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Boundary & Area Indicative

Jesse Radisich
0402 085 702

Josh Rutman
0411 27 37 46

*(Approx.)

– Three parcels of land totalling 2 
hectares* suitable for medium 
to high density development

– Parcel A: 8,268sqm*^ (C1Z)
– Parcel B: 5,757sqm* (C1Z)
– Parcel C: 5,850sqm* (GRZ/NRZ)
– Accelerated delivery of 375+ 

homes, with a minimum of 10% 

Expressions of Interest

The Former VicRoads HQ 

Expressions of Interest
Closing Friday 16 May 2025 at 
5pm (AEST)

60 Denmark Street, Kew VIC

^Demolition of building on Parcel A prior to settlement

FOR SALE

27-31 CHALLENGE BOULEVARD, WANGARA

• Land area: 1.3905ha*

• Dual street frontage

*Approx.

• Substantial hardstand & laydown areas

• Vacant possession potential from 2027

BY OFFERS TO PURCHASE CLOSING 
4PM (AWST), THURSDAY, 22ND MAY 2025

FINTAN KINSELLA

0403 931 261

WAYNE MITSIKAS

0413 599 655

LAND RICH INDUSTRIAL OPPORTUNITY

134.53m
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‘CoogeeCastle’
creatoreyes$85m
forwaterfrontsite
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LuxuryThebespoke
compoundoffers three
connected residences.

‘‘The best gymnasium in Sydney’’: The view from Orazio and Yolanda Camuglia’s property in Sydney’s Rose Bay.

Former toy importer-turned-
commercial property investor Orazio
Camuglia was just seven years old
when he arrived in Australia from
Castiglione di Sicilia, an Italian hilltop
town in the Sicilianprovince of Catania
where,during thepandemic, emptyvil-
laswere offered for €1 apiece.
Now, almost seven decades on, he’s

ready to return tohis Italianbirthplace,
leaving behind his Rose Bay mansion
in Sydney’s eastern suburbs, which he
and his wife, Yolanda, have just listed
with a price guide of $85 million. If
achieved, that equates to more than
47million€1 homes.
The reason for the eye-watering

price tag is largely down to the eye-
watering view. Speaking to AFRWeek-
end from his Tivoli Avenue address,
Camuglia recalls that when he and
family firstmoved to the harbour-front
home, the 180-degree view across Rose

Bay and beyond negated the need for
in-house entertainment.
‘‘I don’t think we watched TV for

about sixmonths becausewewere fas-
cinated sitting on our balcony – every
day was a different thing,’’ Camuglia
says.
‘‘It’s everything – the seaplanes, the

schools have the regattas, the boats,
and the ocean liners that come in and
out of the harbour. And at low tide, we
canwalkalongthesandto theRoseBay
shops.’’
In 2004, the couple at first moved to

the groundfloor ofwhatwasback then
a duplex, later purchasing the apart-
ment upstairs that Camuglia described
as ‘‘very dated’’.
After an extensive renovation and

partial rebuild, the property nowoffers
a three-residence family compound set
on an 1138-square-metre absolute
waterfront block.

The Camuglias moved to Rose Bay
after selling their famed South Coogee
mansion, designed by Yolanda’s
brother, star architect Renato
D’Ettorre. The project became a labour
of love, and Camuglia took out his
owner-builder licence to oversee the
decade-long construction, which was
completed in 1999.
The Camuglias sold the striking

three-level concrete creation with
uninterruptedoceanviews,dubbed the
Coogee Castle, to Rich Lister adman
John Singleton for $8.2million in 2003.
The glass and concrete mansion is

now also nicknamed the Crypto Castle,
after its colourful current owner,

Finder.com co-founder and crypto
enthusiast Fred Schebesta, who paid
$16.85million in 2021.
Camuglia explains the reason for

selling the Coogeemansion –which he
proudly describes as a ‘‘masterpiece’’ –
was because his two sons had grown
up and he wanted to create a home
where both generations could live
alongside each other but in their own
private spaces.
‘‘One of my things is that the family

should live together, even after they’re
married,’’ he says.
With the help of D’Ettorre, Camuglia

redesigned the Rose Bay duplex into
three self-contained but connected res-

idences. ‘‘We built it so one son with
four children lives in the area above
me, and our other son with two chil-
dren lives belowus,’’ Camuglia says.
If the next owner wanted to create a

single mansion, it would simply be a
matter of reinstating the internal stair-
cases. Combined, the three lift-
connected residences comprise eight
bedrooms, 10 bathrooms and garaging
for four cars.
Using a palette of materials that

included polished concrete, Carrara
marble and handmadeMoroccan tiles,
Camuglia says the home was created
for Mediterranean living with a con-
temporary edge – and to withstand the

The seven-
storey Vernon
building in the
Constitution
Place precinct
in Canberra’s
CBD.

Lawfirmsigns for
ConstitutionPlace
LawfirmClaytonUtzhassigneda
12-year lease to take3000square
metreswithinVernon, thefinalstage
ofCapitalPropertyGroup’s
65,000-square-metreConstitution
Placeprecinct in theCanberraCBD.
Theleasewill commenceupon
completionof thebuilding in
Octobernextyear.Coworking
providerHubAustraliahasalso
signedonto takespace inthe
building.Underconstructionby
builderConstructionControl, the
BatesSmart-designedbuilding isa
15,000-square-metre, seven-level
office tower.

Colliers duo toC&W
Cushman&Wakefieldhas
appointedColliers’nationaldirector
of investmentsales,Miron
Solomons,andSydneymetrosales

directorMattPontey to jointly lead its
NSWinvestmentsalesdivision.
SolomonsandPonteystarted inthe
roles thisweek.

Westbridge sales
WestbridgeFundsManagementhas
completedthefinal twoassetsales
within itsMPSDiversifiedProperty
Trust.Aretailasset in
Maroochydore,Queensland,was
sold for$7.2million, representinga
54percent increaseonitspurchase

price,whilean industrial facility in
Lynbrook,Victoria, sold for
$9.6 million,a60percent increase
fromtheacquisitionprice.These
finalsales followdivestments from
theFund, including thesaleof
22 SaltaDrive inAltona,Victoria,
whichsold for$30million,a 160per
cent increaseonthe2017purchase
priceof$11.5million.Ahealthcare
asset inEllenbrook,WA,wassold in
June2021 for$12million,markinga
48percentuplifton its initial
acquisitioncost.MICHAEL BLEBY

Subscribe

Subscribe to
TheFinancial
Review
Enjoy homedelivery
andunlimiteddigital
access, includingour
award-winning app.
Visitafr.com/subscribe

Contact us
For subscription and
customer service
inquiries call 13 66 66

EachweekBonnieCampbell
reports onAustralia’s
most exclusive homes
More at: afr.com/property


