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INTERNATIONAL CHURCH OF THE FOURSQUARE GOSPEL

- HONG KONG DISTRICT LIMITED
Payment for purchase of property, plant and equipment

Net cash generated from operating activities
Increase in long term fixed deposits

Statement of Cash Flows
For the year ended 31 March 2018

Operating activities
Investing activities

(13,960,056.53)

(3,943,752.53)

Net cash used in investing activities

Financing activities

(802,000.00) 5,843,000.00

T

(Repayment)/Inception of loan and advance, net

—~
o
8 o
[~
2 2
=1 <
o Wy
-+ [=3
- ™
v o

o
gil =
g‘ o8
g ]
g‘ ey
gil =

Net cash (used in)/generated from financing activities
Net increase/(decrease) in cash and cash equivalents

26,724,071.02

24,418,636.60

Cash and cash equivalents at beginning of year

24,418,636.60

25,434,765.59

Ta

Cash and cash equivalents at ending of year

The accompanying notes form an integral part of these financial statements.

INTERNATIONAL CHURCH OF THE FOURSQUARE GOSPEL

- HONG KONG DISTRICT LIMITED

Statement of Changes in Funds
For the year ended 31 March 2018

: Social
General FMTI Mission Welfare Relief School funds concern funds
fund fund fund fund fund (See note 9) (See note 9) Total
HKS HKS HES HKS HKS HKES HKS HKS
At 1 April 2016 45,387,704.05 147,350.72 585,164.84 567,458.68 308,575.20 5,542,034.82 4,542,884.26 57,081,172.57
Total comprehensive
income for the year 4,985,802.21 - - - - - 788,206.97 5,774,009.18
Transfers (514,296.80) 472.17 (110,276.77) 3,091.40 22,500.00 31,458.21 567,051.79 -
At 31 March 2017 49,859,209.46 147,822.89 474,888.07 570,550.08 331,075.20 5,573,493.03 5,898,143.02 62,855,181.75
Total comprehensive
income for the year 2,918,951.82 - - - - - (3,044.5T) 2,915,907.25
Transfers (143,997.08) 678.06 (1,281.54) 3,527.00 (51,167.70) 37,778.57 154,462.69 -
At 31 March 2018 52,634,164.20 148,500.95 473,606.53 574,077.08 279,907.50 5,611,271.60 6,049,561.14 65,771,089.00

36 HERH2017-2018 FERTIFRS
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Totai

HES
4,542 884.26
788,206.57
567,051.79
,143.02
(3.044.57)
154,462.69
6,049,561.14

5,

Flag day
1,666,302.35

418,027.90

576,502.95
2,660,833.20

2,084,330.25

Lump sum
HES
364,336.90
364,336.90

financial
vigbility fund ~ grant reserve
1,705,286.92

260,000.00

£8,499.95

2,053,786.87

260,000.00

(482,454.16)

(364,336.90)

Long term
1,466,995.81

126,298.04
60,523.94
60,413.50

24723588

186,821.98

478,478.27

47847827

(391,809.37)
86,668.90

100,000.00
(100,000.00)
189,600.00

18%,600.00

475,380.93

475,380.93
475,380.93

135,176.80

135,176.80

(72,776.80)
62,400.00

469,616.02
14,551.90
484,167.92
11,941.60
496,109,52
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At April 2016

Surplus/(Deficit)
for the year
general fund

At 31 March 2017
for the year

Transfer from/(to)
general fund

At 31 March 2018

Surphus/(Deficit)
Reallocation

(x) Movement and breakdown of social concern funds are as follows:
Transfer from

f ) Social concern funds (continued)

9 ) Funds (continued)

INTERNATIONAL CHURCH OF THE FOURSQUARE GOSPEL

- HONG KONG DISTRICT LIMITED

Notes to the Financial Statements
For the year ended 31 March 2018
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INTERNATIONAL CHURCH OF THE FOURSQUARE GOSPEL - HONG KONG DISTRICT LIMITED
NOTES TO THE ANNUAL FINANCIAL REPORT
FOR THE YEAR ENDED 31 MARCH 2018

8. ANALYSIS OF RESERVE FUND

Income

Lump Sum Grant

Fee Income

Central Items

Other Income

Interest Received

Rent and Rates

Long Term Financial Viability
Total Income

Expenditure
Personal Emoluments
Other Charges

Rent and Rates
Central Items

Total Expenditure

Surplus/(deficit) for the Year
Less: (Surplus)/deficit of Provident Fund

Surplus/(deficit) b/f

Less: Adjustment with SWD (ref.: SWD SF/SAS/4-

65/105(488) date: 14 Aug. 2018)
Refund to Government
Add: Recovery from SWD
Add/(Less): Deficit transfer to Long Term
Financial Viability

Surplus/(Deficit) c/f

Notes:

