100%) (100%) (100%) (100%) (100%) (100%)
o 62 56 88 145 23 348 409
AtH=A 3E 37%
cvc (42%) (38%) (44%) (60%) (64%) (64%) (69%)
85 92 111 96 124 192 181
oE 13%
(58%) (62%) (56%) (40%) (36%) (36%) (31%)
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CVC SR BE/HSER £E (B9 4, %
(cve g8 Hol)

1) 2016 2017 2018 2019 2020 2021 2022 CAGR
3,914 3,886 9,309 13,026 11,534 21,169 18,095
A 29%
(100%) (100%) (100%) (100%) (100%) (100%) (100%)
R 2,937 2,799 6,802 11,234 10,458 19,811 17,191
TR 35 34%
cvc (75%) (72%) (73%) (86%) (91%) (94%) (95%)
977 1,087 2,507 1,792 1,076 1,358 904
oe 1%
(25%) (28%) (27%) (14%) (9%) (6%) (5%)
2,319 2,561 12,431 9,851 8,275 23,920 26,480
A 50%
(100%) (100%) (100%) (100%) (100%) (100%) (100%)
AHHELA as 562 915 2,298 4,584 3,904 11,415 14,020 o0
cvc (24%) (36%) (18%) (47%) (47%) (48%) (53%)
1,757 1,646 10,133 5,266 4371 12,505 12,460
ere 39%
(76%) (64%) (82%) (53%) (53%) (52%) (47%)
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(3@ ZaltHol cyce SE-el CVC = Zo|ate] M2 AHX| HES 125l AIE L= A2I=D O]
E
E

[ EH A CHAlO| EXFSED, THEE 0]Q) AES MBI A2|X A Al2|X B A0 £XI3

rr
oY

20| U= WO R LIEHRLCY.

BIX SRHOI CVCS| MK Q0| T2 EXIEE 5 EXIH4E A0t 21, S
ol CVCis HYIEO = AIRIZA, AJ2|XB £l Sxjol AFSHLL 27|2lnte] et
AR &5

o
SR CVC & £x40 EXtEbE 2R (Et91: 24, %)
(MIE R4 Xtol)
= HH| ANE o2|A Al2|=A Al2|=B A2|=c Al2|=D o] &+
4,606 693 564 1,702 1,208 311 122
A

(100%) (15%) (12%) (37%) (26%) (7%) (3%)
3,240 391 382 1,273 885 220 87

BEA
(100%) (12%) (12%) (39%) (27%) (7%) (3%)
1,186 235 150 389 295 84 30

2fo| MA M7[A}
(100%) (20%) (13%) (33%) (25%) (%) (3%)
180 67 32 40 28 7 5

7IE

(100%) (37%) (18%) (22%) (16%) (4%) (3%)
2,526 253 271 1,002 725 193 79

S
(100%) (10%) (119%) (40%) (29%) (8%) (3%)

2985

2,080 440 293 700 483 118 43

My
(100%) (21%) (14%) (34%) (23%) (6%) (2%)
1,414 423 213 412 260 72 32

71
(100%) (30%) (15%) (29%) (18%) (5%) (2%)

201

3,192 270 351 1,290 948 239 90

JEChoI
(100%) (8%) (11%) (40%) (30%) (7%) (3%)

41 4,606710| £X} & 6212 FAICH FEIL+2=0f QoL BOll= OIS EI[SHK| ek
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& SX1Z olol M= A7|AL HEE S| CVC, M2t S5 SR} ke o]
2{0| S22l CVCOIA AIZIZD 014 EXHEH2] BIZ0| S0fct HO2 LIElRILE &
X714} DHE7HRIZ RSO AlRIZA, Al2IZB Elo] & EXHE HIZ0| ot

OLL MI|AL H2E 20| CvC, Th7Ile] HS Alal=D ojate] H|Z0| Altixoz

E2IHo| cyC ZEX}ZoH9) (Et2): o1l %)
EXEAE BEEME RYE X10])

