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2017

EQUIPPED Al ESTABLISHED TO SUPPORT
ANACAP FINANCIAL PARTNERS'
INTERNAL PE AND CREDIT FUNDS

About Us

TEAM GROWS TO MORE THAN 30
STAFF, PROVIDING FULL-SERVICE

Formed in 2017, Equipped Al is a global analytical intelligence RESEARCHAND ANALFTICS

and software company that works with leading real estate, 5020
infrastructure and private equity/credit investors. EQUIPPED SPLITS OUT FROM ANACAP
TO FORM WHOLLY INDEPENDENT
Our team was built from within an alternative investor, and we EEE'D'\l‘TESsEAANNDDTF?Eit"EE?ARTTEEXTERNAL
knqw flrst—haqd that data can be a strategic asset to surface INVESTORS ACROSS EUROPE
actionable insights and ultimately drive superior returns.
2021
To help our clients achieve this, we combine and ESE@E[E?%EY&FUSEQ\E??)SUEI\E UIEICINS
to produce and deliver not only clean, structured SURPASSES 50 STAFF.
data but also a fully flexible software intelligence platform
(Minerva) across the front and middle offices. The combination 5022
of the two provides a single source of truth across the EQUIPPED SYSTEMS TRACKING MORE
organisation, enabling advanced analytics, scenario modeling, ;gA'ggaﬁﬁ’rgl%'ENT ASSETS ACROSS
. Ir
bespoke dashboards, automated reporting, workflows and
more.

equipped
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Significant directly applicable
experience across the alternative
investment landscape in multiple
geographies

>€50bn

TOTAL FACE VALUE

900,000+

LOANS TRACKED

75,000+

ASSETS TRACKED

30

SERVICER
INTEGRATIONS

2

EUROPEAN
COUNTRIES

\JAnaCap

Financial Partners

Sector — Private Equity, Real Estate,
Debt Management

Remit - End-to-end data management,

portfolio monitoring and investment
analysis

-
BLAZEHILL

Sector — SME Speciality Lending
Remit — Loan monitoring dashboards,
borrower portal, statement generator

== veld
@ capital

Sector — Private Credit, Real Estate

Remit - End-to-end data management,

portfolio monitoring and investment
analysis

John laing

making infrastructure happen

Sector —Infrastructure

Remit — Asset Management, Pipeline
Monitoring, CRM, Investment
Committee & Fund Reporting

Xcapital

§‘SUNDHEDS
2[SIKRING (g

jobandtalent

w

MI||EIS

belasko.

AMITRA

Sector — Non-performing portfolios,
Real Estate

Remit - Data management, portfolio
monitoring, cash reconciliation

QUILAM

CAPITAL

Sector — Specialty Finance
Remit — Portfolio monitoring
dashboards & investment analysis

AFE

Asset Solutions

BANQUE

equipped
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What is Minerva? Mmine

: : - i : Minerva launched in 2007 and has
Minerva is an award-winning digital platform built for been in continuous development ever

|nvestr|ner:;c .projlejssmnalslbyfmvestment pr.ofessmE:\ll to bg a since. It is the foundation upon which
Ce”tra € d'”te v f]alt ormm, at“to'g‘attt'”g S eretan ﬂft.a our clients run their multi-fund, multi-
capture and analysis to help investors better understand their asset, global PE & Credit strategies
portfolios and make smart informed decisions.

Minerva offers huge operational efficiencies, freeing up staff to
focus on value-add activities; it is a robust scalable platform, 1 5 + yea 'S
ensuring operational excellence across the core business

functions.

