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Hypothetical performance results have many inherent limitations, only some of which are described below. No 

representation is being made that any account will or is likely to produce profits or losses similar to those shown. In 

fact, there are frequent sharp differences between hypothetical performance results and the actual results 

subsequently produced by any particular trading approach. 

1) Hypothetical performance results are limited in that they are generally prepared with the benefit of hindsight.  

2) Hypothetical trading does not involve financial risk and no hypothetical trading record can completely account 

for the impact of financial risk in actual trading. The ability to withstand losses or adhere to a particular trading 

program in spite of trading losses are material points which can adversely affect actual trading results.  



3) Numerous other limiting factors related to the behavior and performance of markets in general and/or to the 

implementation of any specific trading approach cannot be fully accounted for in the preparation of hypothetical 

performance results all of which can adversely affect actual trading results when compared to the hypothetical 

model.
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 This material contains the current opinions of the author and such opinions are subject to change without notice. 

This material is distributed for informational purposes only. Forecasts, estimates, and certain information contained 

herein are based upon proprietary research and should not be considered as investment advice or a 

recommendation of any particular security, strategy or investment product. Nicola Wealth is registered as a 

Portfolio Manager, Exempt Market Dealer and Investment Fund Manager with the required provincial securities 

commissions. All investments contain risk and may gain or lose value. Please speak to your Nicola Wealth advisor 

for advice based on your unique circumstances. This summary contains forward-looking information and actual 



results may vary materially in respect of the investment described in this summary.  This summary is not an offering 

document or an offering of securities in any jurisdiction.  