- I AME|=D
= & NE mela  NEmA Mz Maxc S
74,996 1,629 3,095 23,671 28,483 10,950 7,168
2
(100%) 2%) (4%) (32%) (38%) (15%) (10%)
53,533 1,247 2,210 17,374 20,843 7,944 3,915
yEu
(100%) (2%) (4%) (32%) (39%) (15%) (7%)
18,617 298 649 5,399 6,861 2,790 2,621
Bolsia
(100%) (2%) (3%) (29%) (37%) (15%) (14%)
2,846 84 236 898 779 216 633
7|EL
(100%) 3%) (8%) (32%) 27%) (8%) (22%)
45,343 806 1,622 14,525 17,932 7,208 3,250
A
(100%) (2%) (4%) (32%) (40%) (16%) (7%)
oumx
o=
29,654 824 1,473 9,146 10,551 3,742 3,018
ey
(100%) (3%) (5%) (31%) (36%) (13%) (13%)
19,211 709 972 5,693 6,570 2,480 2,787
il
(100%) (4%) (5%) (30%) (34%) (13%) (15%)
=7l
55,785 920 2,123 17,978 21,913 8,470 4,381
sFoioIe
(100%) 2%) (4%) (32%) (39%) (15%) (8%)
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ALIEAM CVCel B2, 8liE 7|t Xl MK - AEFER 7F MG UK =0 w2t

=1 O

@ AHLHE M cveel
EX} Exl

eyl
<4
I

x5

on
Thi
E]
=4

F

FEXHIBO0| 2 A2 LIEIRITE 2016~2022EH 7|1& =

CHAI 2 X

=
=

&t

ol
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ALHEA CVC & EXFHS9 (2t 74, %)
=
AAUX| = -.-_-E
o= HA| 2016 2017 2018 2019 2020 2021 2022 CAGR
2,104 136 140 181 225 335 523 564
A 27%
(100%) (100%) (100%) (100%) (100%) (100%) (100%) (100%)
155 11 14 13 16 25 35 41
et Uk 25%
(7%) (8%) (10%) (7%) (7%) (7%) (7%) (7%)
516 32 29 60 61 90 113 131
Aglolk|s2  mE e 26%
(25%) (24%) (21%) (33%) (27%) (27%) (22%) (23%)
1,433 93 97 108 148 220 375 392
Y| 27%
(68%) (68%) (69%) (60%) (66%) (66%) (72%) (70%)
MUEM CVC £ Extaoel EEEERD)
=
MAUX|EH 2
o= A HA| 2016 2017 2018 2019 2020 2021 2022 CAGR
67,815 2,237 2,234 4,493 8,494 8,154 21,833 20,371
HA| 45% 45%
(100%) (100%) (100%) (100%) (100%) (100%) (100%) (100%)
6,375 30 253 367 256 341 2,306 2,822
obH x| 113%
(9%) (1%) (11%) (8%) (3%) (4%) (11%) (14%)
15,969 998 481 2,109 1,262 4,032 3,335 3,752
ArAUK| HE A 25%
(24%) (45%) (22%) (47%) (15%) (49%) (15%) (18%)
45,472 1,209 1,501 2,016 6,977 3,781 16,192 13,796
EUA| 50%
(67%) (54%) (67%) (45%) (82%) (46%) (74%) (68%)
AILHEEM CVCO| At UK (EHl: ofgl)
Ext 25 BF EX12Y
1) HH| 2016 2017 2018 2019 2020 2021 2022 CAGR
A 41.8 21.9 22.8 30.2 43.6 33.8 53.8 413 14%
ebd 20| 51.4 6.0 21.0 28.2 21.3 17.0 74.4 91.0 57%
A
Bg ol 38.3 36.9 25.3 39.8 25.8 50.4 37.1 37.9 0%
lel
x| 4.1 17.3 2.4 243 52.1 26.8 56.8 45.8 18%
42 T{E0[M|0fA RIZBH= ARHEA CVCRE AEFERIC| MAS0F HEES HIEtO 2 TR S0t AX|5HE ‘R EAK| A2 27|
DE AK|SIR ATUK| BE UK[SIX| 4O BAK'2 2R
43 2,104712| T} L] B SR KRt QU= 48221(23%) S M2IE 1,622710] S SMoj| At J2fLt EX{FeH HE}
o= 4807 B 240212 AIE, 86712 TR|A £XFR HA| 27 SUS AN O] 2 HEO| 9IS HOR Tk
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CHSoZ M5 R3] w2t ALl CVCel FXF EFE HmRCt

