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PPF Telecom Group placed Eurobonds for € 500m

PPF Telecom Group B.V., the holding and management company of a leading
telecommunications group operating in several CEE countries, successfully placed a seven-
year senior secured EUR 500 million Eurobond (the “Bond”). The Bond matures on
29 September 2027 and carries fixed annual coupon at the rate of 3.250 per cent. The Bond
is expected to be rated Ba1 by Moody's, BB+ by Standard & Poor’s and BBB- by FitchRatings,
in line with PPF Telecom Group’s corporate credit ratings.

Following a day of investor marketing, PPF Telecom Group withessed strong demand from
high-quality international investors with over 90 accounts engaged on a new offering.

Initial Price Thoughts were released at 3.500% area for the new seven-year offering and
investors were advised to expect a EUR 500 million placement. The orderbook momentum
was positive and it allowed PPF Telecom Group to release guidance and to revise the price
down further to ultimately price the new 7-year transaction at a yield of 3.375%.

The issue achieved an attractive distribution, selling primarily into asset managers (80%) with
most of the demand coming from the UK (33%), Germany (27%), France (13%), Switzerland
(7%), Nordics (3%) and Benelux (3%).

“Despite the restrictions brought about by the pandemic, we maintain an ongoing dialogue
with the market”, commented Katefina Jiraskova, CFO of PPF Group. “Our fourth offering
within eighteen months, issued on the backdrop of sound financial results for the first half of
the year, has received a strong support from a diversified group of international investors.
With this long bond we further develop our yield curve and extend the maturity of our credit.
All net proceeds from the Bond will be used for repayment of the existing bank loan facilities
of PPF Telecom Group.”

Crédit Agricole CIB, Raiffeisen Bank International, Société Générale, UniCredit Bank acted
as Joint Global Coordinators and Joint Bookrunners, and Bank of China, BNP Paribas,
Commerzbank, HSBC and PPF banka as Co-managers.

For more information contact:
PPF Telecom Group B.V.
Investor Relations
ir@ppftelecom.eu
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NOT FOR RELEASE, PUBLICATION OR DISTRIBUTION, DIRECTLY OR INDIRECTLY, IN OR
INTO THE UNITED STATES OR TO U.S. PERSONS (AS DEFINED IN REGULATION S UNDER
THE U.S. SECURITIES ACT OF 1933, AS AMENDED (THE “U.S. SECURITIES ACT”)) OR IN ANY
OTHER JURISDICTION IN WHICH SUCH RELEASE, PUBLICATION OR DISTRIBUTION WOULD
BE PROHIBITED BY APPLICABLE LAW

FCA/ICMA stabilisation applies.

MiFID Il professionals/ECPs-only/No PRIIPs KID. Manufacturer target market (MIFID Il product
governance) is eligible counterparties and professional clients only (all distribution channels). No
PRIIPs key information document (KID) has been prepared as not available to retail in EEA or the UK.
This announcement is confidential and solely for the use of the person it is addressed to and its
advisers. Release, transmission or distribution to any other person is prohibited. The distribution of
this announcement and other information referred to herein may be restricted by law and persons into
whose possession this announcement or such other information comes should inform themselves
about and observe any such restriction.

This announcement does not constitute or form part of any offer to purchase, a solicitation of an offer
to purchase, an offer to sell or an invitation or solicitation of an offer to sell, issue or subscribe for,
securities in or into the United States or to U.S. persons (as defined in Regulation S under the U.S.
Securities Act) or in any other jurisdiction. No securities mentioned herein have been, or will be,
registered under the U.S. Securities Act, or any state securities laws or other jurisdiction of the United
States and no such securities may be offered or sold in or into the United States absent registration or
an applicable exemption from, or in a transaction not subject to, the registration requirements under
the U.S. Securities Act and any applicable state or local securities laws of the United States.

This communication is only addressed to, and directed at, a limited number of persons in member
states of the European Economic Area (“EEA”) or the United Kingdom who are “qualified investors”
within the meaning of Regulation (EU) 2017/1129 (“Qualified Investors”). In addition, in the United
Kingdom, this communication is only addressed to, and directed at, Qualified Investors who (i) have
professional experience in matters relating to investments and who fall within the definition of
"investment professionals” in Article 19(5) of the Financial Services and Markets Act 2000 (Financial
Promotion) Order 2005, as amended (the “Order”) or (ii) are high net worth entities, unincorporated
associations and partnerships and trustees of high value trusts as described in Article 49(2)(a) to (d)
of the Order, or (iii) are other persons to whom this communication may otherwise lawfully be
addressed and directed (all such persons together being referred to as “relevant persons”). This
communication must not be acted on or relied on (i) in the United Kingdom, by persons who are not
relevant persons, and (i) in any member state of the EEA other than the United Kingdom, by persons
who are not Qualified Investors. Any investment or investment activity to which this communication
relates is available only to (i) in the United Kingdom, relevant persons and (ii) in any member state of
the EEA other than the United Kingdom, Qualified Investors, and will be engaged in only with such
persons.

Nothing in this communication shall constitute an offer to sell or the solicitation of an offer to buy
securities in any jurisdiction in which such offer or sale would be unlawful. Any offering of securities
will be made by means of one or more offering documents, which will contain detailed information
about the Issuer and its management and financial statements. No action has been taken in any
jurisdiction that would permit a public offering of the securities to occur in any jurisdiction.

A rating is not a recommendation to buy, sell or hold securities and may be subject to revision,
suspension or withdrawal at any time by the assigning rating organisation. Similar ratings for different
types of issuers and on different types of securities do not necessarily mean the same thing. The
significance of each rating should be analysed independently from any other rating.

RESTRICTED - 2/2



