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e& PPF Telecom Group publishes 1H 2026 consolidated interim 

financial accounts 

e& PPF Telecom Group B.V. (“e& PPF Telecom”), a telecommunications operator and infrastructure 
company active in four countries across central and south-eastern Europe, delivered robust financial 
performance in the first half of 2026.  

Key performance indicators: 

▪ Consolidated revenue rose by 14.2% year-on-year to EUR 1.3 billion 

▪ EBITDA1 reached EUR 625 million, up 13.6% year-on-year, with positive contributions from all 
markets. 

▪ By end of June 2026, the group had 12.1 million mobile subscribers (incl. M2M), 1.3 million fixed 
broadband, and 1.2 million pay TV customers.  

▪ Capital expenditures excluding spectrum costs were EUR 190 million, representing 14.7% of 
revenues.  

▪ Net leverage remains within the Group’s published financial policy. 

▪ The acquisitions of Serbia Broadband in April 2025 and UPC Slovakia in April 2026 contributed to 
the growth in fixed subscriptions, revenues, and EBITDA.  

Balesh Sharma, CEO e& PPF Telecom commented: “The first half of 2026 represented another period 
of strong execution for e& PPF Telecom, delivering double-digit growth across both revenues and 
EBITDA while maintaining disciplined investment and a healthy balance sheet. These results reflect the 
strength of our diversified footprint, the growing demand for high-quality connectivity and digital 
services, and the dedication of our teams across all our markets. We also continued to strengthen our 
broader position thanks to the successful integration of acquisitions and sustained investment in next-
generation networks and customer experience.” 

“As we look ahead, the group remains focused on creating long-term value for our customers, 
shareholders, and communities. That means doubling down on our focus on postpaid customers and 
additional progress on our multi-play proposition at the core of our offering.  Alongside our financial 
performance, we continue to advance our sustainability agenda and strengthen the resilience and 
efficiency of our operations. The innovative application of AI across our business, combined with 
responsible investment in digital infrastructure, will help us deliver smarter services, improve operational 
performance, and support sustainable growth across the region.” 

About e& PPF Telecom Group  

e& PPF Telecom Group is a major telecom provider in Central and South-eastern Europe, driving digital transformation 
and improving connectivity through innovation and strategic investments. e& PPF Telecom Group focuses on high-

 
1 Operating profit excluding depreciation, amortisation and impairments 
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quality networks and superior customer experience and was formed in 2024, benefiting from the global scale of e&, 
the majority shareholder, and the know-how and experience that PPF has in the region.  

www.eandppftelecomgroup.eu  

For more information, contact:  
e& PPF Telecom Group B.V.  
Investor Relations  
ir@eandppftelecom.eu 
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