SEHQICVCE ERT 7IY2 ERIX| 42 7|HECH = 2X| M

18]
AT
=}
4m
A
=
oM
=

AILHEM CVC EEXIZ A9

LUK EE ZHE(MHF RLE Kto])

s HA| A 2HH YUK HE AUx| UK
67,815 6,375 15,969 45,472
HA|

(100%) (9%) (24%) (67%)
63,760 6,250 14,948 42,562

*cH
(100%) (10%) (23%) (67%)

X
4,055 124 1,021 2,910
A

(100%) (3%) (25%) (72%)
39,171 3,416 7,974 27,781

7|
(100%) (9%) (20%) (71%)

e 7=
28,644 2,959 7,994 17,691
eIl

(100%) (10%) (28%) (62%)
25,335 3,198 6,829 15,308

Hg
(100%) (13%) (27%) (60%)

saHel cvek

42,480 3,176 9,140 30,164

PYE
(100%) (7%) (22%) (71%)

44 Q4P RIE BRRIILL A4 10| CHE AYADE EXfSH SRl CVCTH ERHERI0] Tfet 72t

52
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ALHEM CVC EERIZHe| (Er9l: 242, %)
o N
EXCAE BE(ME SYE K10
#= A NE mA  M2AZA  AM2AZB  M2IEC  A2|=DoJ4
67,815 2,448 2,093 14,925 16,487 10,108 21,755
HH|
(100%) (4%) (3%) (22%) (24%) (15%) (32%)
63,760 2,325 1,938 13,552 15,561 8,803 21,582
253
o (100%) (4%) (3%) (21%) (24%) (14%) (34%)
x|
4,055 123 154 1,373 926 1,305 173
Flr ]
(100%) (3%) (4%) (34%) (23%) (32%) (4%)
39,171 928 910 6,927 9,532 6,457 14,417
o1
(100%) (2%) (2%) (18%) (24%) (16%) (37%)
719 72
28,644 1,520 1,183 7,998 6,955 3,651 7,338
FECh7IY
(100%) (5%) (4%) (28%) (24%) (13%) (26%)
o 25,335 621 524 4,252 5,136 3,119 11,683
E'rr
Ealdol (100%) (2%) (2%) (17%) (20%) (12%) (46%)
Ve % 42,480 1,827 1,569 10,673 11,351 6,989 10,072
He
(100%) (4%) (4%) (25%) (27%) (16%) (24%)
AHHELM cvee| EXtetAE (Er9l: 242l)
UY Y B2 (M2 REE XH0])
= A NE ma|A A2|=A AMz2|=B M2I=C  A2[=DO|Y
HH| 41.8 6.9 9.3 27.3 53.5 82.9 319.9
LA 43.6 7.2 9.4 28.0 57.2 80.8 332.0
xlef
@ 253 4.4 8.6 22.2 25.7 100.4 57.8
o1 60.6 8.7 12.1 30.5 69.6 105.9 351.6
719 72
FECH7 | 29.4 6.2 7.9 251 40.7 59.9 271.8
HR 63.3 9.7 11.9 29.3 66.7 72.5 432.7
E2IHo|
|EHE
VC
KRER 34.8 6.3 8.7 26.6 49.1 88.5 245.6
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CVC EX}12t
M&AO]| O|X|= Je



1. MSAQS| =9 M

IPO(Z|B7H)2t M&AE= HiIX| - ABFE O] F|Sh= A A (Exit) T2F S StLto|Ct. T2
Lt 2|2 S2E RISHAE ENZ R HIX - AEIEYQ| IPO H3|7t BIHSHH|

2
UOILIP A MEAZH RYUBt A4l E22 TypatD QICt,

Tl AIOIM 7| 47HK] Bt =A0f M2 HU= MEAFA| 727t 20 48 F
H7h SB[ QUCH SAMK 7 |HL7H LHD HO|| 2, DA J|SEHME -

= 20215 317H0lIM 20221 2871= AE ZAZOH, FLH MEA AT 12 A
2021'H 134.1 8 210j| A 2022'3 78.7TEH O Z 41.4% 2 AJMCE.