A 500+

ACTIVE USERS

IN CONTINUOUS DEVELOPMENT

‘PRIVATE EQUITY WIRE
EUROPEAN AWARDS 2022

Most Innovative Technology

equipped
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Mminervo

Our modular, digital
intelligence platform
providing actionable
Intelligence at your

fingertips

Pipeline

© Equipped Al 2023. All rights reserved

Investment
Committee

L]

 Securely hosted in Microsoft Azure

Client data is held in separate databases
Accessible from any device and location via 2-factor authentication
Operational integration with clients existing systems infrastructure

* Fully customisable user interface

CRM Granular Portfolio Investor Compliance &
Credit Monitoring Relations ESG

go| [l 2 (s 8

equipped
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MinNe
Fully customisable user interface &

workflows

Operational integration with client’s
existing systems

Easy to navigate & user friendly

Accessible from multiple devices
including mobile and tablet

Provides operational efficiencies,
greater control & clarity

Scales effortlessly

Minerva is your “digital gel”, consolidating data and
workflows from across the firm onto a unified portal,
hosted in the cloud and accessed anywhere, anytime.

equipped

ANALYTICAL INTELLIGENCE



MiNerva Modules and Sample Options

Origination

* Advisor relationship tracker
« Company screener

* Lead review tracker

* Data enrichment

Pipeline Management

» Customised pipeline reports
* Pipeline analysis

» Automated reporting

* Resource management

Investment Committee

* Approvals tracker

* Document automation (previous minutes,
question log, budget requests, etc)

* Investment checklists

» Customized workflows and gatings

« Budget tracking + Invoice approval

* Dead deal costs

Portfolio Monitoring

«  Monthly/quarterly/annual accounts

« Portfolio and fund reports
(PDF/PPT/Word/Excel)

«  Weekly/daily KPI dashboards

*  Bespoke MI dashboards

» Portfolio company portal for data
submission

« Strategic objective tracking

Compliance

« PA trade approvals + stop lists
«  Gifts & hospitality reqgister

« Company directors register

» Deal insider lists

« Compliance declarations

ESG

* Questionnaires + scoring
«  Metric tracking and reporting

Fundraising

« Fundraising reports

* Investor engagement tracker
* Invest tear sheets

* Roadshow planner

* Investor analysis

CRM

«  Office 365 integration

« Address book synchronisation
« Automated meeting tracker

* Activity feeds

«  Custom workflows + reporting

Intranet

« Personalised landing pages

* Internal announcements

+ Key documents + knowledge management
* Questionnaires / polls

* Integrations with HR systems



Customer Relationship Management

Built for you

Our CRM module is highly configurable. Fields,
s e steet 200 s Swoet business rules, workflows and security can all be
Street 2 + Add o .
S T - customised to meet the specific needs of each of
Overview - Activi S . . . .
coam T o o o, o, o - v yourteams: Oﬂg”’]a‘uonl |ﬂveStO|’ Relatlonsl
investment SN - . . .
) [— M@ Meetng @) PhoneCal @ Portfolio, Finance, Operations, etc.
el cro
= | R— .
through nej Contact Details Christian Penn oo 10 ll ___________ r ip
investment Oceanic Airlines el
b ller@ w q Q
company e 5 maNkA Office 365 Integration
Website 07090656252 ‘. ::': K:':‘_‘ B4 private equity heads for its besi-ever fundraising year in the secondary market £ @cens
Primary C . ) arr: ° 1ns: rivate Equity News, 17082020 4 anal St . .
AnaCap O u] +45 4046 3326 peeanc Annes T.Capital'sinternali;:lzl Partners VIII , which is nearing its target of $9bn, and Alpinvest Pariners ' | __'F‘Cfir-lf‘élfli% Ca th re meet' ﬂg ﬂOteS a ﬂd aSSlg ﬂ fO| |OW_U p
Secondaries Program VIl and Goldman Sachs AIMS Private Equity’s Vintage Fund VIII, which are v o 0 .
Has Teams | Skyp KP1 Definiti{. respecively sceking S5bn and $7bn. AN actions. Minerva can also connect to your Office
Relation as éms € Moana Aguilar National Monument 0 0 0
N o ausiness Oceanio Aines | sequoia in talks] meestor Oerviow | 365 enwrpnment, allowing you to autom’atlcally
e s | e — « 1 synchronise contacts, meetings an'd emails
o0ana Aguilar ian. Lexington p4 mvestor Type und of Funds v
First Name Oceanic Airlines 2:31 Col:-erCag;ilal.FL Relationship Existing - ge;\/\/eznbOUHOOk and Mlnerva/ Usmg rU|esetS
Last Name Consultant +Add erine OU.
Company Call: DS Sul Palamon nets 1 y y
Job title ,_Ceq_‘ih??ian:_‘w”e Frivate Equity Infematio Bitesize & AUM
peeanic Amines Last summer Goldm
B Lacota Wheelg AUM (m) 65000 US Dollar . o .
Reporting and Notifications
Relationships Investor Appetite - : . '
AnaGap owner Wheeler Lacota Fund type Fund Coinvest Track activity across your organisation with feeds
M&A Adviser O PE Ves v ves - o .l
canaicate 0 o and reports. Build custom reports to track specific
es w  Unknown w ... . . . .
investorContzet 1 Secondaries - . initiatives. Receive reminders for follow-up items.
CIF -
Notes
She is the CFO. Joined the company in 2018. Formerly of Artic Air O d
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Pipeline Management