Lomp Sum Additional Rent and Central
Grant Allocation Rates Items Total
(LSG)
HK$ HKS HKS HK$ HES
7,212,384.00 0.00 0.00 0.00 7.212,384.00
43,175.00 0.00 0.00 0.00 43,175.00
0.00 0.00 0.00 0.00 0.00
684,258.57 0.00 0.00 0.00 684,258.57
note (1) 178.77 0.00 0.00 0.00 178.77
0.00 0.00 160,150.00 0.00 160,150.00
0.00 260,000.00 0.00 0.00 260,000.00
(a)__7,939,996.34 260,000.00 160,150.00 0.00 8.360,146.34
7,116,162.75 0.00 0.00 0.00 7,116,162.75
1,256,805.85 0.00 0.00 0.00 1,256,805.85
0.00 0.00 165,876.00 0.00 165,876.00
0.00 0.00 0.00 0.00 0.00
(b) "8.372.968.60 000 165,876.00 0.00 8.538.844.60
(a)(b) (432,972.26) 260,000.00 (5,726.00) 0.00 (178,698.26)
49,481.90 .00 0.00 0.00 49,481.90
(482,434.16) 260,000.00 (5,726.00) 0.00 (228,180.16)
note 2 0.00 _%,053,?36.87 (4,594.00) 0.00 2,049,192.87
(482,454.16)  2,313,786.87 (10,320.00) 0.00 1,821,012.71
364,336.90 (364,336.90) 0.00 0.00 0.00
0.00 0.00 (6,931.00) 0.00 (6,931.00)
0.00 0.00 11,525.00 0.00 11,525.00
118,117.26 (118,117.26) 0.00 0.00 0.00
note 3 0.00 1,831,332.71 (3,726.00) 0.00 l=82_5_,6_0_6.71

1. Interest received on LSG and PF Reserves, Rent and Rates, Central Items, Special One-off Grant is included as one item under LSG.

2. The level of LSG cumulative reserve, being Lump Sum Grant surplus ¢/f and cumulative interest received c/f, will be capped at 25% of the
total of the NGO's operating expenditure (excluding PF expenditure) for the year,
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3,840.00
12,603.00

7,668.00
8,738.00
51,013.36

(e) Advertising
(f) Audit fee

13,885.00

(g) Staff training

4,482.40
47,314.88
12,594.00
663,358.53
70,239.80
2,350.00
41,325.00
7.260.40
54,103.31

3,787.50
49.127.17
13,926.50
809,127.00
80,312.20
3,991.00
55.811.60
8,644.40
64,960.46

(k) Group or activity or programme expenses

(1) Minor Purchase

(1) Printing and stationery
(m ) Sundry expenses

(j) Newspaper and magazine
(n) Repair and maintenance
(o) Travelling expenses

{h) Cleaning material
(p) Insurance

3,500.00

3,300.00

(q) Membership fees to agency

1,033,819.34

1,256,805.85

TOTAL
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Annex 1
SCHEDULE FOR RENT AND RATES
ANALYSIS OF SUBVENTION AND EXPENDITURE FOR THE YEAR FROM 1 APRIL 2017 TO 31 MARCH 2018
Name ofNGO: INTERNATIONAL CHURCH OF THE FOURSQUARE GOSPEL - HONG KONG DISTRICT LIMITED
Subvention Actual Surplus / Surplus / Deficit
Subvented | Released |Expenditure| Surplus Deficit | (Deficit) | Surplus | (Deficit) | (Deficit) | Recovery for
Unit Code and Name Element | (Notel) | (Note2) | (Note3) | (Note3) BIF CIF C/F C/F the year
$ $ $ $ $ $ $ $ 3
3910 - Lung Hang Church Elderly Centr{Rent 16,740 13,716 3,024 1] (9,095) 0 (6,071) 6,071) 9,005
: Rate 13,583 11320 | 2263 0 5450 2,263 0 2,263 (5,450)
Total 30,323 25,036 5,287 0 (3,645) 2,263 (6,071) (3,808) 3,645
3912 - Kin Sang Church Elderly Cente |Rent 122,760 122,760 o 1] 0 0 V] 0 V] ~
Rate 10,154 9,800 354 0 1,481 354 0 354 (1,481)
Gov't Rent 8,438 8,280 158 0 (2,430) 0 (2,272) (2,272) 2,430
Total 141,352 140,840 512 0 (949) 354 (2,272) (1,918) 949
\Grand Total 171,675 165,876 5,79¢ 0 {4,594) 2,617 (8,343) (5,726) 4,594

Less: Recovery from SWD for 2016/17  Rent & Rate {9,095)
2016/17  Rent & Rate (2,430)
Total Recovery From SWD during the current year (11,525)

Net Gov't Release For 2017/2018 160,150

1. The figures are extracted from the paylist during the year plus subvention released in late March of

the financial year or immediately after the financial year end.
2. Rent includes all kinds of rent such as PHE rental, private rental, carpark rent, management

fee, building maintenance fee and Government rent.
3. Surplus/Deficit for each element represents the difference between subvention released and

actual expenditure.