= HT0IME MRA SIS 213 AAEIS EESH| 91310, ILH MEA gt I

=
=
0f CVC =Xt} 72| MRA &S 7te| #AIE MLt 59 ’é‘%%ﬁ, oY, &
A

45 QOIIAL HUAE HiS 71 F KU

ot
>
N
18]
1)
=2
F

Y7t EHEI30% S22 7tz SRt 0| o SE[Xt 4T Al2lS Halot b Qlct
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D M&A 3i%t

DI 2016-20224 A - AELE Q! MEAS| $12HS BTt 2, st
of M&A} 48O D] £3] 202210)= SX Seblolle 275t 5
7} Aty TA(L18ZI)0N IS oF 279% S7Het ZO= et TaiLt Fafaolg

7|1ELEE 2022'H B HHiZ A2 457HUQE TIH(1,09821 ) CHH| 2f 58% 2

b
52

=

A-EHM&A AT+ Y

R =

g

5e)

(c2)

2016 2017 2018 2019 2020 2021 2022 2016 2017 2018 2019 2020 2021 2022
(EH91: 2, 9%, 24 2)
= HH| 2016 2017 2018 2019 2020 2021 2022
516 32 39 54 58 65 118 150
M&A 744
(100%) (6%) (8%) (10%) (11%) (13%) (23%) (29%)
M&A 4%
3 Jaao 799 268 2,225 404 1,230 226 1,098 457
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£3| 2021H0l= MRA AT Bz HHFU0| 1,098HUCZ =H| LIEtCH,

2016~2022'F ALO| 23l 49| 2070 M&A E 114 HA| 2021H0] Lrlst 1o

Z ZOIE|RACE
M&A HeliZH
A9 2071 52
=9 olgol ol ol mjQls7|Y L 2ok
1 3= ¢ 20174 FL 2 (%) Fte{ A 2(of HEI/ZEE
2 2z 8 2021 EIH (%) SHO|mHZ{ A A /oA
3 13z ¢ 20194 Ol AEIZH () R HEI/ZEE
4 7.58Y | 2022\ AL = 2I0|2StEARL|Q AY/RPG
5 6.08 & 20214 7}7| QAUEEQIHE EfmtAD|CIof ZHX/UE
6 4189 @ 2021 lojt BenX(2I3|E Xt Af) AEE|QIHE /Hoj|Ql
7 4,08 2 20184 22| 2 (1) AEULtCH M/ F
8 3.089 & 20214 SAA 2EFAHIOf o M/A-M0|C|of
9 2989 2 20214 SK Alasieo| AHSAH/SHA
10 278 2 2022\ xSkt ZE|EG XSk 71&X#
11 2,78 2 20214 SSGHE Hagzid=z/of M/ F
12 238 2 2019 AIUA(E) +OHY HZE/2LEE
13 2,18 2 20204 GC=dxrd A7 of FH[HI0] Hto|e/e|=2
14 2.08< & 20224 H2HHARC| R EEES ZHx/UE
15 1.88o 2 20214 otz 3| mA| FAagAA REI/HEE
16 188 @ 20214 5t J-HMHL L24/24Y
17 178 2 20214 FUADL|E| stojoty RHSAH/F R
18 1389 2019 ZHE2FY ZzoEldaE [Ot/E|ott=2
19 118 Y 2021 stotof {2 AH[0|A M| Ezoto] /3
20 118 Y 20214 Hlo|HHE =210t 2HX/=N
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@ M&A E&! CI202 0l4712) S0 112 FLh WK - AEER! MeAS] SES SAC}
BIX| T AELER! MEA 7148 AT 221, 914719 S0 112 2 Wl gl
OLt %2 S0 JECh7 |, SO CVC RER 7|, MAYK| =7t =2 MRA H|FO|
AT 3713 2O= Liefr,
ola7]el EMo| M2 (2491: 24, 9%)
At M&A
1) HA| 2016 2017 2018 2019 2020 2021 2022
516 E?) 39 54 58 65 118 150
HA|
(100%) (100%) (100%) (100%) (100%) (100%) (100%) (100%)
499 31 37 52 56 63 115 145
2
e (96.7%)  (96.9%)  (94.9%)  (96.3%)  (96.6%)  (96.9%)  (97.5%)  (96.7%)
X 17 1 2 2 2 2 3 5
siel
(3.3%) (3.1%) (5.1%) (3.7%) (3.4%) (3.1%) (2.5%) (3.3%)
127 5 14 15 8 15 41 29
o1
o147l (24.6%)  (156%)  (35.9%)  (27.8%)  (13.8%)  (23.1%)  (347%)  (19.3%)
2 389 27 25 39 50 50 77 121
JECH7IS
(75.4%)  (844%)  (64.1%)  (122%)  (862%)  (76.9%)  (653%)  (80.7%)
112 4 7 13 1 14 37 26
Hg
=amol QLT%)  (125%)  (17.9%)  (4.1%)  (19.0%)  (2L5%)  (3L4%)  (17.3%)
_EHE-
cve 404 28 EY) 41 47 51 81 124
REF
(783%)  (875%)  (82.1%)  (75.9%)  (8L0%)  (78.5%)  (68.6%)  (82.7%)
125 8 8 14 21 14 2 38
ot x|
242%)  (25.0%)  (20.5%)  (259%)  (36.2%)  (2L5%)  (18.6%)  (25.3%)
160 10 7 15 21 20 39 48
selwr e
3L0%)  (313%)  (17.9%)  (27.8%)  (36.2%)  (30.8%)  (33.1%)  (32.0%)
231 14 2 25 16 31 57 64
K|
(44.8%)  (43.8%)  (61.5%)  (46.3%)  (27.6%)  (4T.7%)  (483%)  (42.7%)
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214719 S40| T2 A= MRA AT WR HeHIUS 242 2}, f 7/ghe
8A 7i2H2