Track deal progression and key
milestones. Manage deal teams and
resourcing. Conduct post-mortems on
killed deals.

Pipeline Analysis

Interactive pipeline analysis dashboard.
Drill down by deal manager, sector,
geography, deal size, etc. Track deal
manager activity and pipeline progression
statistics.

Pipeline Reporting

Scheduled and on-demand pipeline
reports including completions and priority
deal metrics. Outputs are fully

customisable and can be generated in PDF,

Excel or PowerPoint formats.

Deal Pipeline Management

Completion

Themis
Monext
MNunc viverra imperdiet enim. Fusce est. Vivamus a

MONEXT

tellus
Priority

Larissa
Borderfree Limited
Pellentesgue habitant morbi tristique senectus et nefus

Pipeline

Hermione

Aevi International Gmbh

Etfiam eget dui. Aliguam erat volutpat. Sed at lorem in
nunc porta tristigue

[Civisian Lty | Toch Erbier Srvie

Bertha
Lazard Asesores Financieros Sa
Proin nec augue. Quisgue aliguam tempor magna.

Pellente=gue habitant morbi frisfigue senectus et netus et

Developing

Achilles

W.P. Carey & Co. Limited

Etiam at ligula et tellus ullamcorper ultrices. In
fermentum, lorem nen cursus perttitor, diam urna accumsan
lacus, sed interdum wisi nibh nec nisl. Ut tincidunt volutpat urna

| Adam | lreland | Payment |

Anchises
Torch Partners Corporate Finance Limited
In hac habitasse platea dictumsi. Suspendisze polenti.

malesug|
Deirdre General Financials

et malesuada fames ac turpis egestas. Proin pharetra nenummy
pede. Mauris et orci Details
| Adam | Germany ] Other Financial Technology | Project Name* Mizar
Project Type* Capital Deplo
Ursula auctor a
Burlington Credit Limited Country* ltaly
R R S TS G ETeTs (S R T R T e Sector I L
nonummy Sub-sector
| Adam [ ¢ # Deals originated by Sec| originated
10/05/2021 - 10/0572022 Originated by
Process*
pretium m Energy
eleifend. | 43 (15.2%) Deal Description
Tech-enabled platform for claim|

Mining B
50 (17.7%)

Transport g
65 (23.0%)

£10m EBITDA

European expansion sirategy

T 17

2000 2010 2011 2M2 2013 204 2015 2016 2017 2018 2019 2020

dales.

