
HOW TO READ

Nicola Wealth
Fiscal Reports
Nicola Wealth’s unique Fiscal Reports are designed  
to help our clients and their accountants save time  
during their income tax filing preparation.



Understanding Your Nicola Wealth Fiscal Report
Tailored to your unique financial situation, the Nicola Wealth Fiscal Report provides a comprehensive and organized overview of your investment 
transactions, designed to streamline your tax preparation process. It offers a detailed account of transactions in non-registered personal or corporate 
accounts, trusts, or Retirement Compensation Accounts (RCA). This report is structured to enhance accessibility, beginning with concise summaries 
followed by detailed sections, all based on data from investment product suppliers.

Key Components of the Fiscal Report:
The Fiscal Report encompasses several critical elements:

•	 Adjusted Cost Base Tracking: Rigorous accounting ensures the ACB is recorded for accurate tax reporting on capital gains or losses.

•	� Performance Summary: The report captures the realized gains and losses from your investments, providing essential data for income tax calculations.

•	 Income Classification: All investment income, whether from dividends, interest, or capital gains, is categorized for straightforward tax reconciliation.

•	� Multi-Currency Reporting: The report provides a detailed disclosure of USD accounts and their CAD conversions, ensuring that you have all the 
necessary information for precise income tax reporting in the context of foreign exchange fluctuations.  

•	� Spreadsheet Reconciliation: Includes a detailed ACB reconciliation from opening to closing costs and outlines prior year adjustments to highlight 
the differences between estimates and actuals.

Does the report replace official tax documents?
Think of the Nicola Wealth Fiscal Reports as companions to your official tax documents. The Fiscal Report is not intended to replace official tax 
documents such as T3, T5, or T5013 slips. Instead, they act as a guiding tool to assist in the income tax filing preparation process. Official tax slips and 
documentation, which are sent by investment companies and product suppliers, should be used for the actual tax filing.

Are the figures in the report final?
Initially, the report may contain estimated figures. Once the actual tax slips are received, these estimates are adjusted. Discrepancies between the 
estimates and the actual figures are rectified as prior period adjustments in the Fiscal Report for the following year, ensuring the report remains a reliable 
document for tax planning.

Why are footnotes important in this report?
Footnotes in the Fiscal Report serve as markers for transparency, detailing specific aspects of the financial data that require attention. They highlight 
any prior period adjustments, clarify when the Adjusted Cost Base (ACB) is unknown or unverified, and indicate when income breakdowns are based on 
estimates. These notes ensure that users are aware of the areas where additional information may be needed or where future updates could be applied, 
enabling accurate tracking and reconciliation of financial figures over time.

Should you have any questions, please contact a member of your Nicola Wealth Advisory Team. 

The tables contained herein are for illustration purposes only. This material is distributed for informational purposes only and is not intended to provide legal, accounting, tax, or specific investment advice.  
Please speak to your Nicola Wealth advisor regarding your unique situation.



Statement of Realized Gains (Losses)
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This statement is a summary of realized gains/losses on investments disposed of within the period (not included on any T3, T5, T5013 tax slips). For tax reporting purposes, 
here you will find how much an investment was sold for, the corresponding ACB, the corresponding gain or loss, as well as a section for USD investments converted to CAD.

USD ACCOUNT (in USD)



Distribution Summary Report
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This report is a summary of distribution information (taxable and non-taxable income) for each investment in your account. The type of distribution (reinvested, cash, notional) 
and distribution income category (interest, dividend, return of capital, etc.) are summarized.



Statement of Management Fees Incurred
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This statement details Nicola Wealth fees incurred per account in the fiscal year. This statement will be present for fiscal reports with a fiscal year-end of December 31st.  
For tax reporting purposes, the Canada Revenue Agency (CRA) allows non-registered entities to deduct management fees incurred pertaining to their non-registered entities 
accounts in their fiscal year.



Statement of Unrealized Gains (Losses)
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This report is a summary of current market value and closing ACB by investment which may be used when reviewing your tax planning options with your advisors.



Distribution Detail Report

How to Read Your Nicola Wealth Fiscal Reports 7

This report details distribution information for each investment in your account on a transactional level. The type of the distribution (reinvested, cash, notional) and income  
category (interest, dividend, return of capital, etc.) are detailed.



Investment Detail Report

How to Read Your Nicola Wealth Fiscal Reports 8

This report details transactions by investment to track ACB and calculate realized gains/losses on the sale of investments. The totals for each investment will match the  
Statement of Gains/Losses and the distribution reports. ACB adjustments from prior periods are shown and details of these adjustments may be seen in the MS Excel version 
of the fiscal report that accompanies this report.



Cash Detail Report
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This report details cash transactions on an account level as well as USD accounts converted to CAD with the purpose of showing any FX gains/losses for tax reporting purposes. 
The total FX gains/losses match the Statement of Gains/Losses.



Office Locations

British Columbia

Vancouver
Suite 500, 1508 West Broadway
Vancouver, BC  V6J 1W8
604.739.6450

Kelowna
Suite 910, 1631 Dickson Avenue
Kelowna, BC  V1Y 0B5
250.763.9757

Victoria
Suite 700, 880 Douglas Street
Victoria, BC  V8W 2B7
236.800.4777

Ontario

Toronto
Suite 801, North Tower
175 Bloor Street East
Toronto, ON  M4W 3R8
416.519.7222

Vaughan
Suite 125, 240 Chrislea Road
Woodbridge, ON  L4L 8V1
416.823.9223