oo
Toh= 22 HAFA0| 7t6t= A2 =2 LIERRITE

=<

o2 2021HEE 2531, 214-7|H0| 7|l

]

ro

.Ilﬂl

5] Q1=7| 40| 7| el 22 MRA AT W HHEZ U2 JETH7| 2 6t +F2
E£7| LI, 0|S Ll 7| Y2t ShgdtH 7|2 2021 T 1,047,

20224 855210 = JECH7| 42 404A2(2021H), 217242 (2022'H) ChH| 22}
tH, 3.9 +EO = LIEFICE

fook SRR CVCE ERSt AL 712el MRA 2T B HziZ A2 2021 939

21 202214 8232102 S2HQI CVCE ER3IX| 942 2L 7|l 5842121(2021
1H),311242/(2022'4)0f| CHH| 22} 1.6HH, 2.6 == LEEFGCE

CH7 |t SBIEQI CVC ER 7|2 MRA 21T B 7{2liZ20| 312022 &7|H
=3
=]

olay| EM| = (E49l: o18)
thH M&A I_l:o.l- noii 7.|E|.|:I.OH4647

= HA| 2016 2017 2018 2019 2020 2021 2022
HH| 799 268 2,225 404 1,230 226 1,098 457
7| 1,640 140 5,323 1,122 5,180 72 1,751 855
ol 7|1
FECi71d 285 333 159 182 243 344 391 269
Hg 585 106 282 130 73 85 939 823
E2ltHo|
_HHEE
VC
kEQ 894 399 3,196 488 1,520 287 1,213 349
etd 2,452 820 30,546 393 3,965 359 1,555 653
A UK ag 770 124 389 210 384 51 1,457 640
EYUx| 377 245 171 439 58 265 716 262

9

BA
X

<l

4o

X2t 3R mQl7| o] FH| 7|H7HKIE 2la|st
st

= otl.
H Z2 olie S0 M&A 72l U0 R X2 &

46 MRA7el A2 2T QI+E 2l el+Xtt
Z, 100 FF X|9] HEE 2I8H XI2 30%E ofi43t
H

S2 ZFIX| k5
7

L
=

% rlo

P EXIAe| £X1F

| A
47 51621 5 18271(35.2%) 2 723 X127t A0{ 0|5 HIF L2 B MRA 23S MES

&
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Q14712 S40j mE (e151: o1

HEH MEA T "W {2 (ZLh)*

g HA| 2016 2017 2018 2019 2020 2021 2022
HH|(=LH) 430 268 202 187 240 232 739 434
71 696 140 279 163 200 71 1,047 855

ol 7|1
FECi7I 274 333 159 193 243 344 404 217
Hg 585 106 282 130 73 85 939 823

SEde

VC

kEQ 354 399 157 207 290 301 584 311
ebd 720 820 N/A 393 260 359 1,555 425
A UK g2 445 124 389 210 384 51 464 640
UK 351 245 171 120 58 280 742 264

122 QIR 8ol 7

1
o P el ez ME

el R0t B AHziZol 6.5
t

©
0
4
A
|0
Hu
T
Hir
k=)