n Del Riesgo Sa
jalesuada. Praesent
risque, dapibus a,

yment -

# Deals by Enterprise Value, by Year
02M1/2020 - 02711/2021

HHE
i

HH IIHH 4

n

@ <0-100 © £100-250 @ £250+

equipped
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m|ﬂe DEMO Private

Pipeline Statistics

Deals originated by Region
10/05/2021 - 10/05/2022

Pipeline Statistics & Analysis

Equity ~

# Deals originated by Sector
10/05/2021 - 10/05/2022

From 10/05/2021 To 10/05/2022

# Deals by Enterprise Value, by Year
10/05/2021 - 10/05/2022

Energy -
43(15.2%) .
UKE Ireland - A‘ ‘
Completion Deals
Deal Manager Fund ‘Country Sector Target Seller WK in Status Fund Inv
Themis Forrest Bridge :gt:;(::lates of Financial Technology Monext Deal Status
Total
il s . U, TR, .. T, e |
Update deal status
Priority Deals | Period Last 1 .
oeat astiyear © Tracking LN = Completion m
Larissa Ad;
Ursula Ad Deal DM Country Sector Seller
Amphitrite Jof Diana FG Switzerland Payments Ikano Banken Ab (Publ) Key Issues
Giants Causeway Ma| N N
o = D_af (GTT)  DH Spaf” Tech Enabled Service Paytipper Network Sri _ long duration - retumns realized after public securitization called
Aurora el Tibet DH  Spain Trust/ Fund Management Po Soderberg & Pariner Aktieb
ot Sol DH  Spain Wealth Management/ Private Alpheys Partenaires Next Steps
Banking .
v PIT review
eville
) DH m] ............ R R,
‘ (GTT) Posm Documen Probability (% .
Ship DH ions ty (%)
A Leon e
Eagle oA A ‘E mitedq Requirements for moving this deal to completion:
H | « Deal terms agreed
TAU o men = Sfructuring and legal
Papaya CH
Specality Insurance Commercial DD.xlIsx Key Dales
5M12/2022 11:25:06 AM 2]
Next Key Date 31/05/2022
per _—
I . Non-binding Offer 16/05/2022
).-  Specality Insurance Portugal.pdf — 9
[ PoF |
W 512/2022 11:24:10 AM FIR 22/04/2021
Roll-up 24/05/2022
Full IRC 12/07/2022
Binding Offer 13/07/2022

© Equipped Al 2023. All rights reserved.

Customisable interactive pipeline
analysis dashboard.

Drill down by deal manager, sector,

geography, deal size or custom
fields.

Track deal manager activity,
deployment targets, pipeline
progression statistics.

Analyse deals lost & reasons why

Set reminders, activity trackers, task
lists to maintain a clean pipeline

Automatically generate detailed
pipeline analysis & schedule
reports to be emailed out

equipped
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Meeting Governance

Firm-wide consolidation of committee
materials, including meeting minutes, question
logs, budget requests and email chains.
Generate standardised committee paper
inputs from the system.

Investment Checklists

Capture and organise deal due-diligence
materials. Provide gating between deal
statuses to ensure that investment checklists
are complete.

Budget Tracking

Capture and approve deal budget requests.
Track deal expenses through an integrated
invoice approval workflow. Monitor spend by
project, supplier, deal manager, etc.

Investment Committee Workflows

Guidelines

1. PIT

2.3 pages (word or PowerPoint document) outlining the target, sector
country and inifial investment rationale. There is ne ask of committee at this

31102021 160 Blackfriars oint outlining target, sector. management,

General Financials
Currency Euro
Fund” PEll Previous IRCs
02/11/2021 B4 Mor - St Andrews
Deal Value (millions) 0112021 =
Enterprise Value 76
Senior Debt 33
Equity 43.00 2411012021
Stake (%) + Add 23/10/2021 4 Raggi
Deal Value 43.00 21/10/2021
12402024
Investment | |rc 22 April 2021
IRC: Project update
Fund Overview Minutes Qutcome Responses
Co-invest
Management Budget Approved ONo @ Yes
Total Next update method Deal Team to revert by email
Decision Approved

Modified approval as follows:

Manager and SPV Approval

AIML Approval
Lux board meeting

Comments

This was approved by the team. Send documents to legal for approvar.