TTERE2017-2018 FEETIERS 49



grozisndny gz 1 akQ grozisndny ¢z aleQg

qdaq wsouo) $901A 198 AlI9pPIH JO
[eI00S JO JOOAUN  :  OWEL  FOURUIOD JUIWITEURA JO UBULIEBY) O
UeAL oMY UBMY I ouwEeN nex ey ueyd) I SWEN

) g VY e

N

[LTEETERT (g + V¥ =0) Jeak [eroueuy 1Xou 9y} 0} PIesmIo} DaLLED souejeg| A
(9T'L1T°811) :(gl) seak o1y SuLmp juads UOHEDO[[Y [EUONIPPY jJO Junoury| -Af

L6'6VP6V6'] (I +11- 1 =¥) [a101-qng

00°000092 1234 8y} 10J PaAIa031 UONEIO[Y [BUCHIPPY JO Lmowry|[ IIT

L6'6P1689°L 1§/q UONEIO[[Y [EUOHIPPY 343 JO JUTOWE JO J0UReq JON
(069£€%9¢) JA1389Y DY 01 JJsuen sso| [

L8'O8LESOT PTeAI0] 14BN01q UONESO[[Y [EUOTIPPY 1) JO JUNOWR JO aouefeg| 1|

$
810Z/L10T

Uol[[itt p5°C§ -UOHEDO[[Y [BUOHIPPY JO JUNOWE [E10],

QHLIATT LOTILSIA ONOZ ONOH

- TddSOD TAVNOSANO: THL 20 HOUNHD TYNOLLVNIYLLNI :0DN Jo sueN

£ Xauuy

81/L10C 40 ¥VHA TYIONVNIA HHL 4Od

NOILVOOTIV TYNOLLIAAV IHL 40 IS0 JHL 40 STV.IAd

f= =
[=]

]

AR#52017-2018 FEE T1F!

o
imz!
=

i

50



REEERIER
HETHRRSEIRE:

#HZE2018FE3/8318 EEE TN L BEREEE$21,998.95% 8% -
EEERMTERFUB 2 L ABEETENIRNMBESE r Wity 2R
2018/2019 BTN EE RO BRIRRER ©

FEEEXEINLFEEHR:

HZE2018E38318 ' IEEHETITHNLNETRIEB $225,236.93° i
BERR2010FE28 1828 MIRFMIOERISENET  ZHFEN
10% 8%, 15% BYHLER ©

P BRERARNEA

WIBB2010F 2 RS BB/M > £22018F3RF318 » MIBHIEEE
Ee (ITBIRP)E$1,831,332.71 WERBIRAKBELEEFZ0915RIZBINE
= HIBERE/AZERBIMETHE NG @ £EBNEERMEL
RPCIRY PGSR > RSEHRERBEUBEBITHE NGRS o Itk 2
2018 3R318 @ WIStV BZRIRERIRBERSE o

TTERBKE2017-2018 EETERS 51



BRI Donation Form

RERRIBENE AL REENSESEEERYE A
£ ERIIE -

| would like to support the Elderly Service provided by the
International Church of the Foursquare Gospel - H.K. District by
making a donation of $

M Name: e Mr /ZZEMs
#hilk Address:

EEE Tel: BH Fax:

B 5% Donation Methods

4 Elifr2F By Cheque
IR1TB%8 Bank Name:
ZeE% Cheque No.:
BEFER BENSEEEEBREERAT
Payable to “I.C.F.G. Hong Kong District Ltd”
d BEBAFO Direct Bank-in Donation to
S oniR{T BEA : 015-229-10-14072-6

fiwsT Note

1. BEANAXREREGZEARTERNBFONTBESBILEPL 203E - WEBGER
BALAEBRLO @ OBERBRIBITERIIEBEE 2697 3305 E4AE °
Please mail the completed form, together with your cheque or pay-in-slip, to 203, Lung
Hang Estate Community Centre, Shatin, N.T. Donations with bank pay-in-slips can also be
sent to us by fax 2697 3305.

2. — BN LIBMOEAZELIBRIE + WoJePsEI0RFRIE ©
Donation receipts will be issued to donations of $100 or above, and donations of $100 or
above are tax deductible.
INIB 838 Please issue a receipt to:

ZEQETMRE @ BV REZABENREAZGABRBRRZLBRNIB A » WEEIESHANENERN2E

ABR - BNNEATREE o

We would like to assure that all information gathered will be treated in strictest confidence, and for issue of
donation receipt and internal use only. For access to or correction of your personal data, please feel free to
contact us.
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