48 MBAZIEEY HETL QI 18271 5
0| M2lsta Ql4xE7t 27|l

e
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(3 CVC EX7F M&AO|

0jXl= S

BIX] ARZOFHR CVC EXI7H 242 2O0fot MBA 27t et 2ofe] AHSS A
2o 24 21}, 2016~2022'H0)| 2T 2} A2 0FE CVC FXIA2F MRA Zi4= Ab

o[oll SAXCZ Rolsh MztatA7 Z LIEFRCH (&2t 7A12==0.64(p<0.001)).

o

0 o
rr
S
|0

MEA Zi=E J|EL 2, ZHX FOM0M 7he B2 MEA(582, 11.2%) 7 ZHHT,
HIO|2/2|=(3671, 7.0%), AR (35, 6.8%), =41/2141(302, 5.8%), ArSAH29
5.6%)7 FIZ OIRAL.

M&A 2¢| 571 Lt 20F X EF
PO ES H|g gz gz o3 ol M&A cve
= I(_’:i (%g) ks k3 OT'-.:)' h Extee EXt 29
(= (9!%-]) (—|L, ELH) = T TAM T
GBS 58 11.2% 572 529 7.0 1 2
Hjo|2/2|2 36 7.0% 328 328 10.6 2 1
A 35 6.8% 809 809 52 3 6
2A1/e|Al 30 5.8% 475 475 47 4 3
P> 29 5.6% 652 652 7.9 5 5
CHSOE CVC EXO| MEAOH Ch3t F3he Atmie 2150 MK| MEAS| EEto| CVC &
X7t & - ZENMO R Mot {02 LIEMRICE 24 CHAR2 2020~2022'F List =2
LH 7|do| LY AELER MRA 323717102, 0|52 MRA YA 147(Qi0] 2AH
EXt =2 Z2 3F W CHE AgAe 2418 £X} & (ie. AHHREA CVC) EE 2l
£7|Y0| EH £Xt 22 4% OF W CH2 AIGAZE EX16t £X12|ALie. SRIHC!
CVC)Q| £X} &50| JUAU=X| 2A3MCt
49 M9|EOFE CVC X147} JhR 2terst 2915 ofn|
50 QI4XITL Y7 IO AR Tk RBHBH0] £
51 2FA202014-2022'F ALO| & 333742] M&A 27t UACHD E 1 FHOL} O] = 32| 7|2l MRAS Eelst ZHo=2
0| 20N 10242 3217|219 MRAS H2IsH 2L 7|2fo| MEADHS 2A st
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(1) =88 71s (2) DBIMIA 715 (3) ExtdE et 715
CVCEXIE S6f To14712te] ]2/ CVC EXIE E8ff T|Q14:7|J0| &3t At AELEQQ| 7HK| mef, WISt 1 THary
R o] ot SSAINS ersfar o Fto| 7|4 /A | HEE WEAH & AlLX| AEots o Wt Htsol &
2o Aot Ee QISIHARIE L2 5 Tl st
UA &
=

=M Z1,2020~2022 A Ato| 2ot 323 49| M&A 72l & 157 74(48.6%)2 M&A
Hoil CVC FXp7t M&list o= HE 919 Al 7HK| 7|51t 2t#E A= LIEHCE

(1) CVC o] MESM J|5

17
27|40l ALiEM CVC 52 SR CVC HEIS Sdll X2 FXIE ot 2RE, 0]

]

[
w
N
w
rU
io
(&)
LA)
\

%)= M&A 0|0 21==7|Z0] m|el

= MEA HHE A0l = m[Ql4=7| 0l CHEt H==M(real option) 7|52t ZHAE

WO 2 mpotEICt,

(2) cvc 2| ol 715 : 100 74(323 742 31.09%)2 M&A O|Tof| 214=7|¢{0] |2l
| 20| £t AH20FS| CHE AEIE 0| CVC £XIE ot 222, 0l €4 7|

[

ESy
SHIE ZXotn MEt O|Ql7 | SME 2lot I A (market sensing) 7|

(3) cvC o] BRI LS 7|5 140 24(323 42| 12.4%)2 M&A O| Tof| 21==7[240] |
Q17| Y ah= TS CHE MY 20ke| AEFE 0| CVC EXIE Bt B2, 0l= CVCEAL