13/04/2022
21/04/2022

Q. Search Table .= target opportunity is complex, cuspy orin a new
" hen the investment professional responsible feels
e the opportunity to explore whether commitiee
This ig for deals in pipeline only and does not

t review (PIR)

| financials, initial risks, initial exit approeach. Used
pnal has had an opporfunity to review IM and

Els. meet management team. undertake initial

Upcoming Committee Meeting slots
First book a slot. Open your booking to send out your document(s). This must
be done at least 24 hours before the meeting

or request approval via email: | |

Tue, 10 May 17:00 Agenda finalised

D
Wed, 11 May 17:00 T -

Paper
Sun, 15 May 17:00 m
Nothing scheduled
Fri, 20 May 17:00 m
MNothing scheduled

1

equipped
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Investment Committee Repository

°
- m I n e
B e Investment Committee

Investment Committee

IRC on Deal due diligence materials, all
v ouwsenies budgets, questions, decisions
Next update method Deal cl ” Onoaring Pack Downioad made, even recordings Of

meetings are kept in one place
Approved
for evermore.

Overview Minutes Outcome Responses

Budget Approved

Update record Workflows and deal checklists
DD  Priority Checklist  Pre act as gat|ng itemS, ensuring a”

Counterparty Cost Allocation PaymentEntity Fund o
a e
d counerpary the relevant materials are

* | Nauta Dutilh Luxembourg Cou
Legal Phase

Financial Currency Euro

d E[i;ev.-'aterhouse Coopers :: :I:::tru':turing : Tax Cost Allocation Fun-; Structuring / Advice S U b m itted (by j U n io r Sta ff O r
Credi admin assistants) and are easily
. Pricewaterhouse Coopers Fun_d_ _Struq:turing | RealEstate Additional budae: . . bl b .
LLp s onal budget reques accessible by senior

" | Nauta Dutilh Luxembourg Cou

Phase 1 = Requested amount* 40

Total Dea e management whenever or

VAT (%) 20.0%

where they are

Budget approval

e equipped
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Portfolio Company Monitoring

Streamlined On-boarding Process

MOSt lnveStmentS are Up and runnlng P&L Balance Sheet Cash Flow KPls
within days, using our straightforward
. $m October 2021 YTD Prior Year
data COHeCtlon processes Actual Budget Variance Actual Budget Variance Actual Variance
Ticket Sales 5,580 5,499 81 50,315 49,732 583 40,234 10,081
Economy / Premium Economy 4926 4,490 436 40,054 37,589 2,465 40,234 (180)
Business Class 551 486 65 9,155 8,843 312
First Class 103 523 (420) 1,106 3,300 (2,194) - -
Ancilliary Services i 357 265 102 2847 2468 252 4,204 (1.357)
[Financial Covenants
Sky Shop _ _
o > Q Profit Sharing | T03 (T03)
Dynamlc PorthIlo AnaIySIS Other Income Covenant Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec 137 147
Limit J s s v W
Access to interactive fund-level and Revenues o278 et
Delays 4 574) 18,357
investment-level dashboards. Define Compensation p26
. Rebookings (1] L]
custom calculated metrics and alert clame N Current Mark vs UW / Forecast Exit ,
thresholds. Track financial ratios and Broker Fees 25x ! T )
Cost of Sales o : ) _2:25x 10)
COMEMETIE: Gross Profit 08 i 2.05x_;: :_:'.’Erjé)'(/ 77
Personnel Expenses 2.0x : s 5x_/1 BELe” 54)
General Expenses 03¢ i ] ssft?él(:—/- 50
Expenses ! A f,'," T e 35)
- : T B
Flexible Reporting EBITD S -
. , _. _ . lDf‘A Distributions + Unrealised Value €10,297 o o0 AT | }:z
USG Mlﬂerva S bUI|t—Iﬁ aﬂa|yt|CS, or plug N Nornr:ar Current IRR (May 2022, Post FX) 12.3% May-22 ' : ;8_9
adroom |
your own. Export reports and data to Taxd ~ Current MM (Post FX) 1.25x i o)
PowerPoint, PDF or Excel reports using Sect st E NN L L e Ul I P el
o o Forecasted Exit IRR 28.5% SR R A T A A & ¥
your corporate branding—either on o A
Underwritten Exit Date Dec-23 — Current Mark -- UW  — Forecast Exit ---- Preferred Return
demand or on a schedule. Create Underwritten Exit MM 2.25x
unlimited customisable reports. Underwritten Exit IRR 33.8%
equipped
13

ANALYTICAL INTELLIGENCE




Fund Monitoring Dashboards

Capture and Visualize Performance

PE Portfolio Overview
The Equipped team can convert raw data
Reporting Fund Dashboard

i Dashooars into granular operational dashboards,

e — S S consolidating investments up to fund-level
nw apital # Active Investments Retumed Capital Current Net IRR

€439.7m 12 €64.2m 9.38% reporting with data-driven insights

Fund Overview
Invested Capital by Geography i Invested Capital by Sector

Spain Wealth Management
07% Y 1.0%

Granular Operational Reporting

Investments Overview

Minerva'’s built-in analytics and
customisable, interactive dashboards
clearly and concisely illuminate the key
U — nis Data availabilty for May 2021 : drivers of performance and evolution of

A Company f d
000 : , und returns
Duff Brewery
GTT
Market Pay
MRH Trowe
Oce Airlines

Invested Capital Committed / Reserved  Total Allocated % DPltodate TVPI IRR  TVPI IRR Date

- Jan-20

Pia Pianel Customisable Aggregated Reporting

Remaining Available Capital

Conduct multi-variable analysis by sector,

L asset type, geography, enterprise value,

etc. Compare current portfolio
performance with initial underwriting
assumptions

-- Invested Capital @ NAV @ Returned Capital

Add: Recycling available  Add: MarketPay syndication

equipped
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h’ﬁ equip_pe_d

Team | High calibre & experienced

Integrated London and India Analytics, Data, Product and Business Intelligence units

Edward Green

CEO

Ed is responsible for Equipped's overall strategic direction. Prior
to joining Equipped, Ed was a Partner at AnaCap FP, most
recently as head of the firm's European Credit Platform. Previous
to that role, Ed spent ten years as part of AnaCap's PE value
creation team. Ed played a crucial role in developing the Minerva
software technology platform as well as building out Equipped's
managed services solution. He is a CFA Charterholder with over
18 years of investment and operational experience.

Douglas Trafelet

Business Development Director

Douglas heads Equipped's business development efforts. He
has more than 20 years of sales and marketing experience in
the financial services industry. Douglas has opened offices,
gone to market and built commercial and research teams in
Europe, the US and Asia. His previous roles within private
markets include leadership positions at firms including
PitchBook, Moonfare, Dealroom and Coleman Research Group.

Matthew McKenna

Head of Minerva

Matthew is responsible for Equipped's software development
and is the original creator of Minerva; building on years of R&D
and experience at AnaCap Financial Partners. He has 15 years of
Business Intelligence, Software Development and Product
Management experience.

Atul Arora

Managing Director

Atul crystallized the concept of Equipped as a standalone
technology solutions business for the alternative investment
industry. After joining the team in 2019, Atul leveraged two
decades of experience to coherently define and integrate
Equipped's software and services into Equipped’s enterprise-
grade platform offering. He is an alumnus of BITS (Pilani) and ISB
(Hyderabad).

Stephen Connolly

Managing Director

Stephen oversees Equipped's analytics and machine learning
activities, with a keen focus on leveraging data to provide deep
insights and operational intelligence. Stephen has over 15 years'
experience in financial services, solving complex data, modelling
and financial analysis problems across a wide variety of sectors.

Praveen Kumar

Manager, Data Operations

Equipped's technical deliver manger with more than 15 years
experience, including roles with Barclays, Cognizant and DXC
Technology.

Equipped Al team focused on delivering standardized, scalable and automated services

© Equipped Al 2023. All rights reserved
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