2SS S0 AEIEYO| JXIS YBSkn WIS, AILIXIS ot Hytsiol £xf

CHAPTER2. CVCEX7t M&AO| O|x|= Hsk 63



CVC MExfe}
M&A H2j| 22

HATECVCMEXHHIS

2020 38.1%
25.4%
2021 63.5%
40%
2022 41.4%

/o 26.2%

o1 Iol S MEXHSHR] ARARIS e
Ao} Ch2 ABtEQIol MEXH(CVCE) DAY 715)

W mlels7 (ol X1 MERHCVCS| HESN 7|5)

I T8 T2 Aeiole] Avt=glol MExt
(ovcel sxtelzizist 71s)

= A 2020 2021 2022
323 63 115 145
HH(ZUh)
(100%) (100%) (100%) (100%)
166 39 42 85
g
(51.4%) (61.9%) (36.5%) (58.6%)
157 24 73 60
%o
(48.6%) (38.1%) (63.5%) (41.4%)
17 2 10 5
L Tj9I47|2l0f X MR
M&A & CVC (Cveel g g 715)
SR 2E (5.3%) (3.2%) (8.7%) (3.4%)
1[914:7|940] &% HERSH 100 16 46 38
RIRLIBH S trel=of CtE
AEtERIO] HER}
(Cvcel opiMY 715) (31.0%) (25.4%) (40.0%) (26.2%)
&8 T2 tei=ofel %0 6 o o
AEtERI0] HER
EXlH2E713] L
(Cveel Sxteizast 71S) (12.4%) (9.5%) (14.8%) (11.7%)
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CVC MEXI0f| [HE MEA B HiiZ U] tHelS AT 21t CVC FAfete| 22ty

O] 2245 M&A H{2Z 0| Z7F5t= A= LIEHIILY.

CVC SRt BHRIE|X] 22 MBA 20| TR HeHZAE 19924210]Lt, M&A 0|0
CVC EAPL & ZFH RO ME 39, B H2H3 0| 68521210 34t S7KH

=
Lt OIS CVC FAtel 2t 7|52 2 S H Of2fiof ZiTt.

(1) cvcel HE2H 715 MRA T m|Ql4=7| ol Z|F CVC FAHE M&list 32 MRA
T HE A2 1,959 4= JHY EA| LEIG S, Ol= CVC £Xtet 2| X| 8

2 MRA T 72 ZFU(1992421)2] 9.8HH £~FO|Ct.

(2) CVCOl DRIHIA) 715 : MBA T TIQI47|210] 43t Atef Hofo| T2 AEER0)
CVC EA1Z A3t 22 MRATZ H2HZ U2 57512102 CVC SAte} EHeie|x] o

= MEA B H2liZ el 2,981 s~F0|Ct

(3)cvCel EXtHZ Y=t 715 : MRA T L|Ql4=7| Yt TS CHE A2 0k AELEY
Ol CVC XS et 222 MRA T HE U2 287ARU O = CVC FXtet 2L

X| 952 MRA BT 72HZ 9| 1.48 £=FO0|C},

CVC MEXIQ} (H9]: ofgl)
M&A " el S

s HH| 2020 2021 2022

T (=LH) 519 232 739 434
s 199 135 228 209

US 685 288 874 625

mjol47| 20l S HERBHA]
SQLX|Bt Bt Arei2of
CHE AEtERio| MExt
(cveel oMy 7ls)

575 342 888 295

T Che ddRorel
AEE YOl MEX} 287 121 412 150
(Cveel Exrigyet 71s)
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a
[: 4, %)

b

(

B CVC MEXZ}

K|St F2 CVC EXt} Mels MEAS| H|ZO0|

5| X3t
IX|Q1 B 29.6%2| M&A7ZCVC

=

[e]
0f CVC £XIE S8l M&AR} 2

q

(i

Q}%
|

OF UX|0j| 2} M&A T CVC X} MH

b

| WO 2 LIEGIT.

X =7t
Az

2

ol
=
=
LIt ALK = B, HEX|A0] H|

7|40l o|n|
St
=

&t

CVC MEXIIL

Q|

[

[

ItotE A2 LIERLLCE M E0F
clof

[

[

§

H=20fof| CHel 00| EYE 2/t AU7| 2 A

Of XFO|7F AEKR| ML
M&ATt CVC EXtet

=
S
.
o

CVC MEXI9}

HH|

Hr

100

rd
ol

147
(100%)
68
(46.3%)
79
(53.7%)
(4.8%)
41
(27.9%